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Independent Auditor's Report

To the Members of Piramal Alternatives Private Limited (Formerly known as Piramal Asset
Management Private Limited)

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Piramal Alternatives Private Limited
(Formerly known as Piramal Asset Management Private Limited) (‘the Company’), which comprise the
Balance Sheet as at 31 March 2022, the Statement of Profit and Loss (including Other Comprehensive
Income), the Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (‘Act) in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India
including Indian Accounting Standards (Ind AS’) specified under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted
in India, of the state of affairs of the Company as at 31 March 2022, and its loss (including other
comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act, Our responsibilities under those standards are further described in the Auditar’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ('ICAI’) together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.
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Independent Auditor’s Report on the Audit of the Financial Statements
Piramal Alternatives Private Limited (Formerly known as Piramal Asset Management Private Limited)

Information other than the Financial Statements and Auditor’s Report thereon

The Company's Board of Directors is responsible for the other information. Other information does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Annual report is not made available to us at the date of this auditor's report. We have nothing to report
in this regard.

Responsibilities of Management for the Financial Statements

The accompanying financial statements have been approved by the Company’s Board of Directors. The
Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Ind AS specified under
Section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Standards on Auditing will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected fo influence the economic decisions of users taken on the
basis of these financial statements.
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Independent Auditor’s Report on the Audit of the Financial Statements
Piramal Alternatives Private Limited (Formerly known as Piramal Asset Management Private Limited)

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

s |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

¢  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern;

s Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation;

« Obtain sufficient appropriate audit evidence regarding the financial statements of the Company to
express an opinion on the financial statements.

10. We communicate with those charged with governance regarding, among other matters, the planned scope

11.

12.

and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Other Matter

The financial statements of the Company for the year ended 31 March 2021 were audited by the predecessor
auditor, BSR & Co. LLP, Chartered Accountants, who have expressed an unmodified opinion on those
financial statements vide their audit report dated 3 May 2021. Our opinion is not modified in respect of this
malter.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the provisions of section 197 read with Schedule V fo the Act are not
applicable to the Company since the Company is not a public company as defined under section 2(71) of
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13.

14.

Independent Auditor’s Report on the Audit of the Financial Statements
Piramal Alternatives Private Limited (Formerly known as Piramal Asset Management Private Limited)

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government
of India in terms of section 143(11) of the Act we give in the Annexure | a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure |, as required by Section 143(3) of the Act, based on our audit, we
report, to the extent applicable, that:

a)

b)

c)

e)

9)

we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the accompanying financial statements;

in our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

the financial statements dealt with by this report are in agreement with the books of account;

in our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of the
Act;

on the basis of the written representations received from the directors and taken on record by the Board
of Directors, none of the directors is disqualified as on 31 March 2022 from being appointed as a director
in terms of Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls with reference to financial statements of
the Company as on 31 March 2022 and the operating effectiveness of such controls, refer ta our
separate Report in Annexure Il wherein we have expressed an unmodified opinion; and

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

i the Company does not have any pending litigation which would impact its financial position as at
31 March 2022;

ii. the Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2022,

ii. there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2022; and

a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invesied (gither from borrowed funds or securities premium or
any other sources or kind of funds) by the Company to or in any person or entity, including
foreign entities (‘the intermediaries’), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(the Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf the
Ultimate Beneficiaries;

Page 4 of 11

Charlered Accountants \Walker Chandiok & Co LLP is registerad

with limited liabiiity with idantification

Offices in Bengalury, Chandigarh, Chennal, Gurugram, Hyderabad, Kechi, Kolkata, Mumbal, New Delnl, Neida end Pune number AAC-2085 and has its registered

offica al L-41, Connaught Circus, Outer
Circle, New Delhi, 110001, India



Independent Auditor’s Report on the Audit of the Financial Statements
Piramal Alternatives Private Limited (Formerly known as Piramal Asset Management Private Limited)

V.

b)

c)

The management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person or entity, including foreign entities
(the Funding Parties'), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries') or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

Based on such audit procedures performed as considered reasonable and appropriate in the
circumstances, nothing has come lo our attention that causes us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement,

The Company has not declared or paid any dividend during the year ended 31 March 2022.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

s (e

Sudhir N. Pillai

Partner

Membership No:105782

UDIN:22105782AJQHYI19044

Place: Mumbai
Date: 10 May 2022
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Independent Auditor's Report an the Audit of the Financial Statements
Piramal Alternatives Private Limited (Formerly known as Piramal Asset Management Private Limited)

Annexure | referred to in Paragraph 13 of the Independent Auditor’s Report of even date to the
members of Piramal Alternatives Private Limited (Formerly known as Piramal Asset Management
Private Limited) on the financial statements for the year ended 31 March 2022

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit, and to the best of our knowledge and
belief, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and right of use
assets.

(B) The Company does not have any intangible assets and accordingly, reporting
under clause 3(i)(a)(B) of the Order is not applicable to the Company.

(b) The property, plant and equipment and right of use assets have been physically verified by
the management during the year and no material discrepancies were noticed on such
verification In our opinion, the frequency of physical verification program adopted by the
Company, is reasonable having regard to the size of the Company and the nature of its
assets.

(c) The Company does not own any immovable property (other than properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee).
Accordingly, reporting under clause 3(i)(c) of the Order is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment and Right of Use assets
during the year. Further, the Company does not hold any intangible assets.

(e)No proceedings have been initiated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder. Accordingly, reporting under clause 3(i)(e) of the Order is not applicable to
the Company.

(i) The Company does not hold any inventory. Accordingly, reporting under clause 3(ii)(a) of the
Order is not applicable to the Company.

(iii) The Company has not made any investment in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured to companies, firms,
Limited Liability Partnerships (LLPs) or any other parties during the year. Accordingly,
reporting under clause 3(iii) of the Order is not applicable to the Company.

(iv) The Company has not entered into any transaction covered under sections 185 and 186 of
the Act. Accordingly, reporting under clause 3(iv) of the Order is not applicable to the

Company.
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Independent Auditor’s Report on the Audit of the Financial Statements
Piramal Alternatives Private Limited (Formerly known as Piramal Asset Management Private Limited)

Annexure | (Contd)

()

(vii)(a)

(b)

(viii)

(ix) (a)

In our opinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there is no amount which has been considered as deemed
deposit within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order
is not applicable to the Company.

(vi) The Central Government has not specified maintenance of cost records under
sub-section (1) of section 148 of the Act, in respect of Company’s products/business
activity. Accordingly, reporting under clause 3(vi) of the Order is not applicable.

In our opinion, and according to the information and explanations given to us, the Company
is regular in depositing undisputed statutory dues including goods and services tax, provident
fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and other material statutory dues, as applicable, with the
appropriate authorities. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they became
payable.

According to the information and explanations given to us, there are no statutory dues
referred in sub-clause (a) which have not been deposited with the appropriate authorities on
account of any dispute except for the following:

Name of Nature Gross Amo | Period to Forum Remarks,
the statute | of dues Amount | unt which the where if any

) paid | amount dispute is
und relates pending
er
Prot
est
®)
Income Tax | Income 90,591 - Financial Centralized | None
Act, 1961* Tax Year 2019-20 | Processing
Centre

*represent the rectification application filed by the Company.

According to the information and explanations given to us, no transactions were surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961) which have not been recorded in the books of accounts.

According to the information and explanations given to us, the Company does not have any
loans or other borrowings from any lender. Accordingly, reporting under clause 3(ix) of the
Order is not applicable to the Company
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Independent Auditor’s Report on the Audit of the Financial Statements
Piramal Alternatives Private Limited (Formerly known as Piramal Asset Management Private Limited)

Annexure | (Contd)

(x) (@) The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

(b) According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or (fully, partially or optionally) convertible
debentures during the year. Accordingly, reporting under clause 3(x)(b) of the Order is not applicable
to the Company.

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or on the Company has been noticed or reported during the period covered
by our audit.

(b) No report under section 143(12) of the Act has been filed with the Central Government for the period
covered by our audit.

(c) According to the information and explanations given to us including the representation made to us
by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly,
reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us, all transactions entered
into by the Company, with the related parties are in compliance with section 188 of the Act. The
details of such related party transactions have been disclosed in the financial statements etc., as
required under Related Party Disclosures specified in Companies (Indian Accounting Standards)
Rules 2015 as prescribed under section 133 of the Act. Further, according to the information and
explanations given to us, the Company is not required to constitute an audit committee under section
177 of the Act.

(xiv) According to the information and explanations given to us, the Company is not required to have an
internal audit system under secticn 138 of the Act and consequently, does not have an internal audit
system. Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company.

(xv) According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with them and accordingly, provisions
of section 192 of the Act are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-lA of the Reserve Bank of India Act,
1934. Accordingly, reporting under clause 3(xvi) of the Order is not applicable to the Company.

(b)The Company has not conducted any Non-Banking Financial or Housing Finance activities during
the year without a valid Certificate of Registration (CoR) from the RBI as per the Reserve Bank of
India Act, 1934.

(c) According to the information and explanations given to us, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the RBI. Accordingly, reporting under clause
3(xvi)(c) of the Order is not applicable to the Company.
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Independent Auditor’s Report on the Audit of the Financial Statements
Piramal Alternatives Private Limited (Formerly known as Piramal Asset Management Private Limited)

Annexure | (Contd)

{xvii)

(xviii)

(xix)

(xxi)

The Company has incurred cash losses in the current and immediately preceding financial years
amounting to Rs. 19.13 crores and Rs. 0.44 crores respectively.

There has been resignation of the statutory auditors during the year and based on the information
and explanations.given to us by the management and the response to our communication with the
outgoing auditors, there have been no issues, objections or concerns raised by the outgoing
auditors.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the plans of the Board of
Directors and management, we are of the opinion that no material uncertainty exists as on the date
of the audit report that Company is capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,

" however, state that this is not an assurance as to the future viability of the company. We further

state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall due.

According to the information and explanations given to us, the Company does not fulfill the criteria
as specified under section 135(1) of the Act read with the Companies (Corporate Social
Responsibility Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Order is not
applicable to the Company.

The reporting under clause 3(xxi) is not applicable in respect of audit of financial statements of the
Company. Accordingly, no comment has been included in respect of said clause under this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration 01076N/N500013

il

Sudhir N. Pillai

Partner

Membership No:105782

UDIN:22105782AJQHY19044

Place: Mumbai
Date: 10 May 2022
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Independent Auditor’s Report on the Audit of the Financial Statements
Piramal Alternatives Private Limited (Formerly known as Piramal Asset Management Private Limited)

Annexure |l to the Independent Auditor's Repaort of even date to the members of Piramal Alternatives
Private Limited (Formerly known as Piramal Asset Management Private Limited) on the financial
statements for the year ended 31 March 2022

Independent Auditor’s Report on the internal financial controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the financial statements of Piramal Alternatives Private Limited
(Formerly known as Piramal Asset Management Private Limited) (‘the Company’) as at and for the year
ended 31 March 2022, we have audited the internal financial controls with reference to financial statements
of the Company as at that date.

Responsibilities of Management for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (the “Guidance Note") issued by the Institute of Chartered Accountants of India
(ICAI.These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of the
Company’s business, including adherence to the Company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the exient applicable to an audit
of internal financial controls with reference to financial statements, and the Guidance Note issued by the
ICAl. Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to financial statements were established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements includes obtaining an understanding of such internal
financial controls, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified audit opinion on the Company’s internal financial controls with reference to financial statements.
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Independent Auditor’s Report on the Audit of the Financial Statements
Piramal Alternatives Private Limited (Formerly known as Piramal Asset Management Private Limited)

Annexure |l (Contd)

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Confrols with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2022, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note issued by the ICAI

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

oo

udhir N. Pillai
Partner
Membership No:105782
UDIN:22105782AJQHYI9044

Place: Mumbai
Date: 10 May 2022
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Piramal Alternatives Private Limited

(Formerly known as Piramal Asset Management Private Limited)

Balance Sheet
(Curreney: Indian rupees in lakhs)

As at As at
Notes 31 March 2022 31 March 2021
ASSETS
1 Financial assets
(a) Cash and cash equivalents 3 4.51 62.78
(b) Receivables
Other Receivables 4 14.36 0.34
(c) Investments 5 499.09 500.00
2 Non-Financial asscts
(a) Current tax assets (net) 6 21.89 10.43
(b) (i) Property, plant and equipment 7(a) 82.20 -
(ii) Right-of-use assels 7{b) 260,92 .
(¢) Other non-financial asscts 8 17.64 20.87
Total assets 900.61 594.42
LIABILITIES AND EQUITY
1 Financial liabilities
(a) Payables
‘Trade payables
(i) Total outstanding dues of creditors other than micro 9 57.73 438
enterprises and small enterprises
(b) Borrowings (other than debt securities) 10 1,540.00 1,070.00
(c) Lease liability 11 268.66 -
(d) Other financial liabilities 12 510.88 15.00
2 Non-Financial liabilities
(a) Provisions 13 111.88 871
(b) Other non-financial liabilities 14 36.39 8.87
3 Equity
(a) Equity share capital 15 100,00 100.00
(b) Other equity 16 (1,724.93) (612.55)
Total liabilities and equity 900,61 594,42
Significant accounting policies 2

The notes referred to above form an integral part of the financial statements
As per our report of even date attached.
For and on behalf of the Board of Directors of

Piramal Alternatives Private Limited
(Formerly knowst as Piramal Asset Management Private Limited)

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No:001076N/500013

o\l

o
udhir N, Pillai An Kalpesh Kikani i‘ q-:( I
o 4 Y v’l pes
Partner Director Director ‘\\\'I'\’,-‘\ Ay
Membership No: 105782 [DIN: 00286085 DIN: 03534772 N ™~

Mumbai
Date: 10.05.2022

Mumbai
Date; 10.05.2022
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Piramal Alternatives Private Limited

(Formerly known as Piramal Asset Management Private Limited)

Statement of Profit and Loss
{Currency: Indian rupees in lakhs)

Revenue

Revenue from operations
Fee and commission income

Other income

Total income

Expenses

Finance costs

Employee benefits

Depreciation and amortization expenses
Other expenses

Net loss on fair value changes

Total expenses

(Loss) before tax
Less: Tax expenses

Current tax
Deferred tax

(Loss) after tax

Other Comprehensive Income/(Expenses):
A. [tems that will not be reclassified to profit or loss

Income / (L.oss) on fair valuation of defined benefit plan as per

actuarial valuation
Total Comprehensive (loss) for the year
Earnings per share [nominal value of share Rs. 10]
Basic

Diluted

Significant accounting policies

The notes referred to above form an integral part of the financial statements

As per our report of even date attached

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No:001076N/500013

el

Sudhir N. Pillai
Partiner
Membership No:105782

Mumbai
Date; 10.05.2022
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DIN: 00286085

For the year ended

For the year ended

For and on behalf of the Board of Dircctors of
Piramal Alternatives Private Limited
(Formerly known as Piramal Asset Management Private Limited)

M=

al Kalpesh Kilani
Director
DIN: 03534772

Date: 10.05.2022

Notes 31 March 2022 31 March 2021
184,65 108.16
17 26.10 80.09
210.75 188.25
18 157.44 109.39
19 976.41 106.82
20 26.41 -
21 85.24 15.80
0.91 i
1,246.41 232.00
(1,035.66) (43.76)
(1,035.66) (43.76)
(76.71) 3.01
(1,112.37) (40.74)
22
(103.57) (4.38)
(103.57) (4.38)
2




Piramal Alternatives Private Limited
(Formerly known as Piramal Asset Management Private Limited)

Statement of Changes in Equity
(Currency: Indian rupees in lakhs)

(a)  Equity share capital
Amount
Equity shares of Rs. 10 each issued, subscribed and fully paid
Balance as at 01 April 2020 100.00
Changes in equity share capital during the year -
Balance as at 31 March 2021 100.00
Restated balance at the beginning of the reporting period 100.00
Changes in equity share capital during the year -
Balance as at 31 March 2022 100.00
(b)  Other equity
Particulars Reserves and surplus
Total
Retained earnings
Balance as at 01 April 2020 (571.80) (571.80)
Add: (Loss) for the year (43.76) (43.76)
Add: Other comprehensive income/ (expense) for the year 3.01 3.01
Total comprehensive income/(expense) for the year (40,74) (40.74)
Balance as at 31 March 2021 (012.55) (612.55)
Add: (Loss) for the year (1,035.67) (1,035.67)
Add; Other comprehensive income/ (expense) for the year (76.71) (76.71)
Total comprehensive income/(expense) for the year (1,112.38) (1,112.38)
Balance as at 31 March 2022 (1,724.93) (1,724.93
Nature and purpose of reserves
1) Retained earnings

Retained earnings pertains to the accumulated carnings / (losses) made by the Company over the years.
As per our report of even date attached

For and on behalf of the Board of Directors of
Piramal Alternatives Private Limited
(Formerly known as Piramal Asset Management Private I Amited)

A=

Kalpesh Kikani 2
Director 7/
DIN: 03534772“ )

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No:001076N/500013

bl

Partner
Membership No: 105782

Mumbai
Date: 10.05.2022

Mumbai
Date: 10.05.2022

Internal Use--Canfid sntial



Piramal Alternatives Private Limited
(Formerly known as Piramal Asset Management Private Limited)

Statement of Cash Flows
(Currency: Indian rupees in lakhs)

Notes For the year ended For the year ended
31 March 2022 31 March 2021
Cash flows from operating activities
Loss before tax (1,035.66) (43.76)
Adjustments for :
Finance costs recognised in statement of profit or loss 157.44 109.39
Gain on sale of mutual fund units (0.22) (0.09)
Depreciation and amortisation 26.41 -
Loss on Fair Valuation 0.91 .
Income on investments (25.18) (20.50)
Operating cash flow before working capital changes (876.30) 45,04
Decrease/(increase) in trade receivables (14.02) 1 -t
Decrease/(increase) in other non-financial assets 3.23 73.74
(Decrease)/ increase in trade payables 53.35 (64.19)
(Decrease)/ increase in provision 2645 (1.81)
(Decrease)/ increase in other financial liabilities 482.95 (20.00)
(Decrease)/ increase in other liabilitics 27.52 (11.83)
Cash generated from/(used in) operations (296.83) 3249
Income taxes paid (11.46) (3.77)
Net cash flows from/(used in) operating activities (A) (308.29) 28,72
Cash flows from investing activities
Redemption of investment - 100.00
Purchase of mutual fund (75.00) (60.00)
Proceeds from sale of mutual fund 75.22 60.09
Income on investments 25.18 20.50
Purchase of property, plant and equipment - (87.95) -
Net cash flows from/(used in) investing activities (B) (62.55) 120.59
Cash flows from financing activities
Proceeds from borrowings 26 470.00 1,970.00
Repayment of borrowings 26 - (1,940.00)
Interest paid (157.44) (131.72)
Net cash flows from/(used in) financing activities (C) 312,56 (101.72)
Net increase/(deerease) in cash and cash equivalents D=(A+B+C) (58.27) 47.59
Cash and cash equivalents at the beginning of the year (E) 3 62,78 15.1%
Cash and cash equivalents at the end of the year (D+E) 3 4.51 62.78
Significant accounting policies 2
The notes referred to above form an integral part of the financial statements
As per our report of even date attached
For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chuartered Accountanis Piramal Alternatives Private Limited
Firm’s Registration No:001076N/500013 (Formerly known as Piramal Asset Management Private Limited)
. ) = \p“A
( ‘ ¢ %‘/— %
Sudhir N, Pillai Anand-A, Kalpesh Kikani; !
Partner Director Direclor ,Jf"__"-’f;,.- ’
Membership No:105782 DIN: 00286085 DIN: (}35347{12?2-}'(
Mumbai Mumbai

Date; 10.05,2022 Date: 10.05.2022
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Piramal Alternatives Private Limited
(Formerly known as Piramal Asset Management Private Limited)

Notes to the Financial Statements

1. GENERAL INFORMATION

Piramal Alternatives Private Limited (‘the Company’) was incorporated on 14 June 2018 with an objective to provide
investment advisory services in the non-real estate sector. The Company has established a contributory trust, ‘Piramal
Alternative Opportunities Trust’ (the ‘Trust’), under the provisions of the Indian Trust Act, 1882. The Trust has received
approval from the Securities and Exchange Board of India on 12 December 2018 to carry on the activity of alternate
investment fund under its different schemes by pooling together resources and finances from institutional and high net
worth investors. The Company has been appointed as investment manager to the Trust under an investment management
agreement dated 26 March 2019. In the Board meeting held on 9 March 2020, the Board of Directors of the Company
(Investment manager of the Trust ) resolved, subject to approval of the stakcholders and other regulatory approvals and
clearance, if any, to discontinue the operations of the Fund and commence voluntary winding up Piramal Alternative
Opportunities Fund ("the Scheme") (a scheme floated under the above Trust). Accordingly, the Scheme was wound up in
the month of April 2020 and communication to the effect was circulated to investors on 08 April 2020

The Company has also established a contributory trust, ‘Piramal Structured Credit Opportunities Fund® (the “Fund’),
under the provisions of the Indian Trust Act, 1882. The Fund has received approval from the Securities and Exchange
Board of India on 10 February 2020 to carry on the activity of alternate investment fund by pooling together resources and
finances from institutional and high net worth investors, The Company has been appointed as investment manager to the
Fund under an investment management agreement dated 04 February 2020

The Company has also established a contributory determinate trust, ‘Piramal Alternatives Investment Fund I (*Trust”),
under the provisions of the Indian Trust Act, 1882. The Fund has filed an application with the Securities and Exchange
Board of India on 19th February 2022 to carry on the activity of alternate investment fund as permissible under the SEBI
(Alternative Investment Funds) Regulations, 2012, as amended (“AlF Regulations™)

2.  SIGNIFICANT ACCOUNTING POLICIES

i) Basis of preparation

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) and the
provisions of the Companies Act, 2013 (‘the Act'). The Ind AS are preseribed under Section 133 of the Act read with
Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued
thereafler.

The Company’s financial statements are presented in Indian Rupees (INR), which is also its functional currency.

iiY  Basis of Accounting

The financial statements have been prepared on the historical cost basis except for certain financial instruments that
are measured at Tair values at the end of each reporting period.

The preparation of the financial statements in conformity with Ind AS requires the management to make estimates
and assumptions considered in the reported amounts of assets and liabilitics (including contingent liabilities) and the
reported income and expenses during the year. The management believes that the estimates used in preparation of
the financial stalements are prudent and reasonable. Future results could differ due to these estimates and the
differences between the actual results and the estimates are recognised in the periods in which the results are known
/ materialise.

ili)  Property, plant and equipment

All property, plant and equipment are stated at cost of acquisition, less accumulated depreciation and accumulated
impairment losses, if any. Direct costs are capitalised until the assets are ready for use and includes freight, duties,
taxes and expenses incidental to acquisition and installation,

The carrying amount of any component accounted for as a separate asset is derecognised when replaced. All other
repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred.
Subsequent expenditures related to an item of property, plant and equipment are added to its carrying value only
when it is probable that the future economic benefits from the asset will flow to the Company & cost can be reliably
measured.

Losses arising from the retirement of, and gains or losses arising from disposal of property, plant and equipment are
recognised in the statement of profit and loss.
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Piramal Alternatives Private Limited
(Formerly known as Piramal Asset Management Private Limited)

Notes to the Financial Statements
2.  SIGNIFICANT ACCOUNTING POLICIES (Continued)

iv)

v)

vi)

Il errval Use- - Confidendial

Depreciation and amortisation

a. Property, plant and equipment
Depreciation is provided on a pro-rata basis using straight line method ('SLM') over the useful lives of the assets

Office equipments 5 years
Furniture and fixtures 10 years
Computer servers and network devices 6 years
Computer - end user devices 3 years
Motor car 8 years
Leasehold improvements Amortised over

lease tenure

Individual fixed assets costing less than Rupees five thousand are depreciated fully in the year of purchase or
acquisition,

Impairment of non financial assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. For
the purposes of assessing impairment, the smallest identifiable group of assets that generates cash inflows from
continuing use that are largely independent of the cash inflows from other assets or groups of assets, is considered as
a cash generating unit. If any such indication exists, the Company estimates the recoverable amount of the asset. If
such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset
belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is
treated as an impairment loss and is recognised in the statement of profit and loss. If at the balance sheet date there is
an indication that if a previously assessed impairment loss no longer exists or may have decreased, the recoverable
amount is reassessed and the asset is reflected at the recoverable amount.

Financial instruments

Financial assets and financial liabilities are recognised when a company becomes a party to the contractual
provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised immediately in
statement of profit and loss.

Financial assets

Classification:
Financials assets that mect the following conditions are subsequently measured at amortised cost:
- the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows;

and
- the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of
principal and intercst on the principal amount outstanding.

Financial assets that meet the following conditions are subsequently measured at fair value through other
comprehensive income (FVTOCI):

- the financial asset is held within a business model whose objective is achieved by both collecting contractual cash
flows and selling the financial assets; and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

By default, all other financial assets are subsequently measured at fair value through profit and loss (FVTPL).

Effective interest rate method:
Income is recognised on an effective interest rate basis for financial assets other than those financial assets classified
as at FVTPL. The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts
through the expected life of the financial instrument.




