4" February, 2020

BSE Limited

1” Floor, New Trading Wing,
Rotunda Building, PJ.Towers,
Dalal Street, Fort,

Mumbai- 000

Mational Steck Exchange of India Lid.,
Exchange Plaea, 5" Floor,

Piot Mo.C/1, G.Block

Bandra-Kurla Complex, Bandra (E)
Mumbai- 400 051

Dear Sir S Madam,

Rel:  BSE Serip code: 500302, 212460
NSE Symbaol: PEL

Sub:  Unsuwdited Financial Hesults (Consolidated and Standalone) for the quarter and nine
months ended 31" December, 2019

Kindly refer to our letter dated 28" January, 2020 on the subject.

Al its mesting held today, the Board approved the Unaudited Financial Results (Consolidated &
Standalong) of the Company for the quarter and nine months ended 31% December, 2019

Pursuant to Repulation 33 of the Securities and Exchange Board of India {Listing Obligations and
Diselosure Requirements) Regulations, 2015, (* Listing Regulations™) we enclose the following:

I, Unaudited Financial Results {Consolidated and Standalone) for the quarter and nine months
ended 31® December, 2019,

. Lomited Review Report by the Auditars,

We are aranging to publish these resulis in the newspapers as per Regulation 47 of Listing
Regulations.

The meeting commenced at 1045 L.m, and concluded at ]g .] 511-111.
Request vou to please take the above on record and oblige.
Thanking you,

Yours fruly,
For Piramal Enterprizes Limited

Encl: as above pirsmal Enterprises Limited
CIH ; L3431 0MHEI4IPLODDST IS F e
Bnghinned Office: Pirsmal Ananta, Agastya Corporate Park, Cpo Fire Brigade, Kemani lenclion, LES Marg, Kurla (Westy, Murm
Sacretprial Depl - Ground Floor, B Block, Agestye Canpomte Park, Opp. Fire Bripgade, Kamani Juncbon, LBS Mang, Kk [Wist], Mumisai, Maharasing 400070, dia
T+51 27 3807 3383331473803 F +91 17 1807 3024
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INDEPENDEMT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINAMNCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
PIRAMAL ENTERPRISES LIMITED

1, ‘W have reviewed the accompanying Statament of Unsudited Consolidated Financial Results
of PIRAMAL ENTERPRISES LIMITED ("the Parent™) and its subsidiaries (the Parent and
its subsidiares together referred to as “the Grouwp™), and its share of the net profit after tex
and total comprehensive income of its associates and joint ventures for the quarter and nire
manths ended December 31, 2018 (“the Statement") being submitted by the Parent
purguant to the requirement of Regulation 33 of the SERT (Listing Obligations and Disclosure
Regquirements) Regulations, 2015, as amended.

2. This Skaterment, which is the responsibifity of the Parant’s Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurament grinciplas laid down in the Indian Accounting Standard 34 “[nberim Financial
Reporting” ("Ind AS 34%), prescribed under Section 133 of the Companies Act, 2013 read
with refevant rules issued thereunder and other sccounting principles generally accepted in
India. Our responsibility is to express & conclusion on the Statement Based on Jur reviaw,

i We conducted our review of the Statement in accordance with the Standard on Beview
Engagements [SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (ICATLY. A review of interim financial informaticn consists of making inquiries; primarily
of Parent’s personnel resporsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audi
cofgucted in accordance with S5tandards on Audiiing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become awere of el significent matbers that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We glso pedormed procedures in socordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI {(Listing Obligations and Disclosure Regquirements) Aegulations,
2015, as amended, to the extent applicabla.

4. The Stgtement includes the results of the entities listed in Annexura 1.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other suditors referred Lo in
paragraph & below, nothing has come to our atbention thet couses us to believe Lhat the
accompanying Statement, prepared in accordance with tha recsgnition and measuramant
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended, incuding the manner In which it is to be
disciosed, or that it contains any material misskatement.