Piramal Alternatives Private Limited
(Formerly known as Piramal Asset Management Private Limited)

Notes to the Financial Statements
2. SIGNIFICANT ACCOUNTING POLICIES (Continued)

vi)

Inemal Use - Cortiderast

Financial assets (Continued)

Financial assets at fair value through profit or loss (FVTPL):

Financial assets at FEVTPL are measured at fair value at the end of each reporting period, with any gains or losses
arising on remeasurement recognised in the statement of profit or loss. The net gain or loss recognised in the
statement of profit or loss incorporates any dividend or interest earned on the financial asset. Dividend on financial
assets at FVTPL is recognised when the Company’s right to receive the dividends is established, it is probable that
the economic benefits associated with the dividend will flow to the entity, the dividend does not represent a recovery
of part of cost of the investment and the amount of dividend can be measured reliably.

Financial instruments

All assets for which fair value is measured or disclosed in the financial statements are categorised within the fair
value hierarchy. described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

Level | — Quoted (unadjusted) market prices in active markets for identical assets

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable

Derecognition of financial assets:

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or
when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another
party.

On derecognition of financial assets in entirety, the difference between the asset's carrying amount and the sum of
the consideration received and receivable, is recognised in the statement of profit and loss.

Financial liabilities and eauity instruments

Classification as debt or equity:

Debt and equity instruments issued by the Company are classified as either financial linbilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and equity
instrument.

Financial liabilities:
All financial liabilities are subscquently measured at amortised cost using the effective interest method or at FVTPL.

Financial liabilities are classified as at FVTPL when the financial liability is cither contingent consideration
recognised by the Company as an acquirer in a business combination to which Ind AS 103 applies or is held for
trading or it is designated as at FVTPL.

Financial liabilities that are not held for trading and are not designated as at FVTPL are measured at amortised cost
at the end of subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently
measured at amortised cost are determined based on the effective interest method.

All liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the [air value
measurement as a whole:

Level | — Quoted (unadjusted) market prices in active markets for identical liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant o the fair value measurement is
nnnhservahle

Derecognition of financial liabilities:

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged,
cancelled or have expired. An exchange with a lender of debt instruments with substantially different terms is
accounted for as an extinguishment of the original financial liability and the recognition of a new financial liability.




Piramal Alternatives Private Limited _
(Formerly known as Piramal Asset Management Private Limited)

Notes to the Financial Statements
2,  SIGNIFICANT ACCOUNTING POLICIES (Continued)

vii)

viii)

ix)

X)
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Employee Benefits

Employee benefits include provident fund, compensated absences and long term service awards. In case of provident
fund, contributions are made to the Regional Provident Fund Office.

Defined Contribution Plans

The Company's contribution to provident fund (in case of contributions to the Regional Provident Fund Office) and
pension are considered as defined contribution plans, as the Company does not carry any further obligations apart
from the contributions made on a monthly basis and are charged as an expense based on the amount of contribution
required to be made.

Defined Benefit Plans

Gratuity; The liability or asset recognised in the balance sheel in respect of defined benefit gratuity plans is the
present value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets. The
defined benefit obligation is calculated annually by actuaries using the projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows
by reference to market yields at the end of the reporting period on government bonds that have terms approximating
to the terms of the related obligation. The net interest cost is calculated by applying the discount rate to the net
balance of the defined benefit obligation and the fair value of plan assets. This cost is included in employee benefit
expense in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments, changes in actuarial assumptions and return
on plan assets (excluding interest income) are recognised in the period in which they occur, directly in other
comprehensive income. They are included in retained carnings in the statement of changes in equity and in the
balance sheet. Changes in the present value of the defined benefit obligation resulting from plan amendments or
curtailments are recognised immediately in profit or loss as past service cost,

Compensated absences, which are expected to be availed or encashed beyond 12 months from the end of the year are
treated as other long term employee benefits. The Company’s liability is actuarially determined (using the Projected
Unit Credit method) at the end of each year. Actuarial losses/ gains are recognised in the statement of profit and loss
in the year in which they arise.

Provisions and Contingent Liabilities

Provisions are recognised when there is a present obligation as a result of a past event and it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and there is a reliable
estimate of the amount of the obligation, Contingent liabilities are disclosed when there is a possible obligation
arising from past cvents, the existence of which will be confirmed only by the occurrence or non occurrence of one
or more uncertain future events not wholly within the control of the Company or a present obligation that arises from
past events where it is either not probable that an outflow of resources will be required to settle the obligation or a
reliable estimate of the amount cannot be made.

Revenue recognition
Advisory fees: Revenue from advisory fees is recognised in statement of profit or loss over time as the services are
rendered

Dividend: Dividend income from investment is recognised when the Company's right to receive payment has been
established (provided that it is probable that economic benefit will flow to the Company in the amount of dividend
income can be measured realiably).

Investment Income: Income from investment in private equity funds is recognised when the Company's right to
receive payment has been established (provided that it is probable that economic benefit will How to the Company
and the amount of investment income can be measured realiably).

Leases

The Company has adopted Ind AS 116 - Leases, which requires any lease arrangement to be recognised in the
balance sheet of the lessee as a ‘right-of-use’ asset with a corresponding lease liability. Accordingly depreciation has
been charged on such assets as against lease rental expenses in the previous year. Similarly interest expense has been
recognised on lease liabilities under finance costs. As permitted by the standard, the Company has applied this
standard w.e.f, April 1, 2021. Since the Company didn’t have any lease arrangement till March 31, 2021 previous

year comparative are not available. /;,\M_},éj{-
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Piramal Alternatives Private Limited
(Formerly known as Piramal Asset Management Private Limited)

Notes to the Financial Statements

2. SIGNIFICANT ACCOUNTING POLICIES (Continued)

xi)

xii)

xiii)

xiv)

Xv)
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Taxes on Income

Tax expensc for the period, comprising current tax and deferred tax, are included in the determination of the net
profit or loss for the period. Current tax is measured at the amount expected to be paid to the tax authorities in
accordance with the taxation laws prevailing in the respective jurisdictions.

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax
liabilities are generally recognised for all taxable temporary differences. De ferred tax assets are generally recognised
for all deductible temporary differences to the extent that it is probable that taxable profits will be available against
which those deductible temporary differences can be utilised. Such deferred tax assets and liabilities are not
recognised if the temporary difference arises from the initial recognition (other than in a business combination) of
assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit. In addition,
deferred tax liabilities are not recognised if the temporary difference arises from the initial recognition of goodwill.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the
liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively
enacted by the end of the reporting period.

Current and deferred tax are recognised in profit or loss, except where they relate to items that arc recognised in
other comprehensive income or directly in equity, in which case, the current and deferred tax ave also recognised in
other comprehensive income or directly in equity respectively. Where current tax or deferred tax arises from the
initial accounting for a business combination, the tax effect is included in the accounting for the business
combination.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the
recognised amounts and there is an intention to settle the asset and the liability on & net basis. Deferred tax assets
and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities
representing cwrent tax and where the deferred tax assets and the deferred tax liabilities relate (o taxes on income
levied by the same governing taxation laws.

Cash and Cash Equivalents
In the cash flow statement, cash and cash equivalents includes cash in hand, demand deposits with banks, other short:
term highly liquid investments with original maturities of three months or less.

Borrowing Costs

Borrowing costs directly attributable to acquisition or construction of qualifying assets (i.c. those fixed assets which
necessarily take a substantial period of time to get ready for their intended use) are capitalised. Other borrowing
costs are recognised as an expense in the period in which they are incurred,

Segment Repnorting

The Company is operating in a single reportable segment i.¢. investment advisory service. The Company is operating
in a single reportable and geographical segment in accordance with Ind AS 108 - Operating Segments and
accordingly the same is not applicable to the Company.

Earnings per share (EPS)

Basic earnings per share:

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted
average number of Equity shares outstanding during the year.

Diluted earnings per share:

Number of equity shares used in computing diluted earnings per share comprises the weighted average number of
shares considered for deriving basic earnings per share and also weighted average number of equity shares which
would have been issued on the conversion of all dilutive potential shares. In computing diluted earnings per share
only potential equity shares that are dilutive are included.
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Piramal Alternatives Private Limited

(Formerly known as Piramal Asset Management Private Limited)

Notes to the Financial Statements (Continued)
(Currency: Indian rupees in lakhs)

3 Cash and cash equivalents
Cash on hand
Balance with banks
- Current accounts

Total

4 Other Reecivables

Receivables from related parties considered good - Unsecured

Total

5 Investments

Investments within India

Instruments at fair value through profit and loss
Unquoted Investments
In Jointly Controlled Entity*

Piramal Structured Credit Opportunities Fund (ATF)

Class D units of Rs. 100,000 each, partly paid up

Total Investments

As at As at
31 March 2022 31 March 2021
1.22 0.22
3.29 62.56
4.5 62.78

As al As at
31 March 2022 31 March 2021
14.36 0.34
14.36 0.34

As al As at
31 March 2022 31 March 2021
Oty. Amount Qty. Amount

152.51 499.09 42.85 500.00

499.09 500.00

* Company has invested Rs.500 lacs which represents sponsor share in SEBI registered AIF Category 1l Fund. Proportionate share of
contribution for which units have been allotied is Rs.198.96 lacs which represents 0.23% of the Fund Contribution of Piramal Structured
Credit Opportunities Fund ("PSCOF”). PSCOF has been assessed as Jointly Controlled Entity as all the projects proposed to be invested
under PSCOF Fund has to undergo evaluation by the first 2 committees in which the joint decision is being taken by Piramal group and
CDPQ Fixed Income X Inc ("CDPQ") and then in the third committee the Decision is being taken by the Piramal group. Any project which is

going (o the third level has the consent of CDPQ.
6 Current tax assets (net)
Tax deducted at source

Total

Jne-Cordidanizl

As at As at
31 March 2022 31 March 2021
21.89 10.43
21.89 10.43
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7(a) Property, plant and equipment

Particulars Computer 7(a) Office Furniture Leaschold Total
Equipment | & Fixture | Improvements
7(a) 7(a) 7(a)
Gross Block (At Cost)
Balance as at 01 April 2021 - 5 = - r
Addition 0.18 37.25 18.31 32.21 87.95
Disposals - - - - -
Balance as at 31 March 2022 0.18 37.25 18.31 3221 87.95
Depreciation / Amortization
Balance as at 01 April 2021 - - - - =
Addition 0,02 2.7 0.67 2,35 5.75
Disposals - - - E -
Balance as at 31 March 2022 0.02 2.71 0.67 2.35 5.75
Net Block (At Cost)
Balance as at 01 April 2021 - - - - -
Addition 016 34.54 17.64 29.86 82.20
Disposals - - - - -
Balance as at 31 March 2022 0.16 34.54 17.64 29.86 §2.20
7(b) Right-of-use assets
Particulars Leaschold

premises 7(b)

Gross Bloek (At Cost)
Balance as at 01 April 2021

Addition 281.59
Disposals -
Balance as at 31 March 2022 281.59
Depreciation / Amortization

Balance as at 01 April 2021 -
Addition 20.66
Disposals -
Balance as at 31 March 2022 20.66
Net Bloek (At Cost)

Balance as at 01 April 2021 -
Addition 260.92
Disposals =
Balance as at 31 March 2022 260,92

inteenal Usee Confidential
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8 Other non-financial assets As at
31 March 2022
Prepaid expenses 0.39
Gratuity fund (refer note 23( ¢)) =
Other advances from related parties 17.25
Total 17.64

9 Trade payables As at
31 March 2022
(i) Total outstanding dues of micro enterprises and small enterprises (refer note 29) -
(i) Total outstanding dues of creditors other than micro enterprises and small enterprises 57.73
Total 57.73

9.1 Trade payables ageing*

As at
31 March 2021
0.39
0.23
20,25

20.87

———

As al
31 March 2021

4.38

4.38

e

Outstanding for following periods from due date of payment Particulars

(i) MSME (ii) Others

As at 31 March 2022
Unbilled - .
Not due - -

Qutstanding for following periods from due date

Less than 1 year . 54.73
1-2 years . - 2.70
2-3 years - 0.30
More than 3 years 2 :

Total - 57.73

As at 31 March 2021
Unbilled g = =
Not due - -

Outstanding for following periods from due date

Less than | year - 4.08
1-2 years - 0,30
2-3 years S "
More than 3 years . -
Total - 4.38

*There are no disputed Trade payables as at 31 March 2022 and 31 March 2021

IUse-Comlidential
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10

11

12

enlidentis!

Borrowings (other than debt securities)

From related parties

Piramal Enterprises Limited (refer note 26(b)(i))

Total

Terms of repayment and rate of interest for unsecured borrowings

As at
31 March 2022

1,540.00

As at
31 March 2021

1,070.00

1,540.00

1,070.00

Terms of Repayment

Rate of Interest

1. Loan [rom Piramal Enterprises Limited |Loan is required to be paid

within 15 days from end of the
Loan term i.e, on or before 15-
November-2022

The Lender shall be entitled to charge an
arm’s length interest at rates as may be
agreed between the parties

Note: The effective cost for the above loans is 11.54% per annum (previous year 11.54% per annum)
p p

Lease liability

Lease liability (refer note 27)

Total

Other financials liabilities

Employee benefits payable
Total

Provisions

Gratuity (refer note 23(c))
Leave encashment

Total

Other non-financial liabilities

Statutory dues payable
GST payable (net)

Total

As at
31 March 2022

268.66

As at
31 March 2021

268.66

As at
31 March 2022

As at
31 March 2021

510.88 15.00
510.88 15.00
As at As at

31 March 2022

31 March 2021

68.05 #

43.83 8.71

111.88 8.71
As at As at

31 March 2022

31 March 2021

29.49 3.76
6.90 5.11
— 30639 8.87




Piramal Alternatives Private Limited

(Formerly known as Piramal Asset Management Private Limited)

Notes to the Financial Statements (Continued)
(Currency: Indian rupees in lakhs)

15 Lquity Sharc capital As at As at
31 March 2022 31 March 2021
Authorised share eapital
1,000,000 (Previous year 1,000,000) equity shares of Rs. 10 each 100,00 100.00
Total 100.00 100.00
Issued, subscribed and paid up capital
1,000,000 (Previous year 1,000,000) equity shares of Rs. 10 cach fully paid up 100.00 100.00
Total 100.00 100.00
15.1 Fully paid equity shares
Number Amount
Balance as at 01 April 2020 10,00,000 100.00
Add: 1ssued during the year - -
Balance as at 31 March 2021 10,00,000 100.00
Add: Issued during the year . -
Balance as at 31 March 2022 10,00,000 100,00
15.2 Shaves held by holding company
As at As at
31 March 2022 | 31 March 2021
Amount Amount
Equity shares of Rs. 10 cach fully paid up held by
Piramal Enterprises Limited
1,000,000 (31 March 2021- 1,000,000) Equity 100,00 100.00
shares (including nominee director)
100.00 100.00
15.3 Particulars of shareholders holding more than 5% shares of a class ol shares
As at As at
31 March 2022 | 31 March 2021
Number Number
Equity shares of Rs. 10 each fully paid up held by
Piramal Enterprises Limited (100% holding company) 10,00,000 10,00,000
15.4 Details of sharcholding of Promoters in the Company
As at 31 March 2022 As at 31 March 2021
No of Shares | % of Total| % Change No of Shares | % of Total| % Change
Shares |during the year Shares during the
year
Equity shares of Rs. 10 each fully paid up held by
Piramal Enterprises Limited 10,00,000 100.00% = 10,00,000 100.00% -
Total 10,00,000 100.00% - 10,00,000 100.00% -
15.5 Rights, preferences and restrictions attached to shares

Equity shares

The Company has one class of equity shares having a par value of Rs. 10 per sharc, Each holder of equity share is entitled for one vote per share.
There are no restrictions on payment of dividend to equity shareholders. On winding up of the company, the holders of equity share will be entitled
lo receive remaining assets of the company afler distribution of all preferential liabilities. The distribution will be in proportion to the number of
equity shares held by the shareholders.
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Piramal Alternatives Private Limited
(Formerly known as Piramal Asset Management Private Limited)

Notes to the Financial Statements (Continued)
{Currency: Indian rupees in lakhs)

16

17

18

20

-Confidential

Other equity

Retained earnings

Retained earnings

Opening balance
Net (loss) for the year

Other comprehensive income for the year

Total

As at

31 March 2022

As al
31 March 2021

(1,724.93) (612.55)
(1,724.93) (612.55)
As al As at

31 March 2022

31 March 2021

(612.55) (571.80)

(1,035.67) (43.76)
(76.71) 3.01

(1.724.93) (612.55)

The amount that can be distributed by the company as dividends to its equity shareholders is determined
based on the financial statcments of the Company and also considering the requirements of the
Companies Act, 2013. Thus, the amounts reported above are not distributable in entirety. No dividend

Other income

Provision no longer required
Income on investments

Gain on sale of mutual fund
Miscellaneous balance written back
Interest on Income Tax Refund

Total

Finance costs

Interest on borrowings (refer note 26(b))
Interest on lease liability (refer note 27)

Total

Employee benefits

Salaries, wages and bonus
Contribution to provident fund
Staff welfare expenses

Gratuity expense (refer note 23(e))

Total

Depreciation and amortisation

Depreciation on tangible fixed assets
Depreciation on Right-of-use assets

Total

= T

For the year
ended
31 March 2022

For the year
ended
31 March 2021

- 59.50

25.18 20.50

0.22 0.09

0.10 =

0.60 -

26.10 __80.09

For the year For the year
ended ended

31 March 2022

31 March 2021

144.08 109.39
13.36 -
157.44 109.39

For the year
ended
31 Mareh 2022

For the year
ended
31 March 2021

959.92 98.23
14,17 5.80
0.49 -
1.83 2.78
976.41 106.82

For the year
ended
31 March 2022

5.75
20,66

For the year
ended
31 March 2021

26.41




Piramal Alternatives Private Limited
(Formerly known as Piramal Asset Management Private Limited)

Notes to the Financial Statements (Continued)
(Currency: Indian rupees in lakhs)

21

22

anfidential

For the year For the year

ended ended

Other Expenscs 31 March 2022 31 March 2021
Professional fees 61.54 9.80
Travelling expenses - 1.64
Office expenses 13.13 -

Royalty charge (refer note 26(b)(iii)) 1.30 -

Rates and taxes 2.45 0.73
Communication 2.83 1.50
Printing and stationery 0.02 0.07
Auditors' remuneration (refer note 28) 3.05 1.50
Insurance _ 0.39 0.15
Miscellaneous expenses 0.53 0.41
Total 85.24 15.80

Earnings per share (EPS)

Basic and diluted EPS is computed in accordance with Ind AS 33 ‘Earnings Per Share’ specified under section 133 of
the Companies Act 2013,

The computation of earnings per share is set out below:

For the year For the year
Particulars ended ended
31 March 2022 | 31 March 2021

(Loss) attributable to equity holders for basic and diluted earnings A (1,035.66) (43.76)
Weighted average number of Equity shares for basic EPS B 10,00,000 10,00,000
Effect of dilution: - "
Weighted average number of Equity shares adjusted for the effect of c 10,00,000 10,00,000
dilution

Earnings per share

- Basic A/B (103.57) (4.38)
- Diluted AlC (103.57) (4.38)
Nominal value of shares 10.00 10.00

The basic and diluted EPS is same as there are no potential dilutive equity shares.
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Employee benefits :

1. Defined contribution plan

The Company’s defined contribution plans are Provident Fund & Gratuity Fund. The Company has no further obligation

beyond making the contributions to such plans,
Charge to the statement of profit and loss based on contributions:

Particulars

For the year
ended
31 March 2022

For the year
ended
31 March 2021

Employer’s contribution to provident fund

13.62

5.52

Disclosures for defined benefit plans based on actuarial valuation reports as on 31 March 2022
The Company has scheme for gratuity as part of post retirement plan. A separate trust fund is created to manage the Gratuity

plan and the contributions towards the trust fund is done as guided by rule 103 of Income Tax Rules, 1962.

A. Change in defined benefit obligation

(Funded) {Funded)
Gratuity Gratuity
For the year For the year
ended ended
31 March 2022 31 March 2021
Present Value of Defined Benefit Obligation as at beginning of the year 7.38 6.98
Interest Cost 0.46 0.46
Current Service Cost 1.84 2.32
Past Service Cost - -
Contributions by the employees - -
Liability Transferred In for employees joined - -
Liability Transferred Out for employees left - -
Benefits Paid (10.26) -
Actuarial (Gains)/Losses on Obligations - Due to Change in Demographic
Assumplions 0.03 -
Actuarial (Gains)/Losses on Obligations - Duc to Change in Financial
Assumptions (3.34) 0.20
Actuarial (Gains)/Losses on Obligations - Duc to Experience 80.07 (2.59)
Present Yalue of Defined Benefit Obligation as at the end of the year 76.18 7.38
B. Change in fair value of plan assets
(Funded) (Funded)
Gratuity Gratuity
For the year For the year
ended ended
31 March 2022 31 March 2021
Fair Value of Plan Assets at the Beginning of the Period 7.61 -
Interest Cost 0.48 -
Contributions by the Employer - 6.98
Expeeted Contributions by the Employees - -
Assets Transferred In/Acquisitions - -
(Assets Transferred Out/ Divestments) - -
(Benefit Paid from the Fund) - -
(Assets Distributed on Settlements) B -
(Expenses and Tax for managing the Benefit Obligations- paid from the fund) - -
Effects of Asset Ceiling - -
The Effect of Changes In Foreign Exchange Rates - -
Return on Plan Assets, Excluding Interest Income 0.05 0.62
Fair Value of Plan Assets at the End of the Period 8.13 7.61
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23 Employee benefits (Continued) :

C. Amount recognised in the Balance Sheet

(Funded) (Funded)
Gratuity Gratuity
As at As at
31 March 2022 31 March 2021
Present Value of Defined Benefit Obligation as at the end of the year (76.18) (7.38)
Fair Value of Plan Assets as at end of the year 8.13 7.61
Net (Liability) /Asset recognised in the Balance Sheet (Refer Note 11) (68.05) 0.23
Recognised under: -
Non-current asset/ (liability) (48.30) -
Current asset/ (liability) (19.75) 023
D. Net interest cost for current year
(Funded) (Funded)
Gratuity Gratuity
For the year For the year
ended ended
31 March 2022 31 March 2021
Present Value of Benefit Obligation as at the beginning of the year 7.38 6.98
(Fair Value of Plan Assets at the Beginning of the Period) (7.61) -
Net Liability/(Asset) at the Beginning (0.23) 6.98
Interest Cost 0.46 0.46
Interest Income (0.48) -
Net Interest Cost for Current Year (0.01) 0.46
E. Expenses recognised in Statement of Profit and Loss
(Funded) (Funded)
Gratuity Gratuity
For the year For the year
ended ended
31 March 2022 31 March 2021
Current Service Cost 1.84 2.32
Past Service Cost - -
Interest Cost (0.01) 0.46
Expected Return on Plan Assets - -
Curtailments Cost / (Credit) - -
Settlements Cost / (Credit) - -
Net Actuarial (gain) / loss - -
Total Expenses / (Income) recognised in the Statement of Profit And Loss 1.83 2.78

F. Expenses Recognized in the Other Comprehensive Income (QCI) for Current Period

For the year

For the year

ended ended
31 March 2022 31 Marceh 2021
Actuarial (Gains)/Losses on Obligation For the Period 76.77 (2.39)
Return on Plan Assets, Excluding Interest Income (0.05) (0.62)
Change in Asset Ceiling - -
Net (Income)/Expense For the Period Recognized in OCI 76.71 (3.01)
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Employee benefits (Continued) :

G. Total amount recognized in Other Comprehensive Income consists of:

For the year

For the year

ended ended
31 March 2022 31 March 2021
Remeasurement (gains)/losses 76.71 (3.01)
H. Principal actuarial assumptions used:
(%) (%)
(Funded) (Funded)
Gratuity Gratuity
For the year For the year
ended ended
31 March 2022 | 31 March 2021
Expected Rate of return on Plan Assets (per annum) 6.84% 6.26%
Discount Rate (per annum) 6.84% 6.26%
Rate of Salary Increase 92.00% 9.00%
Rate of Employee Turnover 10.00% 10.00%

Mortality Rate During Employment

Indian Assured
Lives Mortality

Indian Assured
Lives Mortality

(2012-14) (2006-08)
Mortality Rate After Employment N.A. N.A.
1. Other Details
As at As at
31 March 2022 31 March 2021
Number of Members 11 3
Per Month Salary For Members 19.75 3.93
Weighted Average Duration of the Projected Benefit Obligation 9 11
Average Expected Future Service (Years) 7 6
Defined Benefit Obligation (DBO) 76.18 7.38
Preseribed Contribution For Next Year (12 Months) 19.75 1.61
J. Balance Sheet Reeconeiliation
As at As at
31 March 2022 31 March 2021
Opening Net Liability (0.23) 6.98
Expenses Recognized in Statement of Profit or Loss 1.83 2.78
Expenses Recognized in OCI 76.71 (3.01)
Net Liability/(Asset) Transfer In - -
Net (Liability)/Asset Transfer Out - -
(Benefit Paid Directly by the Employer) (10.26) -
(Employer's Contribution) - (6.98)
Net Liability/(Asset) Recognized in the Balance Sheet 68,05 (0.23)
K. Net Interest Cost for Next Year
As al As at
31 March 2022 31 March 2021
Present Yalue of Benefit Obligation at the End of the Period 76.18 7.38
(Fair Value of Plan Assets at the End of the Period) (8.13) 7.61
Net Liability/(Asset) at the End of the Period 68.05 (0.23)
Interest Cost 521 0.46
(Interest Income) (0.56) (0.48)
Net Interest Cost for Next Year 4.65 (0.01)
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Employee benefits (Continued) :
L. Expenses Recognized in the Statement of Profit or Loss for Next Year

31 March 2022

As at As at
31 March 2022 31 March 2021
Current Service Cost 9.86 1.84
Net Interest Cost 4.65 (0.01)
(Expected Contributions by the Employees) - -
Expenses Recognized 14.51 1.83
M. Sensitivity Analysis
Projected Benefits Payahle in Future Years From the Date of Reporting As at As al
31 March 2022 31 March 2021
Projected Benefit Obligation on Current Assumptions 76.18 7.38
|Delta Effect of +1% Change in Rate of Discounting (5.20) (0.65)
Delta Effect of -1% Change in Rate of Discounting 591 0.75
Delta Effect of +1% Change in Rate of Salary Increase 5.73 0.73
Delta Effect of -1% Change in Rate of Salary Increase (5.15) (0.64)
Delta Effect of +1% Change in Rate of Employee Turnover (0.82) (0.20)
Delta Effect of -1% Change in Rate of Employee Turnover 0.90 0.22
N. Maturity Analysis of the Benefit Payments: From the Employer
Projected Benefits Payable in Future Years From the Date of Reporting As at As al

31 March 2021

Projected Benefit Obligation on Current Assumptions

1st Following Year 9.46 0.01
2nd Following Year 6.18 0.64
3rd Following Year 6.14 0.63
4th Following Year 6.02 0.62
5th Following Year 591 0.60
Sum of Years 6 to 10 27.86 2.85
Sum of Years 11 and above 77.59 9.65

Notes:
Jratuity is payable as per Company's scheme as detailed in the report.