B. We did not review the interim financial information of 24 subsidiaries Included In the
unaudited consolidated Anancial results, whese interim financlzl infermation reflect total
revenues of As, 3,187.96 crores and RS, 9,116.53 crores for the gquarter and nine months
anded Decambar 31, 2019 raspectively, total met profit after tax of Rs. 489,05 crores and
85, 1,373 34 crores for the quarter and nine months ended December 31, 2019 respectively
and total comprehensive Income of Rs. 55556 crores and Rs. 1,426.08 crores for the

n
LA

Regd. Ofices Indianul's Finance Centre, Tower 3, 27th - 32nd Floor, Senapat Bapat Marg, Eiphisstana Road (W), Mumbal - 430 313, India,
[LLP Elentifaton Mo AsB-8737)



Deloitte
Haskins & SellsLLP

gquarter and nine months ended Decamber 31, 2019 respectively as considered in the
Statement. The unaudited consolidated financial resuits alsg includes the Group’s share of
prafit &fter tax and total comprehensive income of Rs. 100.49 crores and Rs. 233,60 crores
for the quarter and nine months ended December 31, 2019 respectively, a5 considered in
the Statement, in respect of one joint venture and one assodate, whosa interim financial
infarmation have not been reviewed by us, These interim fnandal information have been
reviewsd by other auditors whose reports have been furnished to us by the Management
and our contlesion on the Stebement, in 5o far as it relates to the amounts and disclosuras
included in respect of these subsldiares, joint venture and assoclate, (s based solely on the
reparts of the other suditors and the procedures performed by us as stated in paragraph 3
above.

Our condclusion on the Statement is not modified in respect of this matter.

7. The unauditad consolidated financial results includes the interim financial information of 25
subsidiaries which have not besn reviewed or Budited by their auditors, whose Interdm
financtal Infgrmation reflect total revenue of Rs. 140.06 crores and Rs. 359.57 crores for the
guarter and nine meonths ended Decembar 31, 2019 respectively, total profit after tax of Rs.
GG.10 crores and Rs. 546.13 crores for the guarter and mine months ended December 31,
2015 respectively and total comprehensive Income of fs. #5.52 crores and s, 63.86 crores
far the quarter and nine months endad Decamber 31, 2019 respectivaly, as considered in
the Statement. The unaudited consolidated financlal results also ncludes the Group's shars
af profit and total comprahansive income of Rs. 25.38 cores and Rs. 61.26 crores for the
quarter and nine months ended December 31, 2015 respectively, as considered in the
Staternent, in respect of seven joint ventures and bwo associates and based on their interim
financial Information which have not been reviewed or audited by their suditors, According
to the information and explanations given tous by the Management, these Interim financial
information are not material to the Group,

Our conclusion on the Statement Is not modified tn respect of our reliance on the interim
financial information cartified by the Management.

For DELOITTE HASKIMS & SELLS LLP
! Chartered Accountants
{Firm's Registration Mo, 117366W/W-100018)

[ o e 2

Rupen K. Bhatt
Pertner
{Mambership No. 046930)

Flace: Mumbal
Data: February ﬂl-l . 2020
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ANNEXURE I TO THE INDEPENGENT AUDITOR'S REVIEW REPORT

(Referred bo in paragraph 4 shder Independent Auditor's Review Report of even date)

5. M. Particulars
Parant
1 Piramal Enterprises Limited

List of Subsidiarias

2 PHL Fininvest Private Limited

3 Searchlight Hearth Private Limited

4 Firamal Internaticnal

=] Piramal Mcldings [(Sulsse) 54

B Piramal Dubch Holdings M.V,

F Firamal Critical Care Italia, S.P.A

8 Piramal Critical Care Deutschland GmbH
g Pirmmal Critical Care 8.V,

10 Piramal Healthcare {Canada) Limited

11 Piramal Critical Care Limited

12 Piramial Critical Care South Africa {Pty) Ltd
13 Piramal Critical Care Phy, Led

14 Firamal Healthcare UK Limited

15 Firamal Healthcare Pension Trustees Limited
16 Pirarmal Healthcare Inc.

i7 Firamal Critical Care Inc,

18 Firamal Pharrma Ine.

15 FEL Pharma Inc.

20 Piramal Pharma Selutions [ne,

21 Agh Stevens LLC

2 Piramal Dutch IM Holdoo B,

3 PEL-DRG Dutch Holdco B.Y.

24 Millennium Research Group Inc.,

5 DR Singapore Pte Lid

2B DRG UK Heldco Limited

27 Sigmatic Limited

2B DRG Analytics & Insights Private Limited
Fi) DRG Halden Ing.

30 Decision Resources Inc,

i1 Decision Resources International Inc.
iz DR Deacision Resources LLC

33 Dedsion Resources Group Asla Lid

24 Decision Resowrces Group UK Limited
43 Sharp Insight Lirmited

36 Firamal Fund Management Private Limibed

(81
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a7 [MDIAREIT Investmeant Mansgemant Co.
34 Firarmal Assetl Management Private Limited
39 Piramal Capdtal and Howsing Finance Limited
a0 Piramal Investment Advisory Services Private Limited
a1 Piramal Investment Opportunities Fund
42 Piramal Systems & Technolegies Private Limited
43 Piramal Technolgies 548
44 FEL Finhold Private Limited
45 Piramal Consumer Products Private Limited
46 Firamal Sacurities Limitod
47 Piramal Asset Managerment Private Limited (Singapore)
48 Piramal Pharma Solutions B.Y,
49 Piramal Capital International Limited
50 Decision Resources Japan KK,
List of Associates
51 Allergan India Private Limited
52 Shrirarm Capital Limited
53 Bluebirg Aero Systems Limlted
List of Joint Ventures
o4 Shrilekha Business Consultancy Private Limited
25 Convergence Chemicals Private Limited
56 Indla Resurgence ARC Private Limited
57 India Resurgence Asset Management Business Private Limited
=8 Asset Resurgence Mauritivs Manager
1) Piramal Ivanhoe Residential Equity Fund 1
60 India Resurgence Fund - Scheme #
Bl India Resurgénce ARC Erust ]

LA
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I Tra unaudifad fonigiidaiel] faescls resms Tor (Pe tree And nme mentns engsd December 31, 2005 have Geen myiewed O the Aydit Commiites and spproved by the
Boarr of Direvknrs of the Compaty o thelr messting hald on Febroary &, 2020, The Statuboy &sdizors of the Cnmpany Fave camisd aut & lmied revkew of Fhesa reculbs.

1 Standalone informatian:
[Rs. In Crores)

FaErticulans Thres naonthe Thres months Carrespanding ¥oar to date ¥ear to date Fravioais year
ended ended Thres manths figures for Ngures for anded
FL LA ATER MRS ICED anded current period previous period L3201
F1S12/2018 arithed indad
njfizjaos Fi/13/ 3010
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3 Subsequent. s e guarter-end, The Bosrd of Directors of the Company, & their meebng nel? on January 17, 2020 appreved the divestment of entire staioe in the
Healthcare Inslghts snd dnalytics business (the “Transsclon™), held by the Company clrecty and through s wholiy cwned sobsidiaries, o Cairsabe Anabstics 9o, (amd 15
sulisidlarses) for an aggregats consderation of LSO 950 millian of which LSO 900 milliee weuld be racsived 93 claging o tha Trancacties and LSO 50 milian would be
receiyed at the end of 12 manths from the closing of the Transaction. Closing af the tRnsction B subjact 14 oer@am regulatory agprovals and agprovat of shamholdar of
the Company i sbcordance wits e provisions of me Companies Aok, FOL3, M which Dhe Board of Diveciors Pag deoded 10 Soisene an Exra=sdnary Oeniral Heatng
an Falruary 13, 1020,

d On Deperriper 19, 2019, 1135,8% Compul=only Convertite Deberaures {000 having faos vakss of fs. 151,000 per CCD were siloted to Caksse o dkphi &1 placement
du Queihes far an sggregate aenint of s 1,745,090 ofores. Each OO0 is convertible ime 100 equy shnms Havitg face valis oF fd, 7 aseh,