The Company has a defined benefit gratuity plan in India (funded). The entity’s defined benefit gratuity plan is a final salary
plan for employees, which requires contributions to be made to a separately administered fund. The fund is managed by a
trust which is governed by the Board of Trustees. The Board of Trustees are responsible for the administration of the plan
assets and for the definition of the investment strategy.

During the year, there were no plan amendments, curtailments and settlements.

Actuarial gains/losses are recognized in the period of occurrence under Other Comprehensive Income (OCI). All above
reported figures of OCI are gross of taxation.

Salary escalation & attrition rate are in line with the industry practice considering promotion and demand & supply of the
employees,

Maturity Analysis of Benefit Payments is undiscounted cashflows considering future salary, attrition & death in respective
year for members as mentioned above.

Average Expected Future Service represents Estimated Term of Post - Employment Benefit Obligation.

Any benefit payment and contribution to plan assets is considered to oceur end of the year to depict liability and fund
movement in the disclosures.

These plans typically expose the Company to actuarial risks such as; interest rate risk, salary risk, investment risk, assct
liability matching risk, mortality risk and concentration risk

Investment risk

The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to
market yields at the end of the reporting period on government bonds, Plan investment is a mix of investments in government

securities, and other debt instruments.
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23 Employee benefits (Continued) :
Interest risk

A fall in the discount rate, which is linked to the government securities rate, will increase the present value of the liability
requiring higher provision, A fall in the discount rate generally increases the mark to market value of the assets depending on
the duration of asset.

Salary risk
The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an

increase in the salary of the members more than assumed level will increase the plan’s liability.

Investment risk

The present value of the defined benefit plan liability is calculated using a discount rate, which is determined by reference to
market yields , at the end of the reporting period, on government securities. If the return on plan asset is below this rate, it will
create a plan deficit. Currently, for the plan in India, it has a relatively balanced mix of investments in government securities,
and other debt instruments.

Asset Liability Matching risk

The plan faces the ALM risk as to the matching cash flow. Since the plan is invested in lines of Rule 101 of Income Tax
Rules, 1962, this penerally reduces ALM risk.

Monrtality risk

Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any
longevity risk.
Concentration risk

Plan is having a concentration risk as all the assets are invested with the insurance company and a default will wipe out all the
assets. Although probability of this is very less as insurance companies have to follow regulatory guidelines.

Use--Confdential
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24  Fair Value Disclosures

For the vear ended 31 March 2022 For the year ended 31 March 2021

a)  |Categories of Finaneial FYTPL FYTOCI Amortised FYTPL FVTOCI | Amortised
Instruments: Cost* Cost*
Financial Assets
Investments 499.00 - - 500.00 - -
Cash & Bank Balances - - 5.00 - - 63.00
Other Receivables - - 14.00 - - -
Total Financial Assets 499.00 - 19.00 500.00 - 63.00
Financial liabilities
Borrowings - - 1,540.00 - - 1,070.00
Trade Payables - - 58.00 - - 4.00
Other Financial Liabilities - - 511.00 - - 15.00
Total Financial Liabilities - - 2,109.00 - - 1,089.00

b)  Fair Value Hierarchy and Method of Valuation

Particulars For the year ended 31 March 2022
Carrying Value Level 1 Level 2 Level 3 Total

Financial Assets

Measured at FVTPL
Investments 499.00 - - 499.00 499.00

Particulars For the year ended 31 March 2021
Carrying Value Level 1 Level 2 Level 3 Total

Financial Assets

Measured at FYTPL
Investments 500.00 - - 500.00 500.00

Notes:

*  The Company has not disclosed the fair value of cash and cash equivalent, trade receivable, other receivables, borrowings, trade
payables and other financial liabilitics, because their carrying amounts are a reasonable approximation of fair value.

¢) Fair value measurements using significant unobservable inputs (level 3)

The following table presents the changes in level 3 items for the year ended March 31, 2022

Particulars Investments Total

As at 01 April 2020 600.00 600,00
Additions - -
Deletions 100,00 100.00
As at 31 March 2021 500.00 500.00
Additions - -
Deletions - -
Loss on fair valuation (0.91) (0.91)

As at 31 March 2022 499.09 499.09
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Fair Value Disclosures

Capital Management

The Company manages its capital to ensure that it will be able to continue as going concern while maximising the
return to stakeholders through the optimisation of the debt and equity balance. The current capital structure of the
Company consists of only equity.

The Company is currently managing | scheme with current AUM of Rs.65,500 lacs and with the target to achieve
AUM of Rs.2,14,700 lacs.

The Company determines the amount of capital required on the basis of annual as well as long term operating plans
and other strategic investment plans. The funding requirements are met through equity or convertible /
nonconvertible debt securities or other long-term /short-term borrowings. The Company monitors the capital
structure on the basis of total debt to equity ratio and maturity profile of the overall debt portfolio of the Company.
The capital components of the Company are as given below:

As at As at
31 March 2022 | 31 March 2021
Total Equity 100,00 100.00
Borrowings 1,540.00 1,070.00
Total Debt 1,540.00 1,070.00
Cash & Cash equivalents (4.51) (62.78)
Net Debt 1,535.49 1,007.22
Total debt (net) to equity ratio 15.35 10.07

Liquidity Risk

Liquidity Risk refers to insufficiency of funds to meet the financial obligations. Liquidity Risk Management implies
maintenance of sufficient cash and marketable securities and the availability of funding through an adequate amount
of committed credit lines to mecet obligations when due.

The Company manage its liquidity risk by maintaining adequate reserves and by continuously monitoring forecast

and actual cash flows, and by assessing the maturity profiles of financial assets and liabilities,

The following tables detail the Company's remaining contractual maturity for its financial liabilities with agreed
repayment periods. The tables have been drawn up based on the undiscounted cash flows of financial liabilities
based on the earliest date on which the Company can be required to pay. The tables include both interest and
principal cash flows. To the extent that interest flows are floating rate, the rate applicable as of 31 March 2022 has
been considered. The contractual maturily is based on the earliest date on which the Company may be required to

Maturities of As at 31 March 2022
Financial Liabilities Upto | year 1 to 3 years 3 to 5 years | 5 years & above
Borrowings 1,540.00 - - =
Trade Payables 57.73 . - 2
Other Financial 510.88 - - -
Liabilitics

2,108.61 - - -
Maturities of As at 31 March 2021
Financial Liabilities Upto 1 year 1 to 3 years 3 to 5 years | §years & above
Borrowings - 1,070.00 - -
Trade Payables 4,38 - - -
Other Financial 35.00 - - %
Liabilities

39.38 1,070.00 - -
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3)

Fair Value Disclosures (Continued)

The following table details the Company's expected maturity for its non-derivative financial assets. The table has
been drawn up based on the undiscounted contractual maturities of the financial assets including interest that will be
carned on those assets. The inclusion of information on non-derivative financial assets is necessary in order to
understand the Company's liquidity risk management as the liquidity is managed on a net asset and liability basis.

Maturities of As at 31 March 2022

Financial Assels Upto 1 year 1 to 3 years 3 to 5 years | 5 years & above

Investments - - - 499.09

Cash and Cash 4.51 - - -

cquivalents

Other Receivables 14.36 - - -
18.87 - - 499.09

Maturities of As at 31 March 2021

Financial Assets Upto 1 year 1 to 3 years 3 to 5 years | 5 years & above

Investments - - - 500.00

Cash and Cash 62,78 - - -

equivalents

Other Receivables 0.34 - - -
63.12 - - 500.00

Market Risk

a) Credit Risk

4)

nfidential

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer
contract, leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily
trade reccivables) and from its financing activities, including deposits with financial institutions and other financial
instruments.

Other reccivables

The receivables of the Company are from advisory services funds.

Customer credit risk is managed by each business unit subject to the Company’s established policy, procedures and
control relaling to customer credit risk managemenl.

Outstanding customer receivables are regularly monitored,

Financial instruments and cash
The credit risk on liquid funds and other financial instruments is limited because the counterparties are banks with
high credit-ratings assigned by credit-rating agencies or mutual funds.

Operational Risk
Operational risk is the risk of loss resulting from inadequate or failed internal processes, people and systems or from

external events. Operational risk includes legal risk but excludes strategic and reputational risks. Legal risk includes,
but is not limited to, exposure to fines, penalties or punitive damages resulting from supervisory actions, as well as
private seftlements. Operational risk can result from a variety of factors, including failure to obtain proper internal
authorizations, improperly documented transactions, lailure of operational and information security procedures,
compuler systems, software or equipment, fraud, inadequate training and employee errors. Operational risk is sought
to be mitigated by maintaining a comprehensive system of internal conlrols, establishing systems and procedures (o
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Information in accordance with the requirements of Indian Accounting Standard 24 on Related Party

(a) Name of related parties

Holding company
Piramal Enterprises Limited

Fellow subsidiary company

PHL Fininvest Private Limited

Piramal Capital & Housing Finance Limited
Piramal Pharma Limited

Jointly Controlled Entity

Piramal Structured Credit Opportunities Fund

Other related parties where common control exists

Piramal Corporate Services Private Limited

(b) i. Transactions with holding company

Particulars

For the year
ended
31 March 2022

For the year
ended
31 Mareh 2021

Interest on loan

Piramal Enterprises Limited 144.08 90.10

Piramal Capital & Housing Finance Limited - 19.30
Total 144.08 109.39

Loan Taken

Piramal Enterprises Limited 470,00 1,070.00

Piramal Capital & Housing Finance Limited - 900,00
Total 470.00 1,970.00

Loan Repaid

Piramal Enterprises Limited - 1,040,00

Piramal Capital & Housing Finance Limited - 900.00
Total - 1,940.00
Particulars As at As at

31 March 2022

31 March 2021

Qutstanding balance payable
Piramal Enterprises Limited

Total

1,540.00

1,070.00

1,540.00

1,070.00

(b) ii. Transactions with fellow subsidiary company

Particulars

For the year
ended
31 March 2022

For the year
ended
31 March 2021

Consultancy Fees Received

PHL Fininvest Private Limited 41.15 -

Rent Paid

Piramal Pharma Limited 43.11 -

Insurance Expenses Paid -

Piramal Capital & Housing Finance Limited 1.60 =
Total 85.86 -
Particulars Asat As at

31 March 2022

31 March 2021

Quistanding balance payable
Piramal Pharma Limited

43.11

Total

43.11

/ U‘f,”?’“%rh
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Related Party Disclosures (Continued)

(b) iii. Transactions with Jointly Controlled Entity

Particulars

For the year
ended
31 March 2022

For the year
ended
31 March 2021

Management Fees Received

Piramal Structured Credit Opportunities Fund 146.54 108.16

Portfolio Income Received - -

Piramal Structured Credit Opportunities Fund 25.18 20.50
Total 171.72 128.65
Particulars As at As at

31 March 2022

31 March 2021

Qutstanding balance receivable
Piramal Structured Credit Opportunities Fund

32,06

20.58

Total

32.06

20.58

(b) iv. Transactions with other related parties where common control exists

Particulars

For the year
ended
31 March 2022

For the year
ended
31 March 2021

Royalty Charges Paid
Piramal Corporate Services Private Limited

1.30

Taotal

1.30

As at
31 March 2022

As al
31 March 2021

Qutstanding balance payable
Piramal Corporate Services Private Limited

0.60

Total

0.60
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Leases

During the year ended 31 March 2022, the Company has taken office premises on lease, The lease period of these
contract was 5 years. The right-of-use assets and lease liabilities as disclosed below, do not include short term and
low value leases. In general, as usual with leases, the Company’s obligations under its leases are secured by the
lessor’s title to or legal ownership of the leased assets.

a) Right-of-use assets
“The movement in right-of-use assets has been disclosed in Note 7(b).

b) Lease liabilities

As at As at
Movement in lease liabilitics 31 March 2022 | 31 March 2021
Opening balance - -
Additions during the year 282,00 -
Deletion during the year - -
Finance expense 13.00 -
Payment of lease liabilities (26.28) -
Closing bhalance 268.72 -
¢)|Classification of current and non current

Current 42,33

Non current 226.39 -
Total 268.72 -

d) The table below provides details regarding the contractual maturities of lease liabilities on an undiscounted basis:

As at 31 March 2022

Lease linbility Lease payments | Finance charges| Net present value
Later than one year 280,12 53.79 226.33
Not later than one year 71.14 28.81 42.33
Total undiscounted lease liabilities 351.26 §2.60 268.66

As at 31 March 2021
Lease liability Lease payments | Finance charges| Net present value

Later than one year ' .
Not later than one year -
Total undiscounted lease liabilities - =

¢) As at 31 March 2022, there are no commitments for short term leases (31 March 2021 : Nil).

For the year

ended
f)| Amounts recognised in profit and loss 31 March 2022
Amortization of right-of-use asset 20.66
Interest expense on lease liabilitics 13.36
Total 34.02

For the year

ended

Anounts recognised in profit and loss 31 March 2021

Amortization of right-of-use asset
Interest expense on lease liabilities
Total =

g) The total cash outflow for leases amount to Rs_._26_,28‘2 13 (31 March 2021 : Nil).
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Internal Use—Confidentisl

Auditors' remuneration (excluding taxes)

Particulars

For the year
ended
31 March 2022

For the year
ended
31 March 2021

As auditor
Statutory audit

3.00

1.50

Total

3.00

1.50

Disclosures as required by the Micro, Small and Medium Enterprises Development Act, 2006 are as under:

Trade payable include Rs. Nil (previous year Rs. Nil) amount payable to Small Scale Industrial Undertakings and Micro, Small and
Medium Enterprises as defined under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED). Under the
MSMED which came into force from 2 October 2006, certain disclosures are required to be made relating to Micro, Small and Medium
enterprises. On the basis of the information and records available with the management, the following disclosures are made for the
amounts due to the Micro, Small and Medium enterprises, who have registered with the competent authorities.

Particulars

For the year
ended
31 March 2022

For the year
ended
31 March 2021

Principal amount remaining unpaid to any supplier as at the year end -

Interest due there on - -
Amount of interest paid by the company in terms of section 16 of the MSMED, - -
along with the amount of the payment made to the supplier beyond the appointed
day during the accounting year

Amount of interest due and payable for the period of delay in making payment - -
(which have been paid but beyond the appointed day during the year) but
without adding the interest specified under the MSMED

Amount of interest accrued and remaining unpaid at the end of the accounting - -

Contingent liabilities and commitments

There are no contingent liabilities as at the balance sheet date. (31 March 2021 : Nil)

The Company has incurred significant losses in the past and in current year, arising mainly on account of high cost of salaries and
finance costs since the Company was in early stages of find management business. This has resulted in complete erosion of net worth of
the Company. Further, the Company has also reported a negative net current assets position as on the balance sheet date (significant
current liabilities include loan payable to Holding Company). The continuous losses have adversely affected the cash flows of the
Company. However, the management continues to adopt the going concern assumption in preparing the financial statements as of for the
period year ending ended 31 March 2022 based on the basis of following factors:

(i) The Parent Company, Piramal Enterprises Limited (PEL), has provided financial assistance by way of credit line in form of Inter
Corporate Deposits (‘ICD’) for an amount not exceeding Rs. 5,000 Lacs, in one or more tranches. As on 31 March 2022, the Company
has availed ICD of Rs. 1,540 Lacs out of such facility provided by the Holding Company.

(ii) The Company is planning to launch 2-3 new Funds with combined AUM of Rs.6,60,000 lacs in a phased manner over a period of 3-
5 years and has also filed an application to Securities and Exchange Board of India (SEBI) for grant of registration of Category II
Alternative Investment Fund (AIF) in accordance with SEBI (AIF) Regulations, 2012, for which management fees is expected to accrue
from FY 2022-23. As on date. the Company is awaiting approval from SEBI.

Accordingly, the Company believes would be profitable in [uture years and also streamlines its working capital. The Company does not
anticipate any challenges in its ability to continue as going concern or meeting its financial obligations.

The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the company shall (i) directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or (ii) provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other source or kind of
funds) to any other person(s) or entity(ies). including foreign entities (Intermediaries) with the undcl standmg (whether recorded in
writing or otherwise) that the Intermediary shall : \«I\MUJ‘G““&

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whﬂf;{ﬁ,ﬁ\rcrby \f}b behalf of the company
(Ultimate Beneficiaries) or i Yo

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
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33 Deferred tax asset

Deferred tax asset is recognised to the extent it is probable that future taxable profits will be available against which the
deductible temporary differences and carried forward losses can be utilized. In view of tax losses carry forward as at 31
March 2022, the management is not able to demonstrate convincing evidence that sufficient taxable income will be available
against which deferred tax asset on deductible temporary difference can be realised. Accordingly, the Company did not record
any deferred tax asset as at 31 March 2022,

34 Figures Tor the previous years have been regrouped wherever necessary (o confirm to current year's presentation,
P Y y I

As per our report of even date attached

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Piramal Alternatives Private Limited
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INDEPENDENT AUDITOR’'S REPORT

To The Members of
Piramal Securities Limited

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Piramal Securities Limited ("the Company"),
which comprises of Balance Sheet as at March 31, 2022, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flow
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 {the Act) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules,
2015, as amended, {“Ind AS") and other accounting principles generally accepted in India, of the state
of affairs of the Company as at 31st March 2022, its profit (including other comprehensive income),
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Qur responsibilities under those Standards are further described in the Audifor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAl) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s report thereon

The Company's Board of Directors is responsible for the preparation of other information. The Other
information comprises the information included in the Board's Report including Annexures to the Board
report, but does not include the financial statement and our auditor's report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude
other information, we are required to report that fact. Wi

is a material misstatement of this
to report in this regard.
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Responsibilities of Management and those charged with Governance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance (including other comprehensive income), changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records’in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’'s Responsibilities for the Audlt of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists,

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial control system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the entity's ability to continue
as a going concern, If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures ip- ial statements or, if such
disclosures are inadequate, to modify our opinion, O?f”w o
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Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the entity to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that individually or in aggregate
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the resuits of our work and (ii) to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matiers, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The opening balances as of 1st April 2021 has been taken based on the financial statements for the
year ended 31st March 2021 audited by the predecessor independent auditor who vide their report
dated 34 May 2021 have expressed an unmodified opinion.

Report on Other Legal and Regulatory Requirements

1. Pursuant to the Companies {Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure
“A" a statement on the matters specified in paragraphs 3 and 4 of the Order,

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books and records.

{¢) The Balance sheet, the Statement of Profit & Loss (including other comprehensive income),
Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

{d} In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended.

(e} On the basis of the written representation received from the directors as on March 31, 2022
taken on records by the Board of Directors, none of the directors are disqualified as on March
31, 2022 from being appointed as a Directors in terms of Section 164(2) of the Act.

{f) With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure "B",

1)
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(g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Act, as amended, The Company being a private limited
Company, Section 197 of the Act is not applicable.

(h) With respect to the matters to be included in the Auditor's report in accordance with the rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations as on 315 March, 2022.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred, to the !nvestor Education
and Protection Fund by the Company.

iii. a) The management has represented that, to the best of their knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person or entity, including foreign entity
("Intermediaries"}, with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend to or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate

Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries,

b) The management has represented, that, to the best of their knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity (*Funding Parties"), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend to or invest in other persons or entities identified in
any manner whatsoever by or on hehalf of the Funding Party {Ultimate Beneficiaries")
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

¢) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representation under sub clause (i) and (ii) of Rule 11{e} of The Companies {Audit and
Auditors) Rules, 2014, as provided under (a) and (b) above, contains any material
misstatement.

iv.  The Company has not declared or paid dividend during the financial year 2021-22.

Accordingly, reporting under rule 11 (f) of Companies (Audit and Auditors) Rules, 2014 is not
applicable.

For LODHA & COMPANY
Chartered Accountants
Firm registration No. — 301051k

-
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R.P Baradiya
Place: Mumbai Partner
Date: May 24, 2022 Membership No. 44101
UDIN: 22044101ALAFDD7194
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Annexure “A” referred to in “Report on Other Legal and Regulatory Requirements” section of
our report to the members of Piramal Securities Limited of even date:

i. a. Inrespect of Company’s Property, Plant and Equipment (PPE) and Intangible Assets: -

A. The Company has maintained proper records, showing full particulars including quantitative
details and situation of PPE and relevant details of right-to-use assets.

B. The Company does not have any intangible Assets as on 315t March, 2022.

b. The Company has a programme of physical verification of its PPE by which all PPE are verified
on yearly basis. In our opinion, the periodicity of physical verification is reasonable having
regard to the size and the nature of business. During the year, the Company has not carried
out the physical verification of PPE and no material discrepancies .were noticed on such
verification.

¢. According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the company does not hold any immovable property and hence
reporting under clause 3(i)(c) of the order is not applicable to the Company.

d. The Company has not revalued any of its PPE (including right- of-use assets) and intangible
assets during the year and hence reporting under clause 3(i){d) of the Order is not applicable
to the Company.

e. In our opinion and according to the information and explanations given to us, neither any
proceedings have been initiated during the year nor are pending as at March 31, 2022 for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988, as
amended, and rules made thereunder and hence reporting under clause 3(i)(e) of the Order is
not applicable to the Company.

i. a  The Company is in the business of providing financial services and does not have any physical
inventories and hence reporting under clause 3(ii} () of the order is not applicable to the
company. '

b. According to the information and explanations given to us, the Company does not have any
sanctioned working capital at any point of time during the year from banks and financial
institutions and hence reporting under clause 3(ii)(b) of the Order is not applicable to the
Company.

iii.  Inrespect of Investment in, provided any guarantee or security or granted any loans or advances in
the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties:

{a) The Company has not provided any loans or advances in the nature of loans or guarantee or
provided security to any other entity during the year and hence reporting under clause 3(iiiy(a)
is not applicable to the Company.

{b) According to the information and explanations given to us, the investment made are in the
ordinary course of business and in our opinion, prima facie, not prejudicial to the Company's
interest.

(¢) The Company has not granted any loans or advances in the nature of loans during the year and
hence reporting under clauses 2(iii)(c), (d), (&) and {f) of the Order is not applicable to the
Company.

. In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Section 185 and 186 of the Act, 1o the extent applicable with respect
to the investments made during the year. The Company has not provided any loans, guarantee and
security during the year. =
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v.  In our opinion and according to the information and explanations given to us and on the basis of our
examination of records of the Company, no deposits or amounts which are deemed to be deposits
within the meaning of Section 73 to 76 or any other relevant provisions of the Act and the Companies
{(Acceptance of Deposits) Rules, 2014 have been accepted by the Company and hence reporting
under clause 3(v) of the Order is not applicable to the Company.

vi. According to the information and explanations given to us and on the basis of our examination of
records of the Company, the Central Government has not prescribed the maintenance of cost
records under sub section (1} of Section 148 of the Act or any other relevant provisions of the Act
and rules framed there under and hence reporting under and hence reporting under clause 3(vi) of
the order is not applicable to the Company.

vii. (3) According to the information and explanations given to us and on the basis of our examination
of the records, the Company is generally regular in depositing undisputed statutory dues
including Goods and Services tax, provident fund, employees’ state insurance, income tax,
sales tax, custom duty, duty of excise, value added tax, cess and other statutory dues during
the year with the appropriate authorities. No undisputed amounts payable in respect of the
aforesaid statutory dues were outstanding as at the last day of the financial year for a period of
more than six months from the date they became payable.

(b) According to the information and explanations given to us and on the basis of our examination
of records of the Company, there are no statutory dues mentioned in clause vii (a) which have
been not deposited on account of any dispute.

viii.  According to the information and explanations given to us and on the basis of our examination of
records of the Company, there were no transactions relating to previously unrecorded income that
have been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) and hence reporting under clause 3{viii} of the order is not
applicable to the Company.

ix. (a) Based on our audit procedures and on the basis of information and explanations given to us,
we are of the opinion that the Company has not taken any borrowings during the year and
hence reporting under clause 3(ix){(a) of the Order is not applicable to the Company.

(b) The Company has not been declared as willful defaulter by any bank or financial institution or
other lender.

(c) In our opinion and according to the information and explanations given to us and on the basis
of our examination of records, the Company has not taken any term loan during the year and
hence reporting under clause 3{ix){c} of the Order is not applicable to the Company.

{d) ©On an overall examination of the financial statements, in our opinion the Company has not
taken any short-term loan during the year.