& On Pecembar 249, 2009, the Company offered 37,920,680 equity shises Lnded Rights lsses sl a pree of Ns.1,300 per share (insuding pramium of fs 2,308 par shon).
Out of the sfresaid issue, 26,325 881 equity shares wene aliotbed by the Company on January 19, 3020 and 1,335,044 Righes Equity shares hive bedn reseraad for e
TG Wolder {as per regulation 7401] of Sscunties and Exchange Ecard of Infia {Tssue of Capiml and Ciscipdure Regquinements) Regulations, 20081 and 7,864 Righs
Equity Shares have hade kapl 1h abeyasesa.

Accangingy Basic and dikged EFS for all panccs prasentid have bees retrospectiody adpested far the bonus elemant in nights ssus,

B During the pine markhe paded December 11, $003, the Groep bas sold fs enbre disech ipvestment of 5.96%: in Shrirem Trarsport Finance Company Lmnited. Upon s,
1 Ginsug s raclacsifad tha cernulative Faie value enanges of Re, §15.70 croneg from Other Comprahasshva Inoorne to Aetsired Esrims,

7 Excapbamal i induda:
) In june 2018, the Comaeny's whally osned suasidary, Pramal Holdings [Sulssie) S8, sold it5 antira cvnership nEenast In 25 wholly ownad sebsiSary Piramal Imagng
£X ard It subsidierias for & cash consalssation of Rs. 7.99 Crores [including ﬂururhg mul Adjustmssat] §nd conEigaration contingsnt on futuss grafits of the Imaging
Bubindss ovar & seriod not excending 10 yedma, The fair velos of t9e w Iinggnificers. The not ke cn ssle amponts to ReA52.2% Crorem on
penedidandd bask, The dapsaal Group Bl not Ganstitule 4 Separats n#ﬁlﬂpnntntﬂlhl Group and Bharsfons wis sok dassified as disicnbnued ppsrabans,

1] Servwraedn paymants of s, 3405 crores and ®Bs. 25,37 Crores during the geartesr ended Saptember 30, 2015 and rins months endesd December 31, 2019 respactlvely
(R, 3339 crares for the yeer ssded March 31, 2015

B The seoared Egbed non-convertibde debentures of the Onug agyregating &, T B75.245 Creros o8 om Oecpmber 31, 2009 are secered agminet specified receivabiles and &
Nirst Fardcing piF passd morgads &ver Specfichlly Morgaged Propary,

The Assst covwer pr iae sscured lisbes non-convertible debenberess of the Group exceeds hundred percent of the principsl amount of the sl debentunes,

5 Dbwer irewmed Baperses [ Net] Inciudess the nel effect of Forsign Exchange Galnf{iLoss] .

| Thres mon i Thres mosnkhs :mqq-rﬂ'q
! mncied enced Thirse moethe
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| J17437 2000
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11 Tha Mailénal Company Law Trbural his speraved & "Schama af Amalgamation” ("Scheme®l of Bieamsl Phybacsrs Limibed P Transferae company®), on assadsts of the
Cempany, mith the Compary and 18 respedtivg sharsholdens vde IU's order gated Movember 4, 2009 . Pursuant 3 the nacessary filegs with Regoatrar of Corpaenes,
Mermbai, e Sthama fas becorss ffedive frgm Dacember 2, 2017 Wil s appoibed dake of Ageil L, J008, As prescribed By the Schema, 105085 squity sharms of Lhe
Compary of By, 2F- esch were mued to the shareholders of Transferor Company on Cecember 13, 2018, as a comsideration in the rabio of 1 faly pald up sguicy share of
Ha @ #ach of the Cormpumy fir every 70 egudty sheres of B 10 esch fielg o transfercr Company.

Tha amalgemation hes been accouned for weder the "pooling of Interast™ mathod rafered to in Apoesdis © of Ind AS 103 - Business Comiinabons of Entties wrder
Commmon Conbrad, 81 presceibed &y the Scheme. docordingty, el the assets, kabdlites and otber reserves of ransfemcr company 25 on &prd 01, 2018 have b=en
Boggregated with those of the Compsny at their respectnie book valoss, The comparative fisence! information in e resu®s of the Company fBave besn restated for the
accounding bmpact of merger, a5 IF the merger had oocurmed from the baginning of s comparative parisd, The diference of R5.21.35 Crores betwoen the consideration

and walue of net idertified assers acouirod has been transfarrad to capiad reserde of Tha Company. The imgact of MgGer & a7 significant an the results and EFS of the
Compari
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11 Dfecthe Aprd 4, 2019, the Group has agapisd Ind AS L1G "Lesses™, appled to all lease corarects esdsting on Aprll 1, 2015 uaésg the modified retrespecive meshod of
trapaition, Aocordlngly, comparakives for che pear enced March 31, 201% have noel bean retrocpactivaly adiucisd, The efect of chis adrorion & ndgnificess on fhe prott
far tha paritd, aamings par share, total assats, total labdkiss and adjustrment to retaingd Damings,

For FIRAMAL ENTERPRISES LIMTTED

fjmy 5. HMW

Februray 04, 2020, Mumbal LChairmen
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Fiaag #0133 61854001

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
PIRAMAL ENTERPRISES LIMITED

1. ‘We hawve reviewed the sccompernying Statement of Unaudited Standalene Flmancial Results of
PIRAMAL EMTERPRISES LIMITED (“the Company”}, for the guarter and nine months ended
December 31, 2019 ("the Statement™), being submitted by the Company pursuant to the reguirsment
of Regulation 33 of the SEBI {Listing Obligations and Disclesure Reguirements) Regulations, 2015, as
amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in actordance with the recognition and measurameant
principles |aid down in the Indian Accounting Standard 34 "Interim Financial Repaerting” "Ind AS 34™),
prescribed undéer Sectlon 133 of the Companies Act, 2013 read with relévant rules issued thersunder
and other accounting principles generally accepted in India. Our responsibifity s to @xpress a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement In accordance with the Standard on Review Engagemaents
(SRE) 2410 ‘Review of Interim Financial Information Pesformed by the Independsnt Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India (TCAIY. A review of interim financial
Imfarmation consists of making inquiries, primarily of the Company’s persennel responsible for financial
and accounting matters, and applying anaiytical and other review proceduras. & review is substantially
less in scope than an audit conducted In accordance with Standards on Auditing specified under saction
143(10) of the Companies Act, 2013 and conseguently does not enable us Lo obtaln assurance that we
would become aware of all significant matters that might be identified in an audit, Accordingly, we do
not express an audle aplnion,

4. Based on our review conducted as steted |n paragraph 2 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles fald down In the aforesaid Indlan Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information reguired to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disciosure Reguirements)
Regulations, 2015, as amended; including the manner in which it is to be disciosed, or that It contains
gy materfal misstatement

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
{(Firm's Registration Mo, 117366W/W-100018)

MW

Rupan K. Bhatt
Partnar
(Meambership No. 046330)

Place: Mumbal
Date: February 04 , 2020

¥
3

Repd, Odffice: Inclabulls Fingnce Contra. Towe: 3, 278 - 32nd Floor, Senanat Baps Marg, Elphinstans Soad (WL Mumbal - 400 012, indis
{LLP idenificatian o, AAB-&737)
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1, The unpsd tbed standaions Mesecal resyits for the bhres snd pine mankss ended Deceshar 11, 1019 Fave been reviewed by the Lest Committee aod mpproved by the Board of
Cirazng af thie Dempicy Bt thelr mesting hald on February 4, 10350, The Statobory Badibers of the Compeny have camed o o limiged review of these resuls.