(e) Based on our audit procedures and on the basis of information and explanations given to us,
the Company does not have any subsidiaries, associates or joint venture and hence reporting
under clause 3(ix){e} and (f} of the Order is not applicable to the Company.

x. (&) Inour opinion and according to the information and explanations given o us and on the basis
of our examination of records, the Company has not raised any money by way of Initial public
offer or further public offer (including debt instrument) during the year and hence reporting under
clause 3(x)(a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment, private
placement of shares or fully or parily convertible debentures during the year or in the recent
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LODHA & CO CONTINUATION SHEET

xi. (a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India and according to the
information and explanations given to us, we have neither come across any instance of fraud
by or on the Company, noticed or reported during the year, nor have we been informed of such
case by the management.

(b) During the year, no report under sub section 12 of Section 143 of the Act has been filed in Form
ADT-4 as prescribed in rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

{¢) Based on our audit procedure performed and according to the information and explanations
given to us, the Section 177(9) of the Act is not applicable and hence reporting under clause
3(xi)(c) of the Order is not applicable to the Company.

Xii. In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company and hence reporting under clause 3(xii) of the Order is not applicable to the
Company.

xili. According to the information and explanations given to us and based on our examination of the

records of the Company, all the transactions with related parties are in compliance with Section 188
of the Act and all the details have been disclosed in the financial statements as required by the
applicable Accounting Standard. The Section 177 of the Act is not applicable to the Company.

Xiv. In our opinion and according to the information and explanations given to us, as the Company’s
turnover is less than 200 crores and it does not have any borrowings from banks/ financial
institutions, provision of Section 138 of the Act is not applicable and hence reporting under clause
3(xiv)(a) and 3(xiv(b) of the order is not applicable to the Company.

XV. According to the information and explanations given to us and on the basis of our examination of
records, the Company has not entered into any non-cash transactions prescribed under Section 192
of the Act with directors or persons connected with them during the year.

xvi. (a) The Company is not required to be registered under Section 45-|A of the Reserve Bank of India
Act, 1934 and hence reporting under clause 3(xvi) (a), {b) and (c} of the Order is not applicabie
to the Company.

{b) In our opinion, there is no core investment company within the “Companies in the Group” as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016 and hence reporting
under clause 3(xvi)(d) of the Order is not applicable to the Company.

Xvil. The Company has not incurred any cash losses during the financial year covered by our audit and
immediately preceding financial year.

xviii. There has been resignation of the statutory auditors of the Company during the year and there were
no issues, objections or concerns raised by the outgoing auditors and hence reporting under clause
3(xviii) of the Order is not applicable to the Company.

Xix. According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements and our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report indicating that the Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period of

one year from the balance sheet date, will get discharged by the Company as and when they fall
due.
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LODHA & CO ' CONTINUATION SHEET

XX,

The Company was not having net worth of rupees five hundred crore or more, or turnover of
rupees one thousand crore or more or a net profit of rupees five crore or more during the
immediately preceding financial year and hence, provisions of Section 135 of the Act are not
applicable to the Company during the year and hence reporting under clause 3(xx) (a) and (b)
of the Order is not applicable to the Company.

For LODHA & COMPANY
Chartered Accountants
Firm registration No. — 301051E

L]

y D

R.P Baradiya
Place: Mumbai Partner
Date: May 24, 2022 Membership No. 44101

UDIN: 22044101ALAFDD7194
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Annexure “B” referred to in “Report on Other Legal and Regulatory Requirements” section of
our report to the members of Piramal Securities Limited of even date:

Report on the Internal Financial Controls over Financial Reporting under Clause {i) of Sub-
section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting of Piramal Securities Limited
(“the Company") as of March 31, 2022 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential component of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAY). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of internal Financial Controls Over Financial Reporting (the “"Guidance Note™) and the Standards on
Auditing deemed to be prescribed under Section 143(10} of the Act to the extent applicable to an audit
of internal financial controls, both applicable to an audit of internal financial controls and both issued by
the ICAl. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error,

We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's intemal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
financial statements for external purposes in accordance with generally accepted accounting principles.
A Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company, (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the entity are being
made only in accordance with authorisations of management;(3) provide reascnable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the entity's
assets that could have a material effect on the standalone financial statements; and (4) also provide
reasonable assurance by the internal auditors through their inter it reports given to the
organisation from time to time.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, broadly, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2022, based on the internal control over financial reporting criteria established by the
Company considering the essential Component of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of india.

For LODHA & COMPANY
Chartered Accountants
Firm registration No. — 301051E

N

R.P Baradiya
Place: Mumbai Partner
Date: May 24, 2022 Membership No. 44101
UDIN: 22044101ALAFDD7194




Piramal Securities Limited

Balance Sheet

as at 31 March 2022
{Currency : Rs in lakhs)
As at As at
Note 31 March 2022 31 March 2021
ASSETS
1 Financial assets:
(a} Cash and cash equivalents 3 1,261 1,641
1] Investments 4 482 -
1 Mon-financial assets:
(a} Current 1ax assets (neth 5 175 "
)] Property, plant and equipment i 1 1
() Cther non-financial assets 7 42 34
Total Assets 1,961 1,737
LIABILITIES AND EQUITY
Liabilities

| Financial liabilities:
{a) Trade payables 8

{i} Total cutstanding dues to miceo and small enterprises 0 -

(ii) Total outstanding dues to creditors other than micro

and smail emerprises 18 14
{b) Other financeal liabilities 9 (89 24
2 Non- financial liabilities:
(a)  Provisions 10 15 7
(b)  Other non- financial liabilities 11 85 155
Total Liabilities 307 230
3 Equity
(a) Equity share capital 12 4200 4,200
b Other equity 13 (2,546} (2,693)
Total Equity 1,654 1,507
Total Llabilitles and Equity 1,961 1,737
Significant accounting policies 2
The notes no 1 to 26 fonn an integral part of the financial statements.
As per our report of even date attached.
For Lodha & Co. For and on behalf of the Board of Directors of
Chartercd dccmmiants Piramal Securities Limited

Firm's Registration No: 301051E

W“}‘\ V(A‘r/

R. P. Baradiya Lalit Ostwal ) Khus ijina
Partirer Managmg Direcior -\ /- Director
DINNo. 09141814 . \ " DIN No.: 00209953
. :‘\ -Ju“-."—'._f—,
i\ SNV \ "/ W
\, v
Mumbai Charu Garg Kalita Ruchi Sheth
Date: P’\Ok.‘-l '2,]-1,20'2,1 Chief Finoncial Officer Company Secretary
T
Zo8 & N\
Q7 TN
~/ YO

¢ [ MUBALO1 ;'*}

| U ot L |



Piramal Securities Limited

Statement of profit and loss
Sor the year ended 31 March 2022
(Currency : Re in lakhs)

Revenue lrom operations

Fees and commission income
Total revenue from operations
Other income

Total income

Expenses

Finance costs
Employee benefits expenses

Depreciation, amortization and impairment
Orther expenses

Tatal expenses

Profit / {Loss) before tax

Tax expense:

- Current tax

Profit for the year

Other comprehensive income:

Ttems that wiff not he weclassified 1o profis or losy
B of the defined benefit lighility

Total comprehensive income(loss) for the year

Eamning per equity share {basic and dilwted) (face value TNR10)

Significant sccounting policies

The notes referred to above form an integral pant of the Fi

As per o report of even date attached.

For Ledha & Co.
Chartered Accountanis
Firm's Registration No: 301051E

X&W‘N%

R. F. Baradiya
Partner

Mumbai
Dae: [0y 244, 2022

Latit Ostwal

Managing Director

DIN No.: 09141514
e
" a j .l -
Charu Garg I{a!lim
Chief Fingncial Officer

.

Note

i+

13

14
17

18

For the year ended
31 March 2021

For the year ended
31 March 2021

1,030 1,007
1,000 1,007
b1} 27
1,058 1,034
0 0
876 871

1 3

62 108
940 983
18 ]

- 6
118 45
28 16
146 61
0.28 .11

For and om behalf of the Board of Directors of
Piramal Securities Limited

KN o

Khuhrp Jijina
Lvectar
DIN Neo. 00209953

Ruchi Sheth
Company Secretary




Piramal Securities Limited

Statement of Cash flows
Jor the year ended 31 March 2022

(Currency : Rs in Lakhs)

For the vear ended For the year ended

Note 31 March 2022 31 March 2021
A Cash flows from operating activities
Profit / {loss) before tax 18 51
Adjustments:
Profit on sale of investments in mutual fund units (5} (¥2)
Fair valuation gain on investments measured at FYTPL (12) -
Interest income from Fixed Deposits {3} 20
Finance costs - expenses 0 0
Finance costs - paid ) 0
Depreciation and amortisation 1 3
Operating cash flow before working capital changes 9 28
Decrease / (Increase) in Other non-financial assets (18 7
Increase / {Decrease) in trade payables 4 0
(Decrease) in other financial liabilities 163 (137
{Decrease) / [ncrease in provisions 7 {32)
Increase in other non financial liabilities {70) 130
Cash used in operations 179 3
Less: Income taxes paid {103) (73)
Net cash used in operating activities (a) 76 (77}
B Cash flows from investing activities
Property, plant and equipments purchased (vl -
[nvestments in mutual funds (875) (268)
Proceeds from redemptions of mutual funds 410 498
Inicrest income from fixed deposits 11 20
Net cash generated / {used) in investing activities (b) (456) 249
C Cash flows from financing activities
Proceeds from bormowings 20 120
Borrowings repaid (20) (120
Proceeds from issue of equity share - 500
Net cash from financing activities {¢) - 500
Net increase / (decrease) in cash and cash equivalents (a+b+c) (380) 673
Cash and cash equivalents as at beginning of the year 1,641 968
Cash and cash equivalents as at end of the year 1.261 1.641
Cash and cash equivalents comprise of:
Balances with banks (current account) 3 757 1,132
Balances with banks {deposits maturing within 3 months) 504 509
1.261 L.6d1
The notes referred to above form an integral part of the financial statements.
As per our report of even date attached.
For Lodha & Co. For and on behalf of the Board of Directors of
Chartered Accountants Piramal Securities Limited

Firm's Registration No: 301051E

e ﬂ Wor—+
e ONA & ' ' ‘\\

R. P. Baradiya Lalit Ostwal Khushtu Jijina
Partner Managing Director Direcior
DIN No.: 09141814\ ¢ DIN No.: 00209953
; . \ ” 1 e .
| "\Irg.'--" ‘_ _/"""
L L) o
= \' /o =i
Mumbai Charu Garg Kalita

wedE A 24 ,0 2T Chief Financial Officer




Piramal Securities Limited

Statement of changes in equity
as at 3! March 2022

{Currency : Rs in Lakls)

A. Equity share capital:

Particulars Amonwl
Balance s ai April 1, 2020 2700
Changes in equity share capital due 1o prior period errors -
Resuted balance as a1 April 1, 2020 3,700
Changes mn equity share capital during the year ended March 31, 2021 SH
Balamce as at Aprid 1, 2021 4,200
Changes in equity share capital due te prier period emmors
Resimad balsnce as at April 1, 2021 4,280
Changes in equity share capital during the year ended March 31, 2022
Balance as at March 31, 2022 4,200
B. Other equity:
Particulars Toaal
Reserves and surplus / [deficit] in stntement of P &1
Balance as at Apeil 1, 2020 (2,754)
Changes in accounting policy or prior period efrors. =
Testated balance as ar Apnl 1, 2020 {2.754)
Add: Profil ducing the year 61
Balance 20 ar Aprid 1, 2021 {2.693)
Changes in accounting policy of prier period errocs =
Restated balance &s at Apfil 1, 2021 (2,693}
Add- Profit during the year 1d6
Balance a3 at Mavch 3, 2022 {2.547)
As per our report of even date attached
For Lodha & Co. For and on behalf of the Board of Directors of
Chortered Accountonts Piramal Securities Limited

Firm's Registration No: 3¢1051E

e

P. Baradiya
Puriner

Mumbai

Date: 104 24, 2021
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A L\
Lalit Ostwal Khusl& ijina
Munaeing Lhrector Director
DIN Mo 09141814 = DIN No : 06209953
e

i

| \

\ I\-,_J_'l._n._. s Lt

-

" Charu Garg Kalita Ruchi Sheth

Chief Finuncial Officer Compuny Secretary




Piramal Securities Limited

Notes to the financial statements
Jor the year ended 31 March 2022

{Onrrency - By in lakhis)

1.  General [nformation
Piramal Securities Limited (‘the Company') was incorporated under the Companies Act, 2013 on 7 June 2018 with ns registered and operational office
in Mumbai to carry on the merchant bankmg business in India
The Company was registered as a merchant banking company with the Securnities Exchange Board of (ndia ("SEBI1") on 25 January 2019

2, Significant Accounting Policies

i) Basis of preparation
The financial statements have been prepared in accordance with Indian Accounting Standards {[nd AS) and the provisions of the Companies Act, 2013
('the Act'). The [nd AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies ([ndian Accounting Standards} Rules, 2015 and
relevant amendment rules issued thereafter
Company’s financial statements are presented in Indian Rupees (INR), which is also its functional currency

[1}] Basis of Accounting
The Financial statements have been prepared on the historical cost basis except for certain financial instruments that are measured at fair valoes at the
end of each reporling vear
The preparation of the financial statements in conformity with [nd AS requires the Management 10 make estimates and assumptions considered in the
reported amounts of assets and habilities {including contingent liabilities) and the reported income and expenses during the year The Management
believes that the estimates used in preparation of the financial statements are prudent and reasonable. Future resnlts could differ due to these estimates
and the differences between the actual results and the estimates are recognised in the periods in which the results are known / matenialise

iii)  Property, plant and equipment
All Property, Plant and Equipment are stated at cost of acquisition, less accumulated depreciation and accumulated impairment losses, if any. Direct
costs are capitalised until the assets are ready for use and includes freight, duties, taxes and expenses incidental to acquisition and installation
All repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred
Subsequent expenditures rzlated to an item of Property, Plant and Equipment are added to its book value only if they increase the future benefits from the
existing asset beyond its previously assessed standard of performance
Losses ansing from the cetirement of, and gains or lesses arising from disposal of Property, Plant and Equipment are recognised in the Statement of
Profit and Loss
Depreciation is provided on a pro-rata basis on the straight line method {'SLM') over the estimated useful lives of the assets specified in Schedule 1T of
the Companies Act, 2013,
The assels” residual values and useful lives are reviewed, and adjusted if appropriate, a1 the end of ¢ach reporting pesiod
The estimated useful lives of Propetty, Plant and Equipment are as stated below:
Computer - End user device 3 years

iv) Impairment of Assets

The Company assesses at each Balance Sheet date whether there is any indication that an asset may be impaired. For the purposes of assessing
impairment, the smallest identifiable group of assets that generates cash mflows from continuing use that are Jargely independent of the cash inflows
from other assets or groups of assets, is considered as a cash generating umit. If any such indication exists, the Company estimates the recoverable
amount of the asset, [f such recoverable amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less than
its carrying amount, the carrying amount is ceduced to its recoverable amount, The reduction is treated as an impainment loss and is recognised in the
Siatement of Profit and Loss If at the Balance Sheet date there ig an indication that previously assessed impairment loss no Jonger exists of may have
decreased, the recoverable amount is reassessed and the asset is reflected at the recoverable amount
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Piramal Securities Limited

Notes to the financial statements (Continued)
Sfor the yvear ended 31 March 2022

(Ctirrency @ Ry in lakiis)

1.

v)

Significant Accounting Policies (Continued)

Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instrumenis

Financial assets and financial liabilities are initially measured at fair value Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities {other than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted
from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly atiributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised immediately in statement of profit and loss.

Financial assets

Classification

Financial assets that meet the following conditions are subsequently measured at amortised cost:

& the assel is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and

# the contractual terms of the instrument give rise on specified dates (o cash flows that are solely payments of principal and interest on
the principal amount outstanding

Financial assets that meet the following conditions are subsequently measured at fair value through Other Comprehensive [ncome (FYTOCT).

» the financial asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling the financial
assets; and

o the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

By default, all other Bnancial assets are subsequently measured at fair value through profit and loss (FVTPL}

Amortised cost

Assels that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at
amortised cost. A gain or loss on a debt invesiment that 15 subsequently measured ai amortised cost and is not part of a hedging relationship is
recognised in profit or loss when the asset is derecognised or impaired. [nterest income from these financial assets s included in finance income wsing
the effective interest rate method

Effective interest rate method

Income is recognised on an effective interest rate basis for financial assets other than those financial assets classified as at FVTPL. The ‘effective interest
ralz’ is the rate that exactly discounts estimated futare cash payments or receipis through the expected life of the financial instrument

The calculation of the effective interest rate includes transaction costs and fees that are an integral pant of the contract. Transaction costs include
incremental costs that are directly anributable to the acquisition of financial asset

If expectations regarding the cash flows on the financial asset are revised for reasons other than credit risk, the adjustment is recorded as a positive or
nepative adjustment to the camying amount of the asset in the balance sheet with an increase or reduction in inferest income, The adjustment is
subsequently amortised through [nterest income in the statement of profit and loss

The Company calculates interest income by applying the EIR to the gross camying amount of financial assets other than credit-impaired assets.

Financial assets at farr value through profit or loss (FVTPL)

Financial assets at FVYTPL are measured at fair value at the end of each reporting period, with any gains or losses ansing on remeasurement recognised m
profit or loss. The net gain or loss recognised in profit or loss incorporates any dividend or interest eamed on the financial asset. Dividend on financial
assets at FVTPL is recognised when the Corrpany’'s right to receive the dividends is established, it is probable that the economic benefits associated with
the dividend will flow 1o the entity, the dividend does not represent a recovery of part of cast of the investment and the amount of dividend can be
measured reliably

Changes in the fair value of financial assets at FVTPL are recognised in the statemnent of profit and loss

Default Assets wherein the management does not expect any realistic prospect of recovery are written off to the Statement of Profit and Loss.

Derecoenition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the financial asset
and substantially al! the risks and rewards of ownership of the asset to another party.

On derecoenition of financial assets in entirety, the difference between the asset’s camying amount and the sum of the censideration received and
receivable, is recognised in the statement of profit and loss
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Piramal Securities Limited

Notes to the financial statements {Continued)
Jor the year ended 31 March 2022

fCurrency © Ry in lokhs)

v)

wi)

Significant Accounting Policies {Continued)

Financial instruments (Continued)

Financial liabilities and equity instruments

Equity Instrument
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its Tiabilities. Equity instruments
1ssued are recopnised at the proceeds received, net of direct issue costs

Financial liabilitics
All financial liabilities are subsequently measured at amortised cost using the effective interest rate method or at FVIPL.

Financial liabilities are classified as at FVTPL when the financial liability is either contingent consideration recognised by the Company as an acquirer in
a business combination to which Ind AS [03 applies or is held for trading or it is designated as at FYTPL

Financial liabilities that are not held-fortrading and are not designated as at FYTPL are measured at amertised cost at the end of subsequent accounting
periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the effective interest
method

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest expense over the relevant
period. The effective interest rate is the rate that exacily discounts estimated future cash payments (including all fees and peints paid or received that
form an integral part of the effective interest rate, transaction cosis and other premiums or discounts) through the expecied life of the financial Siability,
or (where appropriate} a shorter period, to the amortised cost of a financia! liability

Borrowings are classified as current liabilities unless the Company has an uncenditional right to defer setilement of the liability for at least 12 months
after the reporting period Where there is a breach of a material provision of a long-term loan arrangement on or before the end of the reporting period
with the effect that the liability becomes payable on demand on the reporting date, the Company does not classify the liability as current, if the lender
agreed, after the reporting period and before the approval of the financial statements for issue, not to demand payment as a consequence of the breach

Berecognition of finencial habilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or have expired. An exchange
between the Company and the lender of debt instruments with substantially different terms is accounted for as an extinguishment of the original financial
liability and the recognition of a new financial liability

Employee Beaefits

Employee benefits include provident fund, compensated absences and long term service awards, In case of Provident fund, contributions are made to the
Regional Provident Fund Office.

Defined Contribution Plags

The Company's contribution to provident fund to the Regional Provident Fund office are considered as defined contribution plans, as the Company does
not carry any further obligations apart from the coniributions made on a monthly basis and are charged as an expense based on the amount of
contribution required to be made,

DeNned Beaefit Plans

The Company contributes to Defined Benefit Flans comprising of Gratuity and Conpensated absences,

Gratuity: The Company provides for gratuity, a defined benefit plan (the “Gratity Plan™} in accordance with the Payment of Gratuity Act, 1972 The
Gratuity Plan provides a lump sum payment to vested employees at retirement, death, incapacitation or termination of employment, of an amount based
on the respective employee's salary and the tenure of employment. Remeasurement gains and josses anising from experience adjustrents and changes in
actnarial assumptions are recognised in the period in which they occur, directly in other compeehensive income. They are included in retained eamings in
the statement of changes in equity and in the balance sheet

The liability or asset recognised in the balance sheet in respect of grainity plan is the present value of the defined benefit obligation at the end of the
reporting period less the fair value of plan assets. The defined benefit obligation is calculated annually by acturies using the projected unit credit method

The present value of the defined benefit abligation denominated in Rs. is determined by discounting the estimated future cash outflows by reference to
maket yields at the end of the reporting period on government bonds that have terms approximating to the terms of the re;ated obligation. The net interest
cost is calcolated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of the plan assets. The cost is
included in employee benfit expense in statement of profit and loss

Compensated absences, which are expected to be availed or encashed beyond 12 months from the end of the year are treated as other long term employee
benefits. The Company's liability is actuarially determined (using the Projected Unit Credit method) at the end of each year. Actuanal losses/ gains are
recognised in the Statement of Profit and Loss in the year in which they arise,
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Piramal Securities Limited

Notes to the financial statements (Continued)
Jor the year ended 3T March 2022

(Currency - By in fakhst

2.

vii}

viii)

ix)

x)

xi)

A}

Significant Accounting Policies (Continued)
Provisions and Contingent Liabilities

Provisions are recognised when there is a present obligation (legal or constructive} as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and there is a reliable estimate of the amount of the obligation, When a provision is
measured using the cash flows estimated 1o settle the present obligation, its carrying amount is the present value of those cash fows {when the effect of
the time value of money is material}. The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of
the time value of money and the risks specific to the liability. The increase ia the provision due to the passage of time is recognised as interest expense

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the
occurTence or non occurence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises fcom

past events where it is either not probable that an outfiow of resources will be required to settle the obligation or a reliable estimate of the amount cannot
be made,

Revenue recognition

Interest on Fixed Deposits (FD} is recognised on time proportion basis taking in to account the amount outstanding and the rate applicable

Dividend mcome from investments is recognised when the Company's right 10 receive payment has been established (provided that it is probable that the
econormic benefits will flow to the Company and the amount of dividend income ¢an be measured reliably)

Arranger fees / Asset monitoring fees income is accounted for on accrual basis

Exceptional [tems

When items of income and expense within profit or loss from erdinary activities are of such size, nature or incidence that their disclosure is relevant to
explain the performance of the enterprise For the period, the nature and amount of such items is disclosed separately as Exceptional items

Leases

Effective April 01, 2019, IND AS 116 Leases have been applied to all contract existing on Apirl 01, 2019 using the medified retrospective method of
transition. The Lessee recognise 2 lease liability reflecting future lease payments and a ‘right-of~use asset’ for all lease contracts
In the statement of profit and loss ) recopnises present i expense on the lease liability and depreciation on the right-of-use asset

However, the company has opied for exemption for all lease which has a lease period of less than 12 months or do not have purchase option and the
underlying assets is of low value when it is new. Accordingly, the related lease payments as recognised as an expense on a straight-line basis over the
lease term

Taxes on [ncome

Tax expense for the period, comprising current tax and deferred tax, are included in the determination of the net profit or loss for the period. Current tax
is measured at the amount expected to be paid to the tax authorities in accordance with the [ncome Tax Act, 1961

Deferred tax is recognised on temporary differences between the carmying amounts of assets and liabilities in the financial statements and the
carresponding tax bases used in the computation of taxahle profit Deferred tax liabilities are generally recognised for all taxable temporary differences
Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is probable that 1axable profits will be available
against which those deductible temporary differences can be utilised Such deferred tax assets and liabilities are not recognised if the temporacy
difference anises from the initial recognition (other than in a business combination) of asseis and liabilities in a transaction that affects neither the taxable
profit nor the accounting prefit.

The carrying amount of deferred tax assets is reviewed at the end of each reperting period and reduced to the extent that it is no longer probable that
sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settfed or the asset
realised, based on tax rates {and tax laws) that have been enacted or substantively enacted by the end of the reporting peried

Current and deferred tax are recounised in profit or loss, except when they relate to items that are recognised in ather comprehensive income oc directly
in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directly in equity respectively. Where current
tax or deferred tax arises {rom the initial accounting for a business combination, the tax effect is included in the accounting for the business combination,

Cash and Cash Equivalents

In the cash flow statement, cash and cash equivalents includes cash on hand, demand deposits with banks, other short-term highly liquid investments
with onginal maturities of three months or less. and bank overdrafis. Bank overdrafis are shown withm borrowings in current liabilities in the balance
sheet
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Piramal Securities Limited

Notes to the financial statements {Continued)
Jor the year ended 31 March 2022

{1 wrrency - Ry in fakfiis)

2.

xiii)

xiv)

xv)

Significant Accounting Policies (Continued)
Borrowing Costs

Borrowing cosls directly attnbutable 10 acquisition or construction of qualifying assets {ie. those [xed assets which necessanly 1ake 2 substantial period
of time 10 get ready for their intended use) are capitalised. Other borrowing costs are recopnised as an expense on effective interest rate basis

Earvings per share

Basic earnings per share
The basic eamings per share is computed by dividing the net profit attributable 1o the equity shareholders by weighted average number of equity shares
outstanding during the reporting year.

Diluted earnines per share

Number of equity shares used in computing diluted eamings per share comprises the weighted average number of shares considered for deriving basic
camnings per share and also weighted average number of equity shares which would have been issued on the conversion of all dilutive potential shares
In computing diluted eamings per share only potential equity shares that are dilutive are included.

Significant accounting judgements, estimates and

The preparation of the companies financial statements requires t to make jud 1ts, estimates and assumptions that affect the repocted
amount of revenues, expenses, assets and liabilities, and the accompanying disclosures, as well as the disclosure of contingent liabilities. Uncertainty
about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected
in future periods.

Judoements - In the process of applying the companies accounting policies, management has made the following judgements, which have a significant
rsk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year

Business model assessment - Classification and measucement of financial assets depends on the results of the SPPI and the business model test. The
company determines the business model at a level that reflects how companies of financial assets are managed together to achieve a particular business
objective. This assessment includes judgement reflecting all relevant evidence including how the performance of the assets is evaluated and their
performance measured, the risks that affect the performance of the assets and how these are managed and how the managers of the assets are
compensated  The company monitors fi 1al assets d at amortised cost or faic value through other comprehensive income that are
derecognised prior 1o their maturity to undersiand the reason for their disposal and whether the reasons are consistent with the objective of the business
for which the asset was held. Monitoring is part of the companics continuous assessment of whether the busi model for which the remaining
finaneial assets are held contmues to be appropriate and if it is not appropriate whether there has been a change in business mode! and se a prospective
change to the classification of those assets

in an orderly transaction in the principal {(or most advantageous) market at the measurement date under current market conditions (i, an exit price)
regardless of whether that price is directly observable or estimated using another valuation technique When the faic values of financial assets and
financial liabilities recorded in the balance sheet cannot be derived from active markets, they are determined using a variety of valuation techniques that
include the use of valuation models. The inputs to these models are taken from observable markets where possible, but where this is not feasible,
estimation is required in establishing fair values, Judgements and estimates include considerations of liquidity and model inputs related to items such as
credit risk (both own and counterparty), funding value adjustments, correlation and volatility
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Piramal Securities Limited

Notes to the financial statements (Continued)
as at 31 March 2022

(Currency : Rs in lakhs)

As at As at
31 March 2022 31 March 2021
Cash and cash equivalents
Balances with banks in current accounts 757 1,132
Fixed deposits (with manurity less than 3 months) 504 509
1,261 1,641
Investments
Investments within India
Instruments measured at Fair Value through Profit & Loss
Quoted Investments
Investment in mutual funds 482 -
482 -
Note : The company is having units as on 31st March 22 423,689.176
Current tax assets (net)
Advance Tax (net of provision of Rs. 7,99,966, 31 March
2021 Rs. 5,84,588/-) 175 71
175 71
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Piramal Securities Limited

Notes to the finameial statements (Continued)
as ar 3§ March 2022

(Currancy : s in Lakhs)

1 Other nou-financial assets

Prepaid expenses
Advance 1o vendors
Advance 10 employess
Girsmity Fund

] Trade payables

Trade payables

(1) Towl ourttanding dues 10 micro and small enterprizes
(ii} Tots) cuanding dues 1o craditors other than miceo and
small enterprises

Fa ding Tor foll

ing periods from the due date
Trade Payable us at ¥102.2022
MSME

Others

Disputed dues -MSME

Disputed dues - Gthers

Tetal

Trade Payable as ar 31,03.2021
MSME

Others

Disputed dues -MSME

Disputed dues - Others
Totel

2 Other financial lishilities

Payible 10 employess

10 Provisioms

Provision for leave encashment

11  Other non- Anancial liabilities

Stahuory dues payable

Il

NS Aoty
—

i

As A ot
M March 2022 31 March 2021
- 1
7 3
0 o
34 17
2 24
n 3
18 14
18 14
Less then 12
N 3 yr and ab,
ot Due months 1yr-2yw 2yr-3yr wa awe
3 a = o
18 - - -
x 15 e -
Less then 12
2 3 yrand above
Mot Due months yr-2yr yr-3yr yra
- 14 - -
= 14 - = -
139 24
189
15 37
15 7
85 155
a5 155



Piramal Securities Limited

Notes to the financial statements (Continued)
as at 31 March 2022

(Currency : Rs in lakhs)

12 Equity Share Capital
Authorised share capital:

Opening balance

As at
31 March 2022

As at
31 March 2021

70,000,000 (31 March 2021: 70,000,000) equity shares of Rs.10 each 7,000 7,000
7.000 7,000

Issued, subscribed and fully paid up

Equity shares

Opening balance

42,000,000 (31 March 2021: 37,000,000) equity shares of Rs. 10 each 4,200 3,700

Additions: issued during the year:

Nil (31 March 2021: 5,000,000} equity shares of Rs. 10 each - 5060

Closing balance 4,200 4,200

Rights, preferences and restrictions attached to shares

Equity shares

The Company has one class of equity shares having a par value of Rs. 10 per share. Each holder of equity share is entitled for one vote per

share. There are no restriction on payment of dividend to equity sharcholders.

On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the company, remaining after

distribution of all preferential amounts in proportion to the number of equity shares held.

Particulars of shareholders, promoter holding more than 5% shares of a class of shares

42,000,000 (31 March 2021: 42,000,000} equity shares of Rs. 10 each fully

31 March 2022

31 March 2021

paid up held by Piramal Enterprises Limited { 100% holding company) 4,200 4,200
4.200 4.200
13  Other equity
Surplus/(Deficit) in statement of P&L (refer note 13.1) (2,546) (2.693)
(2,546} {2,693)
13.1  Surplus/{Deficit) in statement of P&L
Opening Balance (2,693) (2,754)
Net profit for the year 146 6l
Closing Balance {2.546) {2693
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Piramal Securities Limited

Notes to the financial statements (Continued)

Jor the year ended 31 March 2022

{Currency : Rs in lakhs}

14  Revenue from operations

(i) Fees and commission income
Processing / arranger fees
Total fees and commission Income

Total Revenue from operations

15 Other Income
Interest income on fixed deposits
Interest on income tax refund
Giain on investments measured at FVTPL
-Realised
-Unrealised

16 Finance costs
Interest expense

17 Employee benefits expense
Salaries and wages
Coniribution to provident and other fund
Leave encashment expenses
Gratuity expenses
Staff welfare

18  Other expenses
Rales and taxes
Rent expenses
Payments to auditors
- as auditor
- for other services
Legal and professional fees
Postage and communication
Printing and stationery
Travelling Expenses
Miscellaneous expenses

Imbernal Lva=Confcenilal

For the year ended For the year ended
31 March 2022 31 March 2021
1,030 1.007
1,030 1,007
1,030 1,007
11 20
4 (]
5 7

12 -
28 27
0 0
0 0
842 802
24 39
(6 11
11 19
4 0
876 37N
l pi
41 81
12 12
3 4
4 4
0 2
0 ¢
0 1
1 3
62 108

o

\',.
)
G

~Jr ',I.]

* r‘ MUMBAL 04 l 'ﬁ}]
S\ =y



Piramal Securities Limited

MNotes to the financial statements (Continued)
Jor the year ended 31 Marck 2022

(Currency : Ry in lakhs)

19

20

)

b}

c}

d)

Earnings per share {'EPS’)

Basic and diluted EPS is computed in accordance with ind AS 33 *Earnings Per Share’ specified under section 133 ol the

The compulation of earnings per share is set out below:

Description 31 March 2022 31 March 2021
Net profit / (}oss) attnbutable to equity share 118 45
Weighted average number of equity shares cutsianding during the year for 4,20,00,000 397,26 027
calculation of EPS

Basic and Diluted EPS of face value of INR 10 0.28 011

The basic and diluted EPS is same as there are no potential dilutive equity shares

Related party disclosure

Related party disclosures as required by Ind AS 24 - 'Related Party Disclosures' specified under section 133 of the Companies

Act 2013 are given below:-

Holding company
Piramal Enterprises Limited

Fellow subsidiary company ofwith whom transactions have been carried out

Piramal Capital & Housing Finance Limited

Key management personnel (' KMP')

Vipul Thakore (Managing Director till 29th January 2021)

Lalit Ostwal (Managing Director from 29th April 2021)

Transactions and balances with related parties

Details of Transactions

Remuneration paid to KMP

Vipul Thakore (till 29th Janvary 2021

Lalit Ostwal (from 28th April 2021)
Processing f arranger Fees

Piramal Capital & Housing Finance Limited
Rent psid

Piramal Capital & Housing Finance Limited
Interest Expense

Piramal Enterprises Limited

Loan Taken

Piramal Enterpoises Limited

Loan Repaid

Piramal Enterprises Limited

Share Capital

Piramal Enterprises Limited

For the year ended
31 March 2022

228

1,030

41

For the year ended
31 March 2021

b

1,007

8l

120

500
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Piramal Securities Limited

Notes to the financial statements (Continued)
for the year ended 31 March 2022

fCurrency : Rs in lakhs)

21 Disclosures as required by the Micro, Small and Medium Enterprises Development Act, 2006
("MSMED Act")
Particulars As at As at
March, 31 2022 March, 31 2021
Poncipat amount due to supphers registered wnder the MSMED Act
and remaining unpaid as at year end ] E
Interest due 10 suppliers registered under the MSMED Act and remaining
unpaid as at year end 0 -
Principal amounts paid to suppliers registered under the MSMED Act,
beyond the appointed day dunng the year | 0
Interest paid, other than under Section 16 of MSMED Act, to suppliers
registered under the MSMED Act, beyond the appeinted day during the year
[nterest paid, under Section 16 of MSMED Act, to suppliers registered under
the MSMELD Act, beyond the appeinted day during the year _ _
Interest due and payable towards suppliers registered under MSMED Act, for
payments already made 0 a
Further interest remaining due and payable for earlier years - -
The above information regarding Micro, Small and Medium Enterprises has been determined to the extent such parties have
been identified on the basis of information available with the Company
22 Segment Reporting
The chief operational decision maker monitors its principle business segment i.e. "financing segment” for the purpose of
making decision about resource allocation and performance assesment. The Company is operating in a single reportable and
geographical segment in accordance with Ind AS 108 - Operating Segments as notified w's 133 of the Companies Act, 2013
and accordingly the same is not applicable to the Company.
23 Lease disclosure as Leasee
The Company has office premise on lease basis. The lease period is of 12 months with an option to renew the lease after that
date Details for the lease as leasee are as under:
i. Right-of-use assets
Right-of-use assets related to lease properties that do no meet definition of investment property are presented as Property,
plant and equipment
Land & Buildings
Year ended Year ended
March 31, 2022 March 31, 2021
Particulars
Opening balance - =
Depreciation charge for the year - =
Addition to right-of-use assets -
Derecognition of right-of-use assets
Closing balance - -
ii. Amount recognised in statement of profit and loss - Lease under Ind AS - 116
Year ended Year ended
March 31, 2022 March 31, 2021
Interest on lease liabilities - -
Income from sub-leasing right-of-use assets presented in 'Other Revenue' - -
Expenses Related to short-term lease 41 81
Expenses related to leases of low-value assets, excluding short-term lease of - -
low-value assets
iii. Amount recognised in standalone siatement of cash flow
Year ended Year ended
P e March 31, 2022 March 31, 2021
Total Cashflow for lease Zabh A &y 41 81
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Piramal Securities Limited

Notes to the financial statements (Continued)
for the year ended 31 March X022

fCurrency : R5 in lakhs)
24 Employ¢e benefits

I Charge to the Statewient of Profit and Loss based om Deflned Contribution Plans:

Pardculars 31 March 2022 31 March 2021
Employer's contribution 1o provident fund 24 39

1 Disclosures for defined bemefit plans based on actwarial valustion reports a3 om March 31,2022

The Company has scheme for gratuity as part of post retirement plan. The Company has a defined benefit gramity plan in India {funded) The Company's
defined benefit gratuity plan is a final salary plan for employees, which requires contributions to be made to a separately administered fund

The fund is managed by a trust which is govemed by the Board of Trustees The Board of Trustees are responsible for the adminisration of the plan assets and
for the definition of the investment strategy

A |Change in the Present Value of Projected Benefit Obligation 31 March 2022 31 March 2021
Present Value of Benefit Obligation at the Beginning of the Period 30 44
Interest cost 2 3
Current s¢rvice cost 12 13
Past Service Cost - -

Liability ransferred in/ scquisitions - .
(Liability Transferred Qut/ Divestments) . "

(Gams)f Losses on Curtailment - E
{Liabilities Extinguished on Sert] 4] - B
(Benefit Paid Directly by the Employer) - {19
{Benefit Paid From the Fund) - E
The Effect Of Changes in Foreign Exchange Rates - -
Actuarinl (Gains¥Losses on Obligations - Due to Change in Demographic Assumption 0 .
Actuarial Losses on Obligations - Due to Change in Financial Assumptions (] o
Actuartal (Gains) on Obligations - Due to Experience (28) {12)
Present YVafue of Benefit Oblmation & the End of the Periad 17 30
B [Change im the Fair Value of Plan Assets 31 March 2022 31 March 2021
Fair Value of Plan Assets at the Beginning of the Period 47 -
Interest income 3 =
Contribution by the Employer . a4

Expected contmibution by the Employees - -
Assets ransferred in / acquisinon . S
{Assots Transferred Out! Divestments) = -
{Benefit Paid From the Fund) - -
{Assets distributed om settlement) - -
{Expenses and Tax for managing the Benefit Obligations- paid from the fund) - -
Effevts of Assets ceiling - -
The Effect Of Changes in Foreign Exchange Rates - .
Return on Plan Assets, Excluding Interest Income 1} 4
31

|Present ¥alue of Benefit Obligation at the End of the Penod 47
C  |Amount recogaised In the balance sheet 31 March 2022 31 March 2021
{Present ¥alue of Benefit Obligation at the end of the Pediod) (n (30)
Fuir Value of Plan Assels at the end of the Period 51 47
Funded Status (Surplus/ { Deficit)) 34 17
Net (lability)/ asset recognised in the balamee sheet 34 17
D |Net imterest cost for current year 31 March 2022 31 March 2021
Present Yalue of Benefit Obligation at the Beginmng of the year 30 44
(Fair Value of Plan Assets at the Beginming of the year) 47 =
et Liabilin(Asser) at the Begmning (17) 44
Interest Cost 2 3
(Tnterest neome) {3) -

Net Interest Cost for current year ()
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Piramal Securities Limited

Notes to the financial statements (Continued)
firr the vear ended 35 March 2022

{Currency © By in lakhs)

4

Employee benefits (continued)

E |Expenser d im the stat t of profit and loss 31 March 2022 31 March 2021
Current service cost 2 16
Net imterest eost (1) 3
Past Service Cost E
1E.~<pected Contrib by the Employ ] -
(Gams)/Losses on Curtailments And Settlements - -
Net Effect of Changes in Foreign Exchange Rates = =
Expenses Recognized 11 19
F |Expenses recognized in the Other Comprebensive Income (OCH for Current Period 31 March 2022 31 March 2021
Actuarinl {Gains¥Losses on Obligation For the Period (28) (1z2)
Return on Plan Assers, Excluding Interest Income 0} )
Change in Asset Ceiling - o
Net (Income)/Expense For the Period Rec ized in OCL (28) (16}
G |Total amount recogmized in the Other Com prebensive Income (OCE) consists of 31 March 2022 31 March 2021—‘
R (eains) / Insses = E
H |Principal actmarial agsamptions used 31 March 2022 31 Mavch 2021
Expected Retumn on Plan Assets 6 84% 649
Discount rate 584% 6 49%
Salary escalation cate 9.00% 9 00%
Attrition rate 10.00% 10 00%
Indian Assured Lives Indian Assured Lives
Martahty Rate During Employment Monality Mortality
{2012-14) {200M4-0%)
| |Balance Sheet Reconcilistion 31 March 2022 31 March 2021
Opemng net lability an “
Expenses Recognized in S1atement of Profit or Loss L 19
Expenses Recognized in QOC1 28) (16)
Net LiabilityA( Asset) Transfer In - -
Net (Liability WAsset Transfer Out = =
{Benefit Paid Directly by the Employer) - (19}
(Employer's Contribution) (44)
Net Linbility/{ Asset) Recopnized in the Balamce Sheet (34) (17)
I |Category of Assets 31 March 2022 31 March 2021
Government of Inda Assets - -
State Government Secunities -
Special Deposit Scheme =
Debt Instrument = 5
Corpocale Bonds -
Cash And Cash Equivalents = 5
Insurance Fund 51 47
Asset-Backed Secunities -
Structured Deb -
Oiher = =
Total 51 47
K. |Other Details 31 March 2022 31 March 2021
No of Active Members 5 14
Per Month Salary For Active Members 12 25
Weighted Average Duration of the Projected Benefit Obligation ] 11
Average Expected Future Service 7 7
Prajected Benefit Obligation (PECY) 17 30

Prescribed Contrtbubion For Mext Year (12 Months)
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Piramal Securities Limited

Notes to the financial statements (Continued}
for the vear ended 3 Aurciy 2022

fCurrency : Ry in fakis)

24 Employee beneflts {continued)

L |Net interest cosi for next year 31 March 2022 31 March 2021
Present Value of Benefit Obligation at the End of the Penod 17 30
{Fair ¥alue of Plan Assels at the End of the Period) (31} 47
Nt Labilitv/{ Aszer) at the End of the Period (34) {17)
Interest Cost 1 2
(Interest Income) 3) 3)
Nt Interest | [ncomie) £ Cost for Mext Year 2) th

M [Exp Recognized im the Sint t of Profit or Loss for Next ¥Year 3t March 2022 31 March 2021
Current Service Cost 6 12
Net Interest Cost {2) (1)
(Expetted Contributions by the Employess) = E
Expenses Recognized 4 11

N |Maturity Analysis of the Beneflt Paymenis: From the Employer 31 March 2022 31 March 2021
Projected Benefits Payable in Future Years From the Date of Reporting - -

15t Following ¥ear 0 i)
Ind Following Year 1 1
3rd Following Year 1 3
4th Following Year | 3
5th Followng Year 2 3
Sum of Years 6 To 10 10 13
Sum of Years 11 and above 17 40
O |Sensitivity Analysis 31 March 2022 31 March 2021
Projected Benehit Obligation on Current Assumptions 17 30
Deltn Effect of +1% Change in Rate of Discounting n 31
Delta Eflect of - 1% Change in Rate of Discounting | 3
Delta Effect of +1% Change in Rate of Salary [ncrease 1 3
Dediz Effect of -1% Change in Rate of Salary Increase (1} 3)
Delta Effect of +1% Change in Rate of Employee Turnover (0 [}
Dielis Effect of -1% Change m Rate of Employee Tumover 0 |
The sensitivity analysis have been determined based on bly possible ch of the respective assumptions occurring at the end of the reponting period.

while holding all cther assumptions constant
The sensitivity analysis presented above may not be representative of the achual change in the projected benefit obligation as it is unlikely that the change in
assumptions would oceur i isolation of one another as some of the assumptions may be correlated

Furthermore, m presenting the above sensitivity analysis, the present value of the projected benefit obligation has been calculated using the projected unit
credit method at the end of the reporting period, which is the same method as applied in calculating the projected benefit obligation as recopnised in the
bularce sheet

There was no change in the methods and ptions used m prepanng the sensitviry analysis from prior years.

Notes:-
Gratuity is payable as per company's scheme a5 detailed in the report

Actugrial gainsflosses are recognized m the period of occurrence under Other Comprehensive Income (OCT) All above reported finures of QC1 are gross of
taxation

Salary escalation & attrition cate considered are in line with the indusiry practice sonsidering promotion and demand & supply of the smployees

Maturity Analysis of Benefit Paymenis is undiscounted cashflows considering future salary, attrinon & death in respective year for members as mentioned
above

Average Expected Future Service represents Estimated Term of Post - Employment Benefit Ohligation

Any benefit payment and contribution to plan assets is considered to oecur end of the year to depict liability and fund in the discl

In absence of specilic communication as regards contribution by the entity, Expected Contribution in the Mew Year is considered as the sum of net liability /
assets at the end of the cwrent year and current service cost for nex year, subject to maximum allowable contribution to fhe Plan Assets over the next year as
per the Income Tax Rules
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Piramal Securities Limited

Notes to the financiz) statements (Continved)
for e year ended 3§ March 2022

fCurrency : By in fakfs)
24 Employee benefits (continued)

Qualitative Disclosures

Characteristies of defined benefit plan

The Company has a defined benefil granuty plan m India (funded) The company's defined benefil gratuity plan is a final salary plan for employees. which
requires contribution to be made to separetly admimstered fund

The fund is managed by trust which is governed by Board of Trustees. The Board of Trustees are responsible for the administration of the plan assets and for
the delination of the investment stratergy

Rusks aswocinted with defined benefit plan
Gratuity is a defined benefit plan and company 15 exposed 10 the Following Risks:

Interest rate risk; A fall in the discount rare which is linked 1o the government bonds rate will inerease the present value of the hability requinng higher
provision, A fall m discount rate generally mereases the mark o market value of the assests depending on the duration of assets

Salary Risk: The present value of the defined benefit plan liability is calculeted by reference 1o the future salaries of members As such, an inerease in the
salary of the bers more tham d level will ingrease the plan's liabiliy

Investment Risk: The present value of the defined benefit plan Liability is calculated using a discount tate which is determined by the referance of market yield
at the end of the reporting period on government bonds Lf the return on plan asset is below this rate, it will create a plan deficit. Currenily, for plan in India, 1t
has a relatively balanced mixof investments in government securities, and other debt instruments

Asset Liability Matching Risk: The plan faces the ALM risk 25 1o the matching cash flow Since the plan is invested in lines of Rule 101 of Income Tax Rules,
1962, this generally reduces ALM risk

Monrality risk: Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any longevity risk.

Concentration risk- Plan is having a concentration risk as all the assets are invested with insurance company and a default will wipe out all the asset Although
probability of this is very less as insurance companies have to follow regulatory guidelines

Churacteristics of defined benelit plans
During the year, there were no plan drments, curtail and setth

A separate trust fund 15 creared to managed the Gratuity plan and the conmbutions 1owards the orust fund 1 done as gurded by rule 103 of’ Income Tax Rules,
1962
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Piramat Securities Limited

Notes to the financial statements (Continued)

Jor the vear ended 31 March 2022
(Currency ; Rs in lakhs)

25 Fair Value Disclosures

a) |Categories of Financial Instruments:

Financial Assets
[nvestments
Cash & bank balances #

31 March 2022
FVTPL Amortised Cost

482 -
: 1,261

31 March 2021
FVTPL Amortised Cost

= 1,641

b}

Imlernal Ype—Cionfadanlial

482 1,261 - 1,641

Financial liabilities
Trade payables # " 18 - 14
Other financial liabilities # i 189 i 24

31 March 2022
Fair Yalue Hierarchy and Method of Valuation
Notes  Carrying Level 1
Value

Level 2 Level 3 Total

Financial [nstruments

Financial Assets

Measured at FYTPL

lovestments

Investments in Mutual Funds i 482 482 - - 482

31 March 2021
Fair Value Hierarchy and Method of Valoation
Notes  Carrying Level 1
Value

Level 2 Level 3 Total

Finsncial Instroments

Financial Assets

Measured 2t FVTPL

Tavestments

Investments in Mutual Funds { . = < = =

Notes:
Market Net Asset Value (NAY) as at the reporting period have been used to determine the Fair Value of the mutual fund
investments.

The Company has not disclosed the fair value of cash and bank balances, other financial assets, trade payables and other financial
liabilities, because their carTying amounts are a reasonable approximation of fair value

Level 1: Level § hierarchy incfudes financial instruments measured using quoted prices. This includes listed equity instruments,
traded bonds and mutual funds that have quoted price. The fair value of all equity instruments {including bonds) which are traded
in the stock exchanges is valued using the closing price as at the reporting period

Level 2: The fair value of financial instruments that are not traded in an active market {for example, traded bonds, over-the counter
derivatives) is determined using valuation techniques which maximise the use of observable market data and rely as little as
possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument is
included in level 2,

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument 15 included in level 3. This
is the case for Investment in Preference Shares, Alternative Investment Funds, Debentures, Term Loans and Inter Corporate
Depasits
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Piramal Securities Limited

Notes to the financial statements (Continued)
Jor the vear ended 3 March 2022

(Currency : Rs in lakhs)

25.1 Additional Regulatory Information
(i} There have been no events afiter the reporting date that require disclosure in these financial statements

(ii) There are no transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act,
1956

(iii) No proceeding has been initiated during the year or pending against the Company for holding any Benami propesty

(iv) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(v) During the current vear the Company has not traded or invested in Crypto currency or Virtual Currency.

(vi) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or
disclosed a3 income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961.