2. Bubsequest o the quarfer-oed, the Bzard of Mrectes of the Corgany, 88 thelr mosting Beld en Jaraarg 27, 1020 aparoeed (e dvastreant of erice itake b ihe Healticare Iniights
ool Analyticy busness (the “Trewsaction™), held by the Compeey direcily and thraugh ics wholy owesd subsiciores, [ CRrfvme Anaytes PO [and B sebsidares] Toran aggregas
ok iaration of S0 950 ke of which USD %00 millisn wsuld be secaved §n cming aff the Transasthan and LSO 50 mdlllos setold b regsivad Al tha @nd & 17 sl Taooms e

apprevals and approval of gharsballens of the Company b Rossedance with the provisions of i

Companies Act, 1003, forwhich the Boand of Direciers Bas decked o mnvene an Exra-ordinery General Meating o Fetruany 13, 2020,

ciosleg al bhe Transamion. Clocng o tha bassstioe B pubject o carfain

3, Om December LS, 2019, L5585t Compssorily Corversie Defennires ("OC07 having Teoe value of AS. 151000 por CCD weie allaied b Csge de dépedt o plaoement du Jueec

for an npgregate smawnt of R 1786 crones. Eac OC0 & ooevwartibin I 100 squity ehares hawing Tace wades of A, 3 oach

4, On Cecembe 74, 2017, the Congany ofared 17,729,840 sqully shares under Rghts [ssis &1 8 price of As, 1300 per sfare (inciading premium of Ba, 1,290 per shiosh. Out of the
i'crmaaid Waow, 26, 3855.961 squity sheres were hlllted by the Campany an january 29, 2030 an2 1,535,944 Rights Fouity shanes hwse been resereed far ke D50 Holder (s ger
regulsbion ML of Securities and Exchange Beard of [mais [lssue o Cagial and Cisdosure Retuiremens) Regulations, 2008 ard 7,842 Rights Eaully Shares nbve been Lep =

ATEYANCR.

Accordingdy, bask ond dbuted EFS for oil pesods presenbed have been retraspectivaly adjusted for the Diaus glement in sghis ssue.

5, Duiing the nine mantha ended Secenber 31, 1019, the Carmpany Ras sold i enbire direct Immsteent of 9,56% in Shrimem Trasspart Anance Compeey Limied, Upes sabe the
Company fies reciassfeg the curidytive fair velue charges of As. 67040 crares frem Dther Camprehensive Tncome 15 Retaised Esming.

L]

Driring e nne montha sndad Decemiser 31, 2008, the Compeny's whally swned sotaidissy, Pramal Heldings [Scsse] SA (refeimed 03 &6 "PHEAT) seld s mibes caniarhip INSRaEr &
tin wbally @wned Eetsldury framsl Imaging 54, Conmequertly, the Comgeny's oost of agquity trvestment in PHSA smaunting m As. 1,2B7.96 crores was prosased for,

7. The secired listed noo-oawertitie desentores of the Company agpreqaceg Rs. 38526 crores 36 on Decembar 31, 2009 sre securdd apanst specdisd recabvablec [nauding e
Fefabng to o wholly amned subsl @@ §nd 3 Al kg parl ariin mMerbgage over Specifically Merlgesad Proparty.