(vii) The Company, has not advanced or loaned or invested funds to any other person(s) or entity{is), including foreign entities
{Intermediaries) with the understanding that the [ntermediary shall:
(a) directty or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) or
{b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(viii The Company, has not received any fund from any person(s) or entity(is), including foreign entities (Funding Party) with the
{a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or
{b) provide any guarantee, sectrity or the like on behalf of the Ultimate Beneficiaries,

2582 The Ministry of Corporate Affairs (“MCA™} notifies new standards / amendments under Companies ([ndian Accounting Standards)
Rules as i1ssued from time to time. On 23rd March, 2022, MCA amended the Companies {Indian Accounting Standards) Amendment
Rules, 2022, as below

(a) Ind AS 16| Property, plant and equipment — The amendment clarifics that excess of net sale proceeds of items produced over the cost
of testing, if any, shall not be recognised in the profit or loss but deducted from the directly attributable costs considered as part of

cost of an item of property, ptant, and equipment. The effective date for adoption of this amendment is annual periods beginning on
or after 1st April, 2022

(t) [nd AS 37| Provisions, contingent liabilities and contingent assets — The amendment specifies that the “cost of fulfilling’ a contract
comprises the ‘costs that relate directly to the contract’. Costs that relate directly to a contract can either be incremental costs of
tulfilling that contract {(examples would be direct labour, materials} or an allocation of other costs that relate directly to fulfilling
contracts (an example would be the allocation of the depreciation charge for an item of property, plant and equipment used in
fulfilling the contract). The effective date for adoption of this amendment is annual periods beginning on or after 1st April, 2022,
although early adoption is permitted.

—

{c) Ind AS 103 | Business combinations — The amendment adds a new exception in Ind AS 103 for liabilities and contingent liabilities.

(d) Ind AS 109 | Financial instruments — The amendment clarifies which fees an entity includes when it applies the *10%’ test in
assessing whether to derecognise a financial liability. An entity includes only fees paid or received between the entity (the borrower)
and the lender, including fees paid or received by either the entity or the lender on the other's behalf.

The Company is in the process of evaluating the impact of these amendments.
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Piramal Securities Limited

Notes to the financial statements (Continued)
Jor the vear ended 31 March 2022

(Currency : Rs in lakhs)

26

26.1

26.2

26.3

Risk Management

Risk Management is an integral part of the Company's business strategy. The Risk Management oversight structure includes
Committees of the Board and Management Committees. Company's risk philosophy is to develop and maintain a healthy portfolio
which is within its risk appetite and the regulatory framework. While the Company is exposed to various types of risks, the most
important among them are liquidity risk, regolatory risk and frand and operational risk. The measurement, monitoring and
management of risks remain a key focus area for the Company.

The Board of Directors monitors the quality of audit function and also monitors compliance with SEBI and other regulators.

The Company’s risk management sirategy is based on a clear understanding of various risks, disciplined risk assessment and
measurement procedures and continuous monitoring. The policies and procedures established for this purpose are continuously
benchmarked with market best practices.

The Committee of Directors of the Board (“COD”) reviews compliance with risk policies, monitors risk tolerance limits, reviews and
analyse risk exposure and provides oversight of risk across the organization. The COD nurtures a healthy and independent risk
management function to inculcate a sirong risk management culture in the Company and broadly perceives the risk arising from (i)
liquidity risk, (ii) fraud risk and operational risk (iii) regulatory risk

Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrurment or customer coniract, leading to a
financial loss. The Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing
activities, including deposits with financial institutions and other financial instruments.

Finaneial instruments and cash deposits:

The credit risk on liquid funds and other financial instruments is limited because the counterpartics are banks with high credit-ratings
assigned by credit-rating agencies or mutual funds.

Fraud risk and operational risk:
The Company has an elaborate systern of internal controls commensurate with the size, scale and complexity of its operations and
covers funding operations, financial reporting, fraud control and compliance with laws and regulations.

Risks associated with frauds are mitigated through 100% document verification by the management and review of all the cases which
are entered in the system, including comective and remedial actions as regards people and processes.

Management monitors and evaluates the efficacy and adequacy of internal control systems in the Company, its compliance with laws
and regulations, efficacy of its operating systems, adherence to the accounting procedures and policies at all offices of the Company
and report directly to the Board of Directors of the company.

Regulatory risk:

The Company requires certain statutory and regulatory approvals for conducting business and failure to obtain retain or renew these
approvals in a timely manner, may adversely affect operations. Any change in laws or regulations made by the government or a
regulatory body that governs the busmess of the Company may increase the costs of operating the business, reduce the atiractiveness
of investment and / or change the competitive landscape.
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Piramal Securities Limited

Notes to the financial statements (Continued)
Jor the year ended 31 March 2022

{Currency : Rs in lakhs)
26 Risk Management {Continued)

26.4 Liquidity Risk

The following tables detail the Company's remaining contractual maturity for its financial liabilities with agreed repayment periods.
The tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the
Company can be required to pay. The contractual maturity is based on the carliest date on which the Company may be required to

pay.
- . 31 March 2022
Maturities of Financial Liabilities Uptolyear 1to3 years 3 to 5 years 5 years & above
Trade Payables 13 = = 2
Other Financial Liabilities 189 - . .
207 - = S

Maturities of Financial Liabilities 31 March 2021

Uptolyear 1toJyears 3 to 5 years 5 years & above
Trade Payables 14 - - =
Other Financial Liabilities 24 S - -
38 - - -

The following table details the Company's expected maturity for its non-derivative financial assets. The table has been drawn up
based on the undiscounted contractwal maturities of the financial assets including interest that will be eamed on those assets. The
inclusion of information on non-derivative financial assets is necessary in order to understand the Company's liquidity risk
management as the liquidity is managed on a net asset and liability basis.

N March 31,2022
1
Maturitics of Fluaaciat Assets Uptol year 1to 3 years 3 to Syears 5 years & above
[nvestments 482 - - -
482 - - -
- . . March 31, 2021
pEAIREiGics SEEIRARCISlAsts Uptolyear 1to3 years 3 to 5 years 5 years & above
[nvestments & - . E

For and on behalf of the Board of Directors of
Piramal Securities Limited

o Lalit Ostwal Khushrun lijina
A AR & Managing Director Director

/O SO\ DINNo: 09141814 |+ DINNo.: 00209953

([~ \O\ v M

| % [ MUMBAIO1 ) . Rak? ™ ”

3 / [ 5 ey -
Mumbai " Charu Ga .—L Kalita Ruchi Sheth
Date: Mo."’ 24, 2022 Chief Financial Officer Company Secretary

internal Vs e=Confidenisl




Walker Chandiok & Co. LLP KK, MANKESHWAR & CO.

" Floar, Tower I 121, POCKETH, JASOLA
One International Center NEW DELH! - 110 025

§ 8 Marg, Prabhadovi (W) Tel, | +81-11-41402828
Minmihat - 400 013 def@kkmindia.com

Independent Auditor's Report

To the Members of Piramal Caplfat & Housing Finance Limited (formerly known as Dewan Housing
Flhance Corporatlan Limlited)

Report on the Audit of the Standalone Financial Statements
Opinlon

We have audited the accompanying standalona financial staterents of Piramal Capital & Housing Finance
Ltmited {formerly known as Dewan Housing Finance Corparation Limited) {the Company’), which comprise
the Balance Sheet as at 31 March 2022, the Statement of Profit and Loss (including Other Comprehensive
Incoma), the Cash Flow Statement and the Statement of Changes in Equily for the year then ended, and a
summary of the significant accounting policles and olher explanatory information.

In our opinion and fo the best of our information and according to he explanations given to us, the aforesaid
standalone financlal statements give the Information required by (he Companies Act, 2013 (the Act) in the
manner sa required and give a true and falr view in conformity with the Indian Accounting Standards {ind
AS") specifiod under section 133 of the At read wilh the Companies {Indian Accounting Slandards) Rules,
2015 and other accounfing principles genesally accepled it India, of the stale of affairs of the Company as
at 31 March 2022, and its profit (including ofher coraprehiensive income), l1s cash flows and the changes in
equity for the year ended on that date.

Baslis for Opinion

We conducted our audit in actordance with the Standards on Auditing specified under section 143(10) of the
Acl, Qur responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Standalone Financlat Statements seclion of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Insiitute of Chartered Accountants of India (1CAI) together
wilh the ethical requirements that are relevant to aur sudil of the standalone financial stalements under the
provisions of the Act and the rules thereunder, and we bave fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficlent and appropriate to provide a basls for our opinion.

Key Audit Matters

Key audlt matters are those mafters that, In cur professional judgment, were of most sighificance in our audit
of the standatone financlal statements of the current period. These matters were addressed i the conlext of
our audil of the standalone financlal stalements as a whole, and in forming our opinlon thereon, and we do
not provide a separate opinlon on these matiers,
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We have determined the mallers described below o be the key audi matlors to be communicaled in our

repor.

Key audit matter

How our audit addressed the key audit matter

Accounting for Business Combination - Reverse
metger of Pewan Housing Finance Corporafion
Limited as per the Resolution Plan approved by
NCLT

Refar nole 398 lo the accompanying slandalone
financial stalements

Durlng the year endsd 31 March 2022, Piramal
Capital and Housing Finance Limied (PCHFL') has
peen merged with Dewan Housing Finance
Corporation Limited {(DHFL’) with effecl from 30
September 2021 In accordance with a resolution
plan (the Resolution Plan'} approved by National
Campany Law Tribunal {'NCLT'} in ifs order dated 7
June 2021 under Section 31 of the insclvency and
Bankruplcy Code, 2018 ('IBC") (hereinafier referred
to as 'the husiness combination’).

The aforesaid business combinalion has been given
effecl {o, in the accompanying standalone financial
statemenis, in line with the sccounting principles
prescribed for reverse acquishion business
combinations under Ind AS 103, Business
Combinations, (‘ind AS 103") and ofher applicable
Indian Accounting Standards, except lo the exient
as desoribed in aforesaid note as per the accounling
freatmeni prescribed in the Resolulion Plan
appraved by the NCLT. Ind AS 103 read with the
Resolution Plan, required recognising acquired
Idantifiable assels {Including Infangible assets) and
liabilities {including contingent fabililies) of DHIL at
fair value in the merged financial statements.

Accounling for aforesald acquisifion Included a
number of significant and complex judgments and
management estimales including but not fimited 1o

« Determination of accounling acquirer and
accounting acquiree;

« Determination of the fair value of consideralion
transferred;

+ Allocation of the purchase consideration
hetween identifiable assefs and jiadlillies,
using various valuation models which were
applied to idenlify and measure the fair value
of assefs acquired and Habilities assumed ,

Our audit procedures relating fo the business
comhination included, but were nol limiled to, tha
following:

« Read and oblained an understanding of the
Resolulion Plan approved by the National
Company Law Tribunal and National Gempany
Law Appellate Tribunal;

« Involved IBC subject mattet experts to ascertain
the Implications of ceitaln clauses of the
Resgolution Plan  that Involved  slgnificant
management |udgement and esfimates, as
detailed under the description of the matter and
to review opinions oblained by the matagement
from legal experis in respact of the cases filed
against (he Resalution Plan,

+ Oblained and reviewed the exlernal valuation
report, consldered by the Gompany for falr vaives
of acquired assets and liabltlies and verified the
rathematical accuracy of such report;

+ Assessed ihe pyofessional competence,
experlence and objechvily of the management's
legal, valuation and lax experts involved,

+ Involved our valuallon specialisis In assessing
the approprialeness of the valualion models end
assumptions used in aforesald valuation repord
prepared by management's expert

» Reviewed and challenged the reasonableness
of key assumptions in purchase price allocation
to the acquired assels and liabiillies;

» involved our tax experls lo ascerain the [ax
Implications of the Resolution Plan and o roview
opinions obtained by the management from tax
experis in respact of nen-recognition of deferred
tax assets/recognition of contingent tax liability
as detalled in the descriplion of the matler,

» Evalualed the adequacy of financial statement
disclosures, including disclosures  of  key
assumplions and judgemenls made in lhe
financial sialemenis in  accordance with
applicable accounting standards,
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Key audlt matter How our audit addressed the key audi{ matter

» Further, based on the opinion of tegal and tax
expedts, the Company has nol recognized
cerlain deferred tax assets and has recognized
a conlingent llability perlaining lo Incoma tax
obligation of DHFL, while determining the falr
value of assels and Hablities acquired by way
of ihe buslness combinalion.

« Evaluation of legal cases filed agains{ the
approved Resolution Plan and assessment of
their possible impact on the accounting
treatment of {he business combination.

Glven the complexily and judgement invelved in the
accounting Ireatment of the reverse acquisltion
business combination, falr valite measuremenis
and magnitude of the acquisition made by the
Company, this matter has been considerad of most
significance and hence, e same has baen
cansiderad as a key audil matter In the current year
audit. :

Further, this malfler [s also consldered to bhe
fundamental to the understanding of the users of the
standalone inancial sltalements,

Expected Credit Loss allowance on Hnancial
assets

Our audit focused on assessing the
Refer note 18.(lv) for significant accounting policy | appropriateness of the models used including
and note 44.3 for financial disclosures in fthe | management's judgment and estimates used in
accompanying financial sfatements the expected credit loss assessment through
procedures that Included, bul were not limifed to,
As at 37 March 2022, the Company has roported | the foliowing:

gross loan assets of Re, 5797540 lakhs agalnst
which an impairment loss aliowance of Rs, 882,437 = Consldered the Company's accounling

fakhs has been racognised based on the Expecled policles for expecled credit loss of financial
Credil Loss {("ECL") approach as lald down under assels and assessed compliance of the
‘ind AS 109 — Financlal Instruments’ (ind AS 109). polictes in terms of Ind AS 109,

The estitnation of ECL on financial assets is complex
and involves significant management judgement » Understood management's  processes,

and estimatles, including the fellowing: systems and controls Implemented in relation
to ECL allowance precess. Evaluated the
+ Models used to esfimate ECL are inherantly design  and  fesled ihe  operating
judgmental with high estimation uncartainty effectiveness of key internal financlal confrols
which involves determining Probabilily of Dafault aver such process,
{PD), Loss Given Default {LGD) and Exposure at
Default (EAD), + Assassed lhe govemance framework over
validalion, Implermentation and  model
» Completeness and accuracy of the data from monitoring as per approval from Board of

inlernal and external sources used In the Directors.
maodels. .
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ey audit matter

How our audit addressed the key audit matfer

« ind AS 109 requlres the Company 1o measure
ECis on a forward-looking hasts reflecting future
economic conditions. Significant management
judgement Is applied in delermining the
economic scenario used and probabilily weighls
applied {a them.

» Qualitative adjustmenis are made by the
Managemen( (o the results oblained from £CL
models to address any ldentified Impairment or
emerging tronds as well as risks not captured by
models. These adjustments are inherently
sibjective  and  significanl  management
judgement is involved In eslimatling fthese
amounts.

o« In respect of purchased or otiginated credit
impaired firancial assets, cumutative changoes,
- at the portfolio level, in lifelime expected credit
losses since Inlflal recognition are recognised as
a loss allowance, Slgnficant management
judgement Is applied to assoss such changes.

Further, RB| announced various rellet measures for
the borrowers to address situations arlsing out of
COVID-19 which have been collectively considerad
by the managemen{ in identificalion, classificallon
and provisioning of loan assets for impairment.

The disclosures prescribed under Ind AS 108 and
RBI direclives Is alse an area of focus for the
management and auditors,

Consldering the significance of £CL (o the overall
financial stalemenls and the degree of
management's estimates and judgments invalved in
this matter that requires signlificant audifor attention,
we have considered expected credit loss allowance
on financial assets 10 e a kay audit malfer.

Oblained an understanding of (he modefling
techniques adopled by the Company
induding the key inputs and assumplions.
Since  modelling  assumplions  and
parameters are based on hislorlcal as wefl as
exlernal data, we assessed whether tha
same were relevant and sepresentative of
current circlimstances.

Assessad the critical sssumpllons and tnpul
deta used in the estimation of expected credil
loss for specific key credit risk parameters,
such as the classification of loan assels inlo
stages as described in the accounting policy,
Exposure st defaull (EAD), probability of
default {PD) or toss glven defaull (LGD):

On sample basls tesled the complelengss
and accuracy of the put dala used lor
determining e PD and LGD rales and
agreed the data with the undeilying books of
accounts and records;

Bvaluated whether the methodology applied
by the Company is compliant with (he
requirements of the relevant accounting
standards  and confrmed  that  lhe
calculations are performed I accordance
with the approved methodology, including
mathematical accuracy of the workings.

Assessed the appropriateness and adequacy
of the related presentation and disclosures
made in the accompanying financial
statemanls in accordance wilh the appkcable
accuun!rng standards and reisled RBI
circulars and guidelines.

Information  Technology (IT) systems and
controls Impacting finahcial reporting

The IT etwironment of the Company Is complex and
nvolves a number of independenl and
interdependent IT systems used in the operations of
the Company for processing and recording a large
volume of {ransaclions. As a resull, there is a high
degree of rellance and dependency on such IT
sysiems for the financial reporting process of the
Company.

Appropriale T generaf controls and IT application
controls are required to ensure {hat such [T sysiems
are able to process the data as requlred, ('ompletely,
accuralely, and consislently for rellabl
repar[lng “ijok
‘%(8‘/‘ Lr

Qur audit pracedures with respact to this malter
included the following:

tn assesslag the controls aver the IT systems of
the Company, we Involved our lechnology
specialists to oblaln an understanding of the IT
environmen, |T infrastructure and IT sysiems,
We svalualed and fesled relevamd T general
controls and 1T application controls of the "in-
scope” IT sysiems identifled as relevant for our
audit of the standalone financial statements ant
financial reporing process of the Company.
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Key audit maiter

How our audit addressed the key audit mattor

We have identified certain key 1T systems (In-
scope” IT systems) which have an impact on the
financial reporling process and the related control
testing as a key audif matter because of the high
level of automation, significant number of systems
being usad by the Gompany for processing financial
ransactions, the comploxity of the IT archltecture
and ils impaci on the financial records and financiat
reporting process of the Company.

On such "in-scope” 1T systems, we have (ested
key (T general conlrols with respect lo (he
following domains:

a. Program change management, which
chides that progran changes are moved
lo production environment as per defined
procedures and relevant segregation of
environment Is ensured,

b. User access management, which Includes
user access provisloning, de-provisioning,
access review, password management,
sensifive access righls and segregation of
duties 1o ensure thal prlvilege access to
applications, operaling system and
databases in the produclion environmont
waere granted only 1o authorlzed personnel.

¢, Program development, which comprises [¥
operations and system development life
cycle for relevanl in-scope applicalions,
operaling systems, and databases, which
are relied upon for financial reporting.

¢, Qther areas thal were assessed under the
IT contral environment included backup
management, business continully, disaster
recovery, incident management, interface,
batch processing and monitoring.

We also evaluated the design and tested the
operatlng effecliveness of key IT application
conlrols within key business processes, which
included  festing aulomafed calculations,
aulomated accounting procedures, syslem
inlerfaces, system reconclliation controls and key
system gencraled reports, as applicable,

Where confrol deficlencles were identified, we
tesled compoensaling controls or performed
allernative audit procedures, where necessary.

Impairment Assessment of Goodwill

Refer note 18.(xvill) for the accounting policy and
nole 49 for the disclosures in the accompanying
financial statements

As disclosed In nofe 10, the Company had
recognized Rs. 10,25,681 lakhs as goodwil arising
from the morger of ersiwhile Piramal Housing
Finance Limied with Piramal Finance Limited and
Plramal Capltal Limited on 31 March 2018 in line
wilh the scheme of arrangement approved by the
NCLT. o

Qur audit procedures on impainment assessment
of Goodwill included, but wera not imited {o, the
following:

+ Assessed the management's identificalion of
CGU, the aliocation of assets and the
methodology adepted by the management in its
impairment  assessment of goodwill wilh
raference fo the requirements of {he prevaliing
accouniing slandards;




Walker Chandiol & Co. LLP
419 Eloor, Tower It

One International Center

§ B Marg, Prabhadevi (W}
Mumbal —~ 460 013

KK MANKESHWAR & CO.
121, POCKET-1, JASOLA
NEW DELHI -~ 110 025

Tel. : +81-11-41402828
del@kkmindia.com '

Key audit maiter

How aur audit addressed the key audit matter

In accordance with the requirements of Ind AS 36
Impainnent of Assets, the Company tesls goodwill
allocaled to various cash generating unils {CGUs)
for impairment annually, or more frequently when
| there is an indication that the goodwill may be
impaired.

In  performing  such  impaimaent  assessment,
managemant compared the carrying value of the
separately Idenfifiable -CGU with the respeclive
valua in use basad on discounted cash flow forecasl
lo determine ¥ any Impairmen( loss shouid be
recoghlsed. The management of the Company has
used an external valuation speclalisl in assessing
the recoverable amount of the cash generating unit
as aforesaid. The preparation of discounted
cashflow forecasts for the purpose of assessing
polential impairment of Goodwlil involves eslimating
future cash flows, growth rafes and discount rafes
which are judgmental and inherently uncertain.

Given the complexity and judgement thvolved In
polential Impafrment of goodwill made by the
Cotnpany, this matter has been considered of most
significance hence, the same has been considersd
as key audi matter.

+ Evaluated the assumptions adopled in the
preparation of the cash flow forecasls for the
purpose of the Impairment assessments of the

goodwill, inctuding projected future growth rates

for income and expenses with reference to our
understanding of the business, historlcal trends
and avallable ndustey Informalion available
market dala;

- Oblained and reviewed the external valuation
veports, considered by the Gompany for ifs
impairment  assessmend and assessed the
compelence, capabilfies and objectivily of the
experts engaged

» Involved our valualion spedlalists to assess the
approprialengss of the valuation methodology
used for calcutation of {he recoverable value in
the valugtion report obtalned by the
management.,

+ Assessed the impact of changes in the key
assumptions, including projected profilablility and
the discourt reles, adopted in the discounied
cash flow forecasts on the conclusions reached
in tha Impalrment assessrmenls and assessed
whether there were any indicators of the
management bias in lhe selection of lhese
assumplions;

» Tested the arthmelical accuracy of the
computalion of recoverable amounls of cash
generating unils,;

» Evalualed the adeguacy of financlal stalernent
disclosures, including disclosures of Key
assumptions and judgements In accordance with
applicable accounting slandards.

Information other than the Financlal Statements and Auditor's Report thereon

The Company's Board of Direclors ate rasponsible for the ofher information. The other information comprises
the infermation included in the Annual Report but does hot Include the standalone financial statements and
our auditor's report thereon, The Anmual Report is expected to be made available to us after the dale of this

auditor's rapori.

Our opinion on lhe standalone financial statements does nol caver the other information and we do not

express any form of assurance conclusion thereon.

in connection with our audlt of the slandalone financial statements, our responsibillty is 1o read the olher
information and, in doing $o, censider whether the other infarmation Is materially inconsistent with the
standalone financial stalements or ol knowledge oblained in the audi{ or otherwise appears to be materiaily

niisstated.




0.

Walker Chandicl & Co. LLP KUK, MANKESHWAR & CO.

11" Floor, Tower |l 121, POGKET-1, JASOLA
One International Center NEW DELHI - 110 025

S B Marg, Prabhadev] (W) Tal. : #81-11-41402828
Mumbal - 460 013 del@kkmindia.cam

When we read the Annuai Repor, if we conclude 1hat there is a material missiatement thereln, we are
required lo communicale the matler fo lhose charged with governance and {ake appropriate aclion as
applicable under the relevant laws and regtilatlans,

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Stateinents

The nccompanying standalone financial statoments have been approved by the Company's Doard of
Directors. The Company’s Board of Direclors are respansibie for the mallers stated in section 134(5) of he
Act with respect to the preparation and preseniation of these standalone financial stalernents thal give a frue

_and {alr view of the financial pesition, financlal performance including other comprehensive income, changes

in equily and cash flows of the Company In accordance with the Ind AS specified under section 133 of he
Acl and other accounting principles generally accepled In India. This responsibiily also includes
maintenance of adequate accounting records in accordance wilh the provisions of the Act for safeguarding
of (he assets of the Company apd for preventing and detecting frauds and other irregutarities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable and *

prudent; and design, Implementation and maintenance of adequate Intarnal financlal conlrols, that were
operaling effectively for ensuring the accuracy and completeness of the accounting recosds, relevant to the
preparation and presentation of the standalons financial stalements thal glve a true and falr view and are
free from material missiatement, whether due lo {raud or eiror,

In preparing the standatone financlal statements, the Board of Directors are responsible for assessing the
Company’s abllity 1o continue oo @ golng oencern, disctosing, uo applicable, maltera related to galng coneern
and using (he going concern basls of acsounting unless the Board of Directors elther intend to liquidate the
Company or fo cease operations, or has no reallstlc alternative bul to do so,

Thase Board of Direclors are also responsible for oversesing the Company's financial reporing process.
Auditor's Respenslbilities for the Audit of the Standalone Financlal Staterments

CQur objectives are fo obtain reasonable assurance about whether the standalone financial sfatements as a
whole are free from material misstalement, whether due fo fraud or etror, and to issue an auditor's report
that Includes aur opinion, Reasonable assurancs Is a high level of assurance, but is nof a guarantee that an
audit conducted [ zocordance with Standards on Auditing whl always detect a material misstatement when
i oxisls, Misstalements ¢an arise from fraud or error and are consldered malertal i, Individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
hasls of these standalone financial statements,

As parl of an audit in accordance wilh Standards on Auditing, specified under section 143(10) of the Act we
axeicise professional judgment and maintain professional skepticism throughoul the audit, We also:

+ ldenfily and assess the risks of material misstatement of the standalone financial stalements, whether
due fo fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropiiale (o provide a basis for our opinion. The tsk of not detecling
a malerial misstatement resufting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepreseniations, or the averride of internal conteol;

«  Oblain an understanding of Inlernal controf relevand to the audit in order to deslgn audit procedures that

are approptiate in the dircumstances. Ynder section 143(3)({) of the Act we are also responsible for

expressing our opinlon on whether the Company has adequate internal financial conlrols system with
reference fo financiat statements in place and the operating effectiveness of such controls;
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+ Evaluale the appropriateness of accounting policies used and the reasonableness of accounting
sstimates and relalad disclosures made by managamaent; '

+  Conclude on the appropriateness of-Board of Directors® uge of the going concern basis of accounting
and, based on the audlt evidence obtained, whether a material uncerfainly exisis relaled to events or
conditions thal may cast significant doubt on the Company's abliily to conlinue as a going concern. If
we conciude thal a malerlal uncerainly exisis, we are required fo draw attention in aur auditor's report
1o 1he related disclosures in (he siandatone financial statements or, I such disclostres are inadequate,
to medify our opinion. Qur conciusions are based on the audit evidence oblalned up lo the date of our
auditor’s report. However, fulure evenis or conditions may cause the Company to cease lo continue as
# going concearn;

« Evaluate the overali presentation, structure and content of the slandalone financlal stalements,
including the disclosures, and whather ihe standalone financlal statements represent the underlying
transactions and events in a manner thal achieves falr presentation;

We communlcate with those charged wilh governance regarding, among other mafters, the planned scope
and fiming of the audit and significant audit findings, including any significant deficiencies In internal control
that we identify during our audit.

. Wa aleo provide thoes charged with govarnance with a statement that we have somplied with ratovant ethical

requitetnents regarding independenae, and to communicate with them all relatlonships and other matiets
ihat may reasonably be thought to bear on aur independence, and where applicable, related safeguards.

From the malters communicated wilh those charged with governance, we determine those matlers that were
of most significance in the audil of the standalone financial statements of the current period and are therefora
the key audit matters. We desacribe these matiers In our auditor's report unless law or regutation preciudes
public disclosure about the malter or when, in exlretnely rare citcumstances, we determine thal a malter
shotld net be communicated in our reporl because the adverse consequences of doing so would reasohably
be expected to culweigh the public interest benefits of such communicatian.

Othor Mattor

The slandatone financial stalements of the Company for the year ended 31 March 2021 were audited by the
predecessor auditor, B 8 R & Co. LLP, who have expressed an unmodifled opfnion on those slandalone
financial stalements vide their audit report dated 24 May 2021, -

Report on Other Legal and Regulatory Requirements

As required by seclion 197(18) of he Act based on our audit, we report thai the Company has pald
remuneration to its directors during the year in accordance with the provisions of and Hmils laid down under
section 197 read with Schedule V to the Act.

As required by the Companies (Auditor's Report) Order, 2020 (ths Order'} issued by the Central Government
of India In terms of section 143(11) of the Acl we glve In the Annexure A, a statement on the mallers specified
In paragraphs 3 and 4 of the Order, to tho extent applicable.

Furiner fo our commenls in Anhexure A, as required by section 143(3) of the Act based on our audll, we
report, lo the extent applicable, that:

a) We have sought and obtained all ihe information and explanations which to the best of our knowtedge
and belief were necessary for the purpose of our audit of the accompanying slandaione financial
statements;

Chartengt

X\ Accountants O
2
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2 In our opindon, propet books of accound as required by law have been kept by he Company so far as it
appaars from our examination of those books;

o} The standalone financlal stalemanls dealt wilh by this report are in agreament with !ho books of
account;

dy [nour opinion, the aforesald standalone financial stalements comply with Ind AS specified under section
133 of the Acl read with note 398 (o the exten! effec! given in accordance with the accounding lreatment
proscribed In the resofulion plan approved by the National Company Law Tribunal vide thelr order dated
7 June 2021 as is more fully described In the sald Note,;

&) Onthe basis oftha written reprasentations received from fhe dlreclors‘aﬂd taken on record by the Board
of Direclors, none of the direclors Is disqualified as on 31 March 2022 from being appolnted as a director
in lerms of seclion 184(2) of the Act;

f)  with respect {0 the adequacy of the inlernal financlal controls with refarence to standalone financial
statements of the Company as on 31 March 2022 and the operaling efiecliveness of such controls,
refer fo our separate Report in Annexure 8 wherein we have exprassed an uninodified oplalon; and

®  With respect to the oflier matters {0 be included In the Audlfor's Report in acvordance wilh rule i of
the Companies {Audit and Auditors) Rules, 2014 {as amended), In our apidon and 1o the best of v
inforr_natlon and acoording {o the explanations glven {o us:

. The Company, as detalted in nole 37A and 39B (o the standalone financlal statements, has
disclosed the inpact of pending Hilgations on s financlat position as af 31 March 2022;

il.  As detalled in note 45 o the standaione financlal siaternents, the Company has made provision
ds al 31 Match 2022, as required under the appiicable law or accouniing standards, tor malerlal
foraseeable losses, if any, on long-leri contracts including derivative confracts;

. The following delays were noled In transterring amounts, tequired to be transferred, to the Investor
Education and Profection Fund by the Gompany during the year ended 31 March 2022,

Amount(¥ in Lakhs} | Due date Bale of payment
4.87 | 28 December 2019 Yef to be paid
7.57 | 28 September 2020 Yet to ba paid
17.58 | 28 March 2021 Yet lo be paid
12,48 [ 20 Seplember 2021 Yet fo be paid
9.89 | 27 December 2021 Yet to be paid

Refer Note 16 for reasons of delay In transferring the above amounts.

a. The management has represented {hat, {o the best of its knowledge and befief, no funds
have been advanced or loaned or invested (clther from borrowed funds or securilies
premium or any ofher sources ar kind of funds) by the Company to of In any person{s} or
eniity{fes), Inciuding foreign entities (the intermediaries’), with the understanding, whether
recordad In wrillng or ofhierwise, that the intermediary shalf, whether, directly or indirectly
lend or invest In other persons ar enfities identified in any manner whatsoever by or on
hehalf of the Company (‘the Uitimate Beneficiarles®) or provnde any guarantee, security or
the like on behalf the Ullimate Beneficiarles,
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b,

C.

The management has represented that, 1o the best of its knowledge and belief, no funds
have been raceived by the Company from any person{s) o entily(ies), including foreign
antifies (the Funding Parlies'), wilh the understanding, whether recorded in wriling o
otherwise, that the Company shall, whether direclly or Indirectly, lend or lnvest in other
parsens or enfities idenlified in any manner whatsoever by or on behalf of the Funding Party
{'Ultimate Beneficlarles’) or provide any guarantee, security or the like on behalf of the
Ultimale Beneflclaries; and

Based on such audit proceduras performed as considered reasonable and appropiale in
the circumstances, nathing has come {o our hotice that has caused us to belleve ihat the
managemenl representations under sub-clauses {a) and (b} above conlain any material
misstatement,

v, The Company has nol declared or pald any dividend during the year ended 31 March 2022,
For Walker Chandiok & Co LLP For K. K. Mankeshwar & Co
Charlered Accountants Chartered Accouniants
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Annexure A referred fo In Paragraph 16 of the Indepondent Auditor's Report of even date to the
members of Plramal Capltal 8 Housing Finance Limited (formerly known as Dewan Housing Finance
Corporation Limited) on the standalone financial statements for the year ended 31 March 2022

. Inlerms of the information and explanalions soughl by us and given by the Company and the books of account

and records examined by us in the normal course of audit, ard lo the best of our Knowledge and belief, we
report {hat:

0 ()

(b

Lout

(A) The Company has maintained proper records showing full particulars, Including quaniifative
delalls and sifuation of properly, plant and equipment and right of use assets.

(B) The Company has mainfained proper records showing full particulars of inlangible assets,

The property, plant and equipment and right of use assets have haen physlcally verified by the
management during the year and no materlal discrepancles were noliced on such verification.
In our opinion, the frequency of physical verlfication program adopted by the Company, Is
reasonable having regard fo the size of the Company and {he nature of ils assels.

{c} The fitle deeds of all the immovable properties held by the Campany (other than properties
where the Campany is the lessee and the loase agreements are duly executed In favour of the
fessee) disclosed In the financlal stalements are held in tho name of the Company. However,
for ltle deeds of immovable properties situated at various locations with gross carrylng values
of Rs 36,638 Lakhs as al 31 March 2022, which have been pledged as securily for loans taken
by the Company, confirmalions with respect {o title deeds in the cuslody of Trustes Company
have been abtained by the Management from Tristee Company and shared with us.

(d) The Company has not revalued is Properiy Plant and Equipment and Right of Use assets or

intangihle asssls during the year,

(&) No procesdings have heen initlated or are pending against the Company for holding any

benami property under tha Benamd Transacllons {Prohibition) Acl, 1088 {16 of 1088} and rulos
made thereundar, Accordingly, reporting under clause 3(i)(e) of the Order is hot applicable to
the Company.

(it} {a} The Company does not hold any inventory. Accerdingly, reposiing under clause 3{ii}{a) of the

Order is nol applicable {o the Company.,

(b) The Company has a working capilal limlt In excess of Rs 5 crore sanclioned by banks and financtat

{i)

insfitufions based on the security of current assets, The guarlery slatements, In respecl of the working
capital fimits have been fled by lhe Campany with such banks and financiad institutions and such
statemants are In agreement with the books of account of the Gompany for the respective perlods,
which were sublect to auditfreview.

(a) The Company is a Houslng Finance Company and its principal business is te give loans.
Accordingly, reporting under clause 3{#Hi){a) of the Order Is nol applicable o the Company.

{b) in our opinion, and according to the Informatlon and explanations given to Us, ihe
invesiments made, guaranteses provided, securily given and terms and conditions of the grant
of all joans and advances in the nature of laans and guarantees provided are, prima facie, not
prejudicial to the Interest of the Company.
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Annexure A (Conhtd}

(v}

)

()

{¢} The Company is a Housing Finance Company {'HFC'), registered under provisions of the
Nattonal Housing Bank Act, 1987 and rules made thereunder and is regulaled by various
regulations, cireutars and norms issued by the Reserve Bank of Indla Includlng Master Circutar
~ Prudentlal nerms on Income Racagnition, Assel Classification and Provisioning pertaining
to Advances, In respect of loans ahd agvances in the nature of [oans granted by the Coampany,
we repor! lhat the schedule of repayment of principal and payment of inferest has been
stipulated and the repaymenisfreceipts of princlpal and Interes! are regular excepl for
inslances as below:

Partlculars — Days past due Tofal exposure at - No. of Cases
default for overdue
loans {INR In Lakhs)

_1-29 days 208,901 28,374
30-59 days 28,125 7.927
G0-89 days 11,124 4,214
80 or more days 125,810 7.6881
Purchased or QOriginaled Credil 847,542 36,159
Impaired
Total : 1,283,502 114,355

Above figures are nel of Falr Value adjusiments on account of business combination (refer nofe no.
39B). Furlher, {he above table does nol include loans which are ¢lassified as fair value through profit
or loss.

{d) According fo the information and exptanations given {o us, lhe lolal amount which is
overdue for 80 days or more In respact of loans and advances In the nature of foans given in
course of the busmess operations of the Company aggregates 1o Ks 126,810 lakhs es al 31
March 2022 in respect of 7,681 number of loans (exciuding Purchased or Orlgihated Credit
impalred loans and loans which are classified as fair value through profit or loss). Further,
reasonable steps as per {he polisies and precedures of the Company have been taken for
recovery of such principal and interest amounls overdue,

(2} The Company is a Housing Finance Company and its princlpal business s {0 give toans.
Accordingly, reporting under clause 3(iii}{e) of the Order Is nol applicabla to the Company

{f) The Company has not granted any loans or advances in the nalure of loans, which are repayable
on demand or without speclfying any terms or period of repayment.

The Company is a Housing Finance Company and engaged in the business of financing.
Accordingly, the provision of Section 185 is not applicable to the Company.

in our opinion, and accerding fo the information and explanation given to us, the Company has
complied with the pravisions of Section 186{1) of the Companies Acl 2013 in respect of the
investments made. The other provisions of Seclion 188 are not applicable to lhe Company.

In cur opinion, and according fo the informalion and explanations given to us, the Company
has nol accepted any dapaosits or there is no amount which has been consldered as deemed
deposit within the meaning of seclions 73 lo 76 of the Act and the Companies (Acceptance of
Deposils) Rules, 2014 {as amended). Accordingly, reporfing under clause 3(v) of the Order s
not applicable 1o the Company.

The Cenlral Government has not specifited mainlenance of cost records under sub-section {1)
of section 148 of the Act, In respect of Company's productsfusiness aclivity. Accordingly,
reporting under clause 3(vi) of the Order is not applicable.
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(vit){a) In our opinion, and accerding 1o the information and explanations glven lo us, undisputed
slatutory dues including goods and services lax, provident fund, employees’ slate Insurance,
Income-tax, sales-tax, service fax, duty of customs, duty of excise, value added lax, cess and
ather material slatulory dues, as spplicable, have generally been regulasly deposited with the
appropriate authorities by the Company, though lhere have been siight delays in a few cuses,
Further, no undispuled amounts payable in respect theraof were outstanding at the year-ond
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for a perlod of more than six months from he date they became payable.

According to the Informalion and explanations given (o us, there ara no slatutory dues referred
in sub-clause (a) which have not been deposlted with lhe appropriate aulhorities on account

of any dispute except for the fellowing:

Name of the | Nalure of | Gross Amount pald Perlad to which | Forum where
stafute dues Amount (& | under Prolest i the amount | dispule Is pending
- in Lakhs) {Z in Lakhs} relates
The Income | Income assessment income Fax
Tax Acl, 1961 Tax 24 o | year2014:16 | Appellate
Tribunat
The income | Income assessmant Assessing Officer
Tax Acl, 1981 | Tax 2723 0 year 2017-18
Tha Income | Incoms assessment GCommissloner of
Tax Act, 1961 | Tax 5218 o year2018-19 Income Tax
' {Appeal)
The Income | Income nasesament Asscasing Officer
Tax ACt, 1961 Tax 16,988 0 year 20420
The Income | TDS assessment Commissloner of
Tax Act, 1861 5534 435 | year 2017-18 [ncome Tax
’ (Appeal}
The Income | TOS assessmant Commissioner of
Tax Act, 1981 511 40 | year 2018-19 incorme Tax
- (Appeal)
The income | TDS assessment Comissioner of
Tax Act, 1961 540 40 | vear 2019-20 Ingome Fax
(Appeal)
The income | TDS assessment Commissioner of
Tax Acl, 1961 1968 100 | year 2020-21 Income Tax
’ (Appeal)
Goods  and | Varlation Financial Year ! The Company is
Service Tax | In RCM 2017-18 In the process of
Act, 2017 Liability 2 0 fliing the appeal
and Input ) with Jaint
Tax- Commissioner
Credit Appeals
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{viil)  According to lhe information and explanalions given {o us, no transactions wete surrendered
or disclosed as income during the year In the tax assessments under the Income Tax Acl, 1961
{43 of 1961) which have nof heen recorded in the honks of accaunts.

(Ix) {a} According o the information and explanations given to us, the Company has noi defautted in
rapaymant of its loans or borrowings or in the payment of interest thereon lo any lender.

{b} According fo lhe information and explanalions given to us including representallon recelved
from the management of lhe Company read with nate no. 388 and §1(fi), and on the basis of
our audit procedures, we reporl that the Company has not been declared a willfut defaulier by
any bank or financial Institution or other lender.

{c} In our opinion and accarding to the information and explanalions given lo us, maoney ralsed by
way of {erm foans were applied for the purpases for which {hese were oblalned, though ldle
funds which were nol reguired for immediate utilisation have been invesled In readily realisable
llquid investmenis.

(dy - I our opinlon and according to the information and explanalions given lo us, and on an overall
exarmination of the flnancial statements of the Company, funds raised by the Company on shoit term
basis have not been ulilised for long teyrm purposes.

{) According lo the information and explanationa glven fo us end on an overall examination of the
financlal stalements of the Company, the Company has nol taken any funds from any entity or persan
ol necound ol o1 to mect ihe obligellons of ite subsidiaios, ascociate o Joint venture.

{0 According to the information and explanations given lo us, the Company has not ralsed any foans
during the year on the pledge of securities held in its subsidiaries of Joinl venture or assoclate

company.

{x} (8) in our oplnion and according to the informalion and explanations glven to us, money ralsed by way
of debt instruments were applied for the purposes for which these were oblained, though ldle funds
which were not required for immediate utllisation have been invested in readily realisable liquid
investments,

{b) According to the information and explanations given to us, the Company has not made any preferentiat
allolment ar private ptacement of shares or {fully, parially or optionally) convertible debentures during
ihe year. Accordingly, reporting under clause 3(x}(k) of the Order is not applicable to the Comparty.

{xi) (a} To the best of our knowledge and according to the infarmation and explanations glven lo us, no fraud
by the Company or material fraud on the Gompany has been notlced or reported during the pertod
covered by our audit,

{h) No repor under seclion 143(12) of the Aot has been filed with the Cenlral Government for the petiod
covered by our audlt,

{c) According to the Information and explanations given to us Including the reprasentation made to Us by
the managemeni of the Company, there are no whistle-blower complaints received by the Company
during the year.

(xif) The Company is nol a Nidht Company and the Nidhi Rules, 2014 are not applicable to it. Accordingiy,
repoiting under clause 3(xif) of the Order Is nel applicabie to the Company.
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(xit)  tn our opinion and according {o the Information and explanatfons given lo us, afl ransactions entered

(xhv}

ino by the Campany, with the related parilas are in compliance with sections 177 and 188 of the Act,
where applicable. Furiher, the detells of such related parly transnctions hove been disclosod In the
slandalone financial statements, as required under indlan Accounting Standard {Ind AS) 24, Related
Parly Disclosures specified [n Companies {Indian Accounting Standards) Rules 2015 as piescribed
undar section 133 of the Acl.

{a) In our oplrion ang according to the Information and explanations glven to us, the Company has an
internal audit syslem as required under section 138 of ihe Act which is cominensurate with the size
and nature of s business.

{h) We have considered the repors Issued by tha Internal Audltors of the Company tll date for the
period under audit,

(xv) Aoco:ding to the information and expfanation given lo us, the Cempany has not entered Into any non-

cash transactions with ifs directors or persans connecled with them and accordingly, provisions of
section 182 of the Act are not applicable to the Company.

{ovly {a) The Company ls 8 Housing Finance Company having a valid Cerfificate of Reglstration under Section

28A of the NHB Act, 1987 and is not required to be reglstered under seclion 45-IA of the Resarve Bank
of India Act, 1934 In forms of examption granted under Master Direction - Exemptions from the
provisions of RB! Acl, 1934 dated 25 Augusi 2016 (as amended). Accordingly, reporting under clause
3{xvi} {a) and (b} of the Order Is not applicable to the Company.

(c) According 1o the information and explanatians given to us, he Campany is not a Core lavestinent
Campany (CIC) as deflned in the regulations made by the RBL. Accordingly, reporling under clause
3(xvi)(c) of the Order is not applicable 1a the Company.

{c) Based on the Information and explanations given {o us and as represented by the management of
the Company, the Group (as defined in Core Investmeni Companies (Reserve Bank) Directions, 2016
as amended from time 1o time) does not have more than ene GiC/Unregistered CIC.

{xvi)) The Company has notincurred any cash foss in the current as well as the immediately preceding tinancia

year.

(xvill) There has been ho resignation of the statutory auditors during the year. Accordingly, reporting under

clause 30will) of the Order is not applicable to the Company,

{xix) According to the information and explanations given to us and on the basis of the financlal rallos, ageing

()

and expecled dates of realisation of financial assets and payment of financtal llabiflles, our knawledge
of the plans of the Board of Directors and managernen! and based on our examination of the evidence
supporling the assumplions, nothing has come to aur attention, which causes us to belleve that any
material uncertainty oxists as on the dale of the audit report that Company is not capable of mesting
its labilities existing at the dale of bajance sheet as and when they fall due within a period of one year
from the balance sheet date, We, howaver, sfate that this is not an assurance as te the fulure viabilily
of the company. We further state that our reporling s based on the facls up to lhe date of the audit
repori and we neither give any guarantes nor any assurance that all liablities fafling due within a period
of one year from the balance sheet date, will gel discharged by the company as and when they fall due.

{a) Acoording to the informalion and explanations given to us, there is no unspent amount perlaining to
other than ongaing projects as at end of the current financial year, Accardingly, reporting under clause
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(1) The Company has fransfesred the remalning unspent amount under sub-secion (8) of section 135
of the Acl, In respect of ongoing project, within a perlod of 30 days from the end of financial yearto a
special account in compliance with fle provision of sul-section (6) of section 135 of he Act.

{xxf) The reporting under clause 34 of the Order is not applicable in respect of audit of standatone financial
statemeants of the Company. Ascordingly, nu comment has been included In respect of sald clause under
this raport.

For Walker Chandlok & Co LLF : For K. K. Mankeshwar & Co
Ghartered Accountants Chartered Accountanis

Firm's Reglstrafion No:001G7ENMNGO00 T3 Ein's Raglstration Noi{06008W
thlh=— MKWM

Rakesh Rathi ' Dinesh Kumar Bachchas

Pastner Parfner

Membership No.: 045228 Memborship No.: 097820

UDIN: 22045228AJQRZFT726 UDIN: 22087820AJQVDLB383

Place: Mumbat
Date: 26 May 2022




o

Walker Chandiok & Co. LLP K.K. MANKESHWAR & CO.

11 Floor, Tower (I 121, POCKET-, JASOLA
One International Center NEW DELHI - 116 025

S B Marg, Prabhadev] (W) Tel : +91-11-41402828
Mumbal — 400 013 del@kkmindia.com

Annexure B to the Intdependent Auditor's Report of even date to the members of Plramal Capltal &
Houslng Finance Limlied (formerly Dewan Housing Finance Corporatlon Limied) on the standalone
financial statements for the year ended 31 March 2022

[ndependent Auditor's Report on the internal financial controis with reference to the standaione
financial statements under Glause (i) of Sub-section 3 of Section 143 of the Companles Act, 2013 {‘the
Act’)

la conjunclion with our audit of the slandalono financlal statements of Piramal Capilal & Housing Finance
Limited {formerly known as Dewan Housling Finance Corporafion Limited) ('the Company’) as at and for the
year ended 31 March 2022, we have audlied the infernal financial contrels with reference fo financial
stalements of the Company as at that date.

Responsihllities of Management and Those Charged with Governance for Internal Financla) Controls

The Company's Board of Dlrectors Is respansible for establishing and maintaining Infernal financial controls
based on the infernat financlal confrels with reference fo financial slalements criteria established by the
Company considering ihe essential components of internal controf stated in the Guldance Note on Audif of
internal Financial Conlrols over Financial Reporting (‘the Guidance Note') issued by the Institute of Charlered
Accountants of India (ICAI, These responsibiliies Include the design, implementation and maintenance of
adequale internal financial confrols that were operating effeclively for ensuring the orderly and eflicient
conduct of the Company's business, including adherance to the Gompany's policles, the safeguarding of its
assels, the prevenlion and detaction of rauds and errors, the accuracy and completeness of the accounting
records, and the tmaly preparafion of rallable financial Informatinn, aa raquired under the Aot

Auditor's Responsibility for the AudH of the liternal Financlal Controls with Reference fo Standalone
Financial $laternents

Gur responsibility is to express an opinion on the Company's internal financial controls with reference to
standalone financial statements hased on our audit. We condugcled our audil in accordance with the Standards
on Auditing issued by the ICA| prescribed under Seclion 143{10) of the Act, to the extent applicable to an
audit of infernal financial controls with reference to financlal statements, and the Guidance Note issued by the
ICAL Those Standards and the Guidance Note reguire that we comply with ethical requirerments and plan and
parform {(he audit lo oblain reasonable assurance about whether adequate internal financial canfrols with
reference to financial statements were eslablished and maintained and if such conlrols operated effoctively in
all materfal respects.

Our audlt involves performing procedures to obtain audit evidence about the adequacy of the intemal financial
confrals wilh reference (o financlal slatements and thelr aperating effectivengss. Our audit of infemnat financiad
conlrols whh reference to financial slalements Includes obtaining an understanding of such internal fnancial
cortdrols, assessing the risk that a material weakness exisls, and tesling and evaluating the design and
operating effectiveness of internal controt based on (he assessed risk. The procedures selecled dapend on
fhe auditor's judgement, Including the assessment of the risks of malerlal misstatement of the financlat
statements, whether due 1o fraud or etror.

We believe thal the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on Company's internal financlai controls with reference fo financlal stalements.
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Meaning of Internal Financlal Centrols with Reference to Financlal Stateinents

A company's infernal financial controls with reference o financial slatements Is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for exlernal purposos in accordance with generally accepled accounfing principles. A company's Internat
financlal controls with reference to financial slatements nclude those policies and procedures that (1) pertain
to the maintenance of records hat, in reasonable detall, accurately and fairly reflect the fransactions and
dispasitions of the assels of the company; (2} provide reasonabie assurance thal fransactions are recorded
a8 necassary fo permit preparation of financlal slalements in accordance with generally accepted accounting
principles, and {hal receipis and expendilures of lhe company are being made only In accordance with
aulherisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevendion or fimely detection of unautherised acquisilion, use, or disposition of the company’s assets thal
could have a material affect on the financiat statements.