Tl e covar oo The scured BSlEd non-cormeei e debenipres of Ra Company esreeds randren peroest of 1he principal amoent of re saud cebenbares

& Oy Incoimia JMeblf Difer Expenss [Mel] Inclides the net effest of Forega Excharge Galn/[Less)

[RE. i Crores
Thres menths | Thres months | Corresponding |  Yomr s data | Waar o dake Provious vosr
nded A theng marthe flgures for Thperes For | arda®
Partiodlars 31 f13/3019 3308/ 2000 endad curmant period | pravious pericd  31,/03/200%
417122008 el edi [
Jifi2rp01i% BiF82/201i8
Exchiitge il B1.47 30104 131.3% 11623 !ll;l_ﬂ

B Tha Hanessl Conmgany Live Tribunal his appoved & “Scheme of Amalgaration”® ["Schems®) of Firamal Fhytacare Limitsd (" Transtenar cormgany™), an aesscints of the Company, sith
fhe Compary and |£5 respeciiee sharshplder vide iTs mider doied Hovember 4, 2099 , Pusasant 0o ths recessary Nlings with Bogstrar of Cordanies. Mumbal, (e Schams bas
fesore affedtive from Deceodler 2, 35015 wih the sopointed sabe of Aard L, 2018 &g prescribed by the Soeeme, 305 665 aquity shares of e Company of 5. 1/ - sach wene issued
5 the sharetalfers of Trpacteree Campany om Dactmber 13, 2019, o5 @ conesaoradpn i the rrtia oF 1 fully pasd wp ety shars of 05 3 aaCh o (h Sereganry e epny 20 eguily

weares of Ba 14 each held In trassfeoe Compaery,

Tha srmslgamution bas hegn socaunsed for wester the “poniing of inperest” mackad saferod 1o = &ppandin © of Tnd 45 103 - Business Combeations oF Ercitles undar Comman Congral,
=5 prescribed by the Schame. Accardingly, 2l tre asseb, ilabilbes and other reseres of Eransfenyy compeny &5 on Apell 01, 2018 hawe been &ggregeied with thase of the Company
a6 Thir mageiiive Boak value. TP compieadive feancisd Biforrabion n Be redulbs of Bhe Cndparny have beemn restaled 1 Bw acrounting iseét of margar, i i the meeper hid

securnad from b heginning of the comparsttes period. The difference of Ax 31,35 Crores

1o capital resorye of the Company. Thi imgact of mirger is nol sgnilices 6n the rsuls and EPS of the Cenparny.

13 Thie Comesany transferced cetaia Mranciyl sssats to mhodly pared subsiianes a5 detaled Dol

Vaar to data |
Thres monkhs | figures {or Previous Y-
Entities i it currert perand ended
0000019 e 1002618
ot e i 2 i i
. : Bl
I LT 3,00%.37 L.002.13

1 mnd wnlve gl net idesgilied ssssts srqubred Fas heen fransfarsd

dconlingly, the nesuls for thres moecdhe anded Septemise X1, 2015 end ning manthe enged December 11, 3018 s 0ol cormpaoasie wilh e risidts of 1he sardier pensss prakenind,
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11, In arcardanpe with Tnd &5 100 "Opsrating Segmenic’, pegmisat Informadlon Bas Gesn gheen in the oneclidebed finescial rexuity ol tha O 1y arid H =0 sgdrabe discipysrs
e pegmEs infsrmation (8 ghogn Ih stansaone rancisd mauks,

12 Cffective Apdl 1, 3019, the Compory nas adopbed Tnd &S 115 “Lesses”, peolied bo 3l lesse conkracts exdsticg on Agel 1, 2008 wing the mod@fed rebmspecthoe mathad of Eransiton,
pocortlingly, comparatkes or the vear ssded March 35, 2019 have Aot bees rarpssactively adjusted, The eMack of this sdopiion is insigeiticant s Ehe peofie far the pericd, aarmings

par sham, tatsl nesess, botal linhilttes and adjsstmant bo retained neminge.
mrmm

Ejmy G, Hramsl
Py 04, 1930, Mumbil Eharmiet
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