Inherent Limitations of infernal Financial Controls with Reference to Financial Statemenis

Because of lhe inherent limitations of Internal financlal controls with reference to financial stalements,
including the possibliity of colluston or Improper manageiment override of controls, material misslatements due
to error or fraud may oceur and not he detected. Also, projections of any evaluation of Ihe inlernal financlal
conlrols with reference fo financial staternents to fulure periods are subject fo the risk that the internal financial

conirols with reference fo financial statemants may become fnadequate because of changes in conditions, or

lhat the degree of compliance with the policies or procadures may deteriorate,
Opinion

In our opinion, the Company has, in all material respects, adequate internal financlal controls with reference
to standalone financial statements and such controls were operating effectively as at 31 March 2022, based
on the internal financial controts with reference to financial statements crileria eslablished by the Company
considering the essential components of internal control stated In the Guidance Note Issued by the [CAL

For Walker Ghandiok & Co LLP For i€, K. Mankeshwar & Co
Chartered Accouniants Chartered Accountanis

Firm's Regisiration No:003076MN/NS00013 Firm’s Registration No:106009W
Rakesh Rathi Dinesh Kumar Bachchas
Parner Partner

Membership No: 045228 Membership No: 097820

UDIN;22045228AJQRZFTT26 UDIN: 22097820AJQVDLE3E3
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Piramal Capital & Housing Finance Limited
formerly ko as Dowan Henstng Finnvee Corporation Limtied)

Standalone Balance Sheet f.
ws nt Barch 31, 2022 ;

(Carcency . Rs in fuhhs)

As at Ay xt i
Hote nurch 31, 22 March 31, 2028
ASSENS
1 Firrncial aisets:
(o) Cosh and cash cquivlents 3 4.6t 860 355,908 i
(b Bunk balunces othes dian (a) sbove 4 54,038 77,49t
(o) Desivative financiul iastruments 45 21y - ‘
)] Lons 5 42.36,018 24,67,586 {
(e} tnvestruents 6 11,91,395 14,35,175
5] Olhier Ainuncial asssts 7 1,023,535 8,134
2 Mon- financial asreta:
(@) Cureehl 1y assels fael) & 62,404 72620
by Peoperty, Plont and Equipment 1 18,517 2408
{¢) Right-of-yse assels 10 12,47} 4,116 3
() Intangibile sssels under duvalopment iy L2317 753 r
Q] Coodwill 19 10,25,681 10,25,681 B
e Other intsngible assuis 10 5678 3,554 s
() Oilit non-figanciul gysels 9 46,255 31,843 ;-
Totad Aniets ' e 4,710,224 $2,65.56408
LIADALITIES AND EQUITY
Ulnbillides ;
1 Elnnnctal Uabilitles: i
{a) Desivative finsacial instouments i5 . 37% ‘
Bayabies
thy Trade payebles i
{1} Total awtstnnding dues of micro sud emall enterprices I 134 ¢ i
(i) Toto! oulstandiny dues of creditoes otfser then micro and :
ainll aites i looy i SEBYS 215 :
(¢} Debi securitiss 12 2871966 AN S50 :
[G)] Buwimowings (ather then debi soourition 13 14,91,033 §6,30,023
{c) Deposits o 2,66,600 2,66 600
f} Subordinated debt Nabililies 15 12,660 49,493 ;
fg) Ollier financinl labilides 14 89,925 9,483 :
b4 Nan- fingnclul Habititjes: . i
5] Current (ax lisbililies (net) 17 340,389 7%
(b} Provisions 18 19,200 9701
{c} Deferred tax liabilifies gnet) 12 60, M6 97,909
td) Othernon- financlel Habslirics 2 548945 2,965 i
Hquity '
) Bquity share capilu! o 21,36,d69 19,28,372
) Other equity . 2 89,452 2,206,252 i
Total Lisbiitivs nad Eqaity 76,70,2200 GriT
Sigmificent accounting policies 2
The notes refered to sbove form an inteyen! pord of the finincin) stelemunts :
As per our «eport of even date atlached. ‘
Tor Wallier Chandiok & Co LLP Far K. MANKESHWAR & €O. ) For and o behslf of the Boxrd of Dreciors of :
Charteried Acvonmants Chariered Accovntunrs - Plenmal Cupital & Housing Finance Limiled

Firm Regisiration No. DOIGTEN/NSO0DT3 LG %nt]_tw)cgislcmi No: J96009W
A
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f/ Ad o pnnd

keah Rathi Dinesh Kumar Bschehiay airam Sridharan Ajny Piramal H

Poriner Partner Aduncgieg Direvior Chalrmiun ;
Membership No; 045228 Membecship No: 097820 DIN: 4516539¢ DIN: 0802816
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Piramal Capital & Housing Finance Limited

(fareerty known ay Denan Moustug Flranca Corporarion Liniited)

Standalone Statement of Profit and Loss
Jarthe pear auded March 34, 2023

{Cuneney ; 1ts is lekhs)

ot
Revenue from pperstions
lateiest éacome FA]
Rewad ineone 15
("ees and commission income I
Olhers 23
Fatst Revenue from operatinns
Qlher income 28
Tutal fnconre
Expenses
Finance cosls 27
Feus and commission expeases FL
Met loss on faér valug changes 29
el Lo4$ on derecogmition of financisl isstisents undes amottisal i
cost eateposy
Tmpaimment an Fnasscial instrumeats itk
Employe¢ benefiis expenses 30
Deprecimtion, smovtisation and impaiment 1
Other expenses L
‘Total Expenses ?
Profif before exceplianel Hlems and tax
Excepiional items
Trassnctioi cost 6n Kenger Juisy
Prafit before tax
Liesst Tax crpenses
Cuttenl 1ax 1
Deeferred tax
26.39%
erofie for the year
Other comprehentive income
ftems thar wilt not be reclussifted 1o profit of foss
Remeasuremens ol the defined benefi pian
Tcome tak cetating I iterms thul will nol be reclessilied Lo profit or fogy
frey dlratt willl be reclussfod to prafit ar loss
Remeasurenient gain'{logs) an hedyge necounting
[ncame 1ax relting to {iems that will bo ceolassified o probit g less
Met oltier compreliensive incame
Tatal comprehansive ncome for ihe year
Barwings per equity share (Basfe and Diluted) (Rs) 34
Siymificunt accawmding policies 2

Tho notes referred to above form an Integral part of the Gonneial statewents.
As per our report of ven date aniached.

For I.K. MANKESHWAR & CO.
Charivrad Avcoments
Registeation bo: 106009W

For Walker Chondiok & Co LLP
Churtered Accountunts

Firm Regdstralion No 0Q1076M/MN 360013

Rakesh Rathi Dinesh €omar Rachcliss
Pariner Partner
Membership bo: 045228 fdeinbeeship No: 097420
Mutmbai, May 26, 2022

For the year endud oy the year endedl

Marclr 31,3022 Mrreh 31, 2021
$94,578 507029
Hs 156
9,163 505
8229 473
612081 500,165
8611 425
618,692 5,08754
313,124 282,821
1,643 1o
50,028 .82
2206 14,301
62715 (2024)
19,469 13,507
5,296 2972
45,489 26,184
533072 354,767
85,670 159,021
14272
71,398 154023
6,303 ' 5,028
(37,502) 45551
XY 0579
T N———— YN
47 232
0 {7
1299 (196
327) 5
1007 &
M
s5.562 103,50
.25 048

For st on behats of the Board of Divectors of
Piramal Capitat & Bousing Finaree Limiled

= ol & sommnd

.mrmm Sridborn Ajay Pivamal
Al Ve tar Chuiran
LN 05165590 DIN: 00028516
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Piramat Capital & Housing Finnnee Limited
{formerly kitonn uy Revwert Houstng Finance Corporation §Lingdicd]

Standolene Cash [Muw Statement
Sor the pear etded Marele 31, 2022

{Cunrency - Rs in Inkhs}

The standalone cash flaw smtvment has bees mepseed undee die tadirect Meilod® sel ol i Indign Acconnting Standutd-7, “Sintemeal of cash

flow™

A, Cwsh tow from opernting activities
Profit hefore tax

Shoat term capial sein on mylual fund

Intere sl facome fom fixed depusits

{Guin}iLaxs ar fair vafuation

Lese send pryment

Allovance for expected eredil oss ontloany sue loan cemmilingaly
Finonce ctst on dease payiment

Change in provisioa for gassuisy and compeasuied sbyence
146 et finanrinl syels

Loss o fale of fixed assets

Degrecisiion and amortisation

Opeenling cosh flow befure worling capitel ehanpes

{Ineseaie) foeccease in Loans

{Incsomse) [Dcorense in Investmnents

{Increased FDecrease in ather findncials assens
Breeense f (Ensrease) in other Non finenciels astets
Tnercasel{Deeresse) in short terms providons
{Deesente} f [nprease in Trade Payebles

(IBctense) £ IAcuss in nlher fEaancials lishHities
Iaceenso/ (Ducresse) in ofher von Mnanpiaks Habllities
Cash (yed bn operatlons

Lexs: lnvore taxes prid
Ned eash (uted [0} from operstlng aetdviiis (a)

i Cenh ffow from Invosting activitles
Fixed eusely purchassd
Bayment of ¢onsid Toe business soquisition (Refer nate bilow)
Envestuenty in mutusl fuads
Bedesupliv Hiune nitual Gunds
Enterestincome fpnt fixed deposite
frveshrent in fixed deposits
Hedomattan from in Ined deponty
Nel caate (uted In)f Trom Eavesting aclivitles (b)

€ Cosh flaw fram finonclng aciivitics
Biovowings ken during the yesr
Bomowings repbid duting the year
Net cash (used In¥ front finanelng actvities (c)

Nel increancd {decreass) In enxh wnd conh equivalenis {a+brtc)

Cash ard cash equiveients as a1 beginning of the year
Add: Cash wnd ¢rsh equivelent treniferred vader Svheme of myrget
Cush aad crsh equivulents as of end of the year

Cush end Cosh Equivatents Comprive of:

Cash or hand

Halurces with basks in cumrenl accounis

Fixed deposils {with materity Jess Mun 3 maathy)

Far i yeur emfed For ihe yonr endel
Murch 31, 2022 ¥iarch 51, 2024
71,398 1,350,023
(8,210) {476}
(2H) (3,174}
50,000 (72
(2382} {2,000}
62,725 (8,024}
2] 684
qls 4103
2204 14,191
. ”
5335 2,932
181,179 1,692,280
3.76,503 222,499
{38.414) (3,70,132)
67,130 (42,234}
[5.440) 508
2,999 .
123 (5.484)
4M5 (242}
[CEi}] 2015
£,14.89 1,74,070
(41,693} {31,093}
5,337,398 TTime
4,59T) (L179)
(191,847 .
(10,13,500) (7,27,506)
16,81,630 $31915
[Xilih] 3.0%
O,I864D) FEINT
J F2ATL 12,410,384
{32,504) (2,25.900)
8,91490 19,60,290
(£3.94,759) {1906,863)
{502,860 $3,417
{doeey (30,539)
355500 J.§6,460
1,68,9%4 -
461860 3,55.901
31 H
186,819 300,848
2,748,467 35,052

Motes Tha Company lus pald Rs. 14,74, 74%/-1okhs ln cash of which Ks,12.80,000f lkhs paid out ul’:cqu(mdcuh and bes Essucd R5.19,53,252/- lakhs

of NCI> a5 puit of eesolugion plen spproved by NCLT dared 7th fune 2024,

*The nates refeced to above forsa an Infegral part of1he financied stetements
AS per our repor of even duta sisched.

For Walker Chandiok & Co LLP For K KL MANKESHWAR & €O,
Chartered decosmtants 9 Chortered Acconniaris
-

Firm Reglstration Ne, DDID?&N.NSBDO!: Fim Hegiyaalionyo: 106003W
- T AL,

\/j Al .c

Rakesh Rathi Dinesh Koumpae Bachchas
Pariner Partner
Membarship No: 043128 Membeeship No; 57820

Miunbal Muy 26, 2022
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Piramnf Capifal & Hensing Finanee Limited
Gorunerly knower us Devan Houstag Finonce Cotporotion Limited)

Stundelone Statemeat of changes In eyuity
for the vear eadvd Riurcl 21, 2022 i ’

(Curcency : &5 In takhsy

A, Equily Shara Capliaf (refer nnde 21):
Pattteuters Ameunt !
Balance s at Merch 34, 208¢ 198372

Adg: fssucd dwming the year ) .

Hulanve at ol Murch 31, 2021 . Hm——l?’:ﬂ.”l '

Less: Cancellation of shares ypow businass canibinelion (Refer Note 39D} (19,28372}

Add: 1s1ue o shares parsuant 1p business cosahinntion (fefer Mnte 3911) 21,365,449

Dafane e wd Biise 31, 3022 AL
[ESRUIN1.: chhd-1 :

#.  Ouher Eqoigy:

Férniculare s Rewnren ol Svrpkul . Otbur Cagiretzaive Totel
Fsseme
A ganation Stwtotory Rtsrmx Capliel Beeuntits Rrisfesd Cass Dpsr Bzdge oo
Adlutiment Rujerye Rerene Petiivm G
Datanie ay &l darth 30, W30 . 946k b} 16088 088 {185 L1604 i
Seli Loy Team foe Guriag the year - fi11}] . . . 5] 10342 3
b Frefil Gulng U dve . N . E01 34 . 103,44 ¥
2w Qther Comprehadivg loooas Enid of Ias} - B “ . . 211 - F]
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Piramal Capital & Housing Finance Limited
(e rly koo es Deswanr Hivivengg Finantee Corposition Linttied)

Notes to the Stendalone Financia Statements
fou et veor ended Muveh 31, 2002

(Currensy s lakhs)
1A, GENERAL INFORMATION

Pirmeat Cupilal & Housiag Finance Limited (farmerly knowe as Dewan Housing Fisance Corperation Linsited) {the Compuny) was fncorparated in
tndin o Aprit EE, E984 snd hus been caerying on, s s main business of providing loans to customers for constenclion o1 purchase of resideutial
arapedy, losns against propuity, loans 1 1wab esiate dovelopets, $0zns @ SMES, ele . The company Js regislered with National Housing Bunk (NI}
ander Seclion 294 of the Natimat Housieg Bank Acl, 1987 The registered effice of the Cowpeny is in Uait Ne.601. 60 Flaar, Amill Building,
Agastya Corpozale sk, Kamani Junction, Opp Fire Station, L1S Marg, Kuerla West, Mumbsi Civy, 406070,

Also, tefer tu ante 398 with respect to business consbivation prrsuant o Reselation Plon snd onter passed by Hon'bie Nalions] Company Lew Tribinal
{'NCLT), From e impl tian dale ie, 3¢ Sepresnbicr 2021, a3 specified in e MCLY veder, along wilh other dovelopunents as explnined below,
ie Compuny became (e wholly-owned subsidinry of Piramad Cnierpiises Limited

These finencial ststcancils ssued wnder (he name of Pirsmal Cojiital & Monsing Finance Eimited 1epresent tse comtinnation of {lie finsscials of
crstwhile Mimminal Capital & {lousing Finance Limited (ePCHFL) scconsting acquizer). as moe felly explained in the pote 398

The Canipany is a public limited compaay and s delts are listed on the Bonbay Sicck Exchaige (BSE Indii) und the Metienal Stock Exchunge {(NSE),
Iadin -

The financial stalemeas were anhorised by (ke Boasd of Diveetors fur fssue in sccardance with tesolitions pessed on May 26, 2022,

IB. Dasis of Preparation
i} Statement of compliznce and Dasis of prepacation and presentadion of financial stateaenty

Yhe financiat sintements have heen prepored in sccordance with Indian Accoumting Standazds (il ASY ad the provisions of the Companies Act, 2013
Cihe Act’} read with note 398 10 he extent effect given in eccordance with (e accounling treatinest proseribed O (he ausolotion phao approved by the
National Compeoy Law ‘Tribmnab vide their order dated 7 June 2021 8s is more futly descabed in she said note. e Ind AS arc preseeibed ynder Section
133 af the Act resd with Rule 3 of the Companies {tndian Accovsting Stondards) 1tules, 2015 and relevant smendment nifes issped tiereadler

Fhe taascial statements have begh prepared ta ccordance widh ihe Companies {Indlan Accawntby Standards) Rules, 2015 ag pee Seciian 133 of thit
Companics Aci, 2013 and rc} I rutes issied liezaafler (“Iivk AS™) om the histwscad cost basis exvept T eotsin Tunviul instsnents st
are iressered at fufr valies atthe end of ench repeating peciod as explained below and agconnting for business cotnbitsation caitied onf by the Compaoy
during the yene (05 more fisly euptaingd in rote 398), the relevant provisions of the Companies Act, 2033 {the "Act™) aud the guiletines aud diatctives
isswed by the Reserve Bank of India (RDIY and Notionat Hausing Bask ("NHB"} to the extent applicalite.

The Balance Sheet, the Statement of Profil s Loss and the Statément of Changes in Equity are prepared and presenied in the formal prescribed in the
Division 1L of Schedule #1 to the Companics Act, 2013 (the “Act”} The Steinent of Casly Fiows has been prepared and presented #s poe the
requicements of Ind AS 7 "Stitement of Cash Flows”. The Balasce Sheet, Statement of Profit and Loss, Statement of Cash Flow, Sisement of Changes
in Equity, sunuuvary of the significant recounding policies and other cxplanatery infonnation are togeller referved as the financial slalements af the
Company. :

Accounting policies have been coasisienly applied oxcept wliore a newly-issued sccounting standawd is jaitisily adopied or u revision 1o en existing

aeconniing standard requires a change in $he accounling peticy hitherte in use.
The Compray's fisancial stalements are presented in Indian Rupess {TNIR, which is 8lso its funclioul currency.

H} Rasis of Accounting

Tie. finnaciss stalements hiave bean prepared vw the historical cost basis except For certain financial inslnaments tht are measired st feir values at the
end of each reporiing period and accourting For business combination carried out by the Company during (he year tas more fidly explained in note
398). The fnancial sa1eiments are prepared and presented on goiag coneem basis,

i) Use of Estimates and Judgenieols
The pregaragion of the financist sisdanents ia confortity wilh Indiad Accourding Standards ("ld AS") reguires the i to make
Judgements snd assamplions. These esti , ] ts ond plivas uffecl the epplication of sccounting policies angd (ke reporied mmurels of
asse1s and tisbililics, the disclosure of contingent assets sad Bahilities st the dale of the financial stalethents and the reported amounts of revenues aad
expenses guring the year. Accounting cstimates coukd cleage from perind to peried. Actual resufis conld differ from thaso estimstes, Revisions to
necounting estisates are recopnised prospectively, The Manogement betieves that the esthanees used in prepacation of the financial statements ace
prudent ané reasonsble. Finure sesulis coukd dil¥er due to thesa estimates am the differences betweer Lhe nensal results and the esiinates are recognised
in the perieds in which the resalls sre knowo / materialise,

Folowing areas entefl a high degree af esli and judg + or complexity in detennining the camying amewnt of corain assels snd Hebilitios.

1. Bysiness Combinalon - Mote 398

2, Measurement of defined benefil oblipations; key actusrinl assumptions ~ Mote 41
3, Fair Valuatton of fnanciz] assuts and linbilHies - Nete 42

£ Impairment of fivancial asseis - Note 44

S Impairment of Goodwill - Note 49
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Piramal Capital & Housing Finance Limited
(foroterly knoven av Desean Housing France Corpacation Linted)

Naotes o the Standalone Finnncial Statements
for the yewr ended March 31, 2022

(Cwrancy : Rs b lakhsy

2. SIGNIFICANT ACCOUNTING POLICIES
i) Properly, plant and cquipment

All Propeey, Plant and Equipinent sre stated al cost of sequisition, loss accumulated depreciation and nccumulnied impaiment losses, if 2ny, except far
faic valued assets an business combination (Refer wote 3913). Direct costs are enpitalised until the assets are rendy for use and includes fiaight, dutics,
1axes and expenses incidental to acquisition and installation.

The cartyiny amount of any component accounted for as a separate nsset is derecognised when replaced. MU other repairs and maintenance sre charped
10 profit of lass dwming the reporting period in which ey are incurred.

Subsequent expenditures related to un itesn of Property, Plant and Equipment nre added 1o its book value only if' they increase the future benefits from
the existing asset beyond its previously assessed standard of perfonnance -

Losses avising from lhe retivement of, and gains or tosses arising from disposal of Property, Plant aud Equipment are recognised in the Statement of

I'rofit and Loss

Depreciation is provided on a pro-iala basis on e steaight ling method (SLM?) over the estimated uschil lives of the assets less their residual values

specified in Schedule 11 of the Companies Act, 2013.
The assels' residual values and vselul lives arc teviewed, 2ud adjusted if appropriate, at the end of ¢ach reporting peviod

Individual Property, Plant and Equipment costing less than Rupees five thousand are depeeciated fully in the year of purchase or acquisition

The estimated uselal lives of Property, 1"t and Equipment are as stated below:

Office Fquipment 5 yeats
Furnituie and fixiuns 10 years
Computers Servers and Network 6 years
Computer - Ead user device 3 years
Building 60 years

Leasehold huprovements Amotised on SLM over lease temure

The Company has determined the reniining useful life of the PPE pcquired on date of acquisition, as pec Companies Act 2013. The value of PPE
acquited is depreciatedfomentised over such ining useful life detennined on sieaipht Yine method basis which best roflects the usage of asset Lo the

accounting acquirer.

i Infangible Assels

Intangible assets are srated al acquisition eost except for fale valued assels on business combinntion (Refur note 39B), net of accumulated amortisation

and accomulated impainnent losses, if any
Gains or [osses anising froin the reficement or dispossl of an intangible psset are d ined as the difference beiween the disposal proceeds and the

carrying amount of the asset and are recogised as income or expense in the Statement of Prafit and Loss

Intangible assets not ready for use on the date of Balance Sheet is disclosed as ‘Intangible assets under devefopment’.
Intangible Assets other than Guodwill are amortized on a straight line basis over thieir Bnite useful lives over he following period:

Cotputer Software 6 yenes

Thie assels’ residual values ond useful lives ave reviewed, and adjusted it uppropriate, ot the end of each reporting period.

tndividual intangible assets cosling less than Rupees five thousand are depreciated fully in the year of purchase or acquisition.
Goodwitl or acquisition is sncluded in intangible assets. Goodwill and infangible assels that have an indefinite useful life are not subject to amortisation
and are tested annually for impainnent, or more frequently if events or ciunges in circimstances indicate that they might be impnired,

Goodwill is carried al cost less accumulated impainneat losses. :

fit)  Impairnient of non financlgl assels

The Company assesscs ot each Bafonce Sheet date whether there is any indication that an asset may be impaired. For the purposes of assessing
impairment, the smallest identifiable group of assets that generates cash inflows from continuing use that are largety independent of' the casht inflows
from other assets or groups of assels, is considered as a cosh generating wnit. I€ any such indication exists, the Company cstimaies the recoverable
amount of the asse1. If such recoverable amount of the asse ar the recoverable amount of he cash genenling tnit (o which the assel belongs is Jess than
ls carcying amount, the camying amount is reduced 1o its recoverable amount. The reduction is treated as an impaianent loss and is recopnised in the
Statement of Profit and Loss. If at the Balance Sheet date there is an indication that previously assessed impainnent loss 1o longer exists or inay have
decreased, the recoverable amount is reassessed and the asset is reflected at the recoverable amount.

iv)  Financlalinsttumen(s
Recuognilion, initial measurement and classification
Financial assets and financial liubilitics sre recogmised when the Company becomes a party to the contractual provisions of the insinuments.
Financial assets and financial liabilities are initially measured al fair value. Transaction costs that ere directly atiributable to the acquisition or issue of
financial asscls and financial liabilities {ather than financial assets and Anancial liabilitics at fair valug throngh profit or foss) are added to or deducted
from tlie fair value of the finuncial assets or financial liabilities, as appropriate, on Mnitial recopaition. Transaction costs directly amibutable to the
isition of fi ial assels or fi isl isbilitics at fair valug through profit or loss ere recognised immediately in profit or loss.
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Piramal Capital & Housing Finance Limiied

(Laraerly kimwiray Dewin Weaing Finonce Corporation Lot

Naies ta the Standalone Financinl Stalements
for the vear ended Mareh 31, 2022

(Curreney : 115 in lakhs}
v} Flosadslinstraments (Continnd)

Financlal 2sseis

Finawciok assels that mez| the foflowing condftions see subsequeily measuced ol amostised cosl:

# the asset 15 hold within & business smodet whose abjective is to hulg assets fi eriler Lo coflect conteactual cash ffows; aud

+ the conirachinl fermws of ihe instrument give tive on specified dates 1o ¢ash Ttows that sce solely payinvins of prineipal end interest on sl prineipal
amounl oslanding

Fittaneisl assets Mg meet ihe follpwing conditions are subseqoently myasweed ut fisr value theongh Other Comprehensive Income {FVTOCI):

« {he fimancial agset is betd within o business model wliose ohicetive is achieved by both callecting costraetunl cashi Noves and selling the fnaneial
fssels; aud

» the contraciuat tenns of e financial asser give dse oa speified dotes to cash Rows ihat ure solely pryments of principel and fatcrest on the principal
anognd auistending.

By defaudl, all elber financivt assers are subsegaenily measured ul fair vaiue through prodit and loss (FVTDE)
Bebe and olher insinsioenis

Subscquent measurement of debil and other fostruments depends on the Company's bisfness model &r mancging the asser and e cash Now
chirarterislics of the asser There 2ee tieee neeasurement calegones into which the Comuity clussifies its debt and gthet fnstruments:

Amoitised cost
Assets thiat ore held for enllaction of conteastial cash flows whert diose cash Tlows sepresenl sobely prymems of principsl and interest are mussured #1
amurised ¢osl. A pain or toss on a delt in thar is sibsequentt 5 b amogtised eost pod s not pad of & hedping retationship is

recoprised {n profil or loss when 1he gsset is derccogmised or Impalred Elerest income fram these finerefal assets is included in fanace income using
tlie effeeriva intarest eate method-

Effectiye mteress 1ate method
Income Is secogrised on an effective intetest rale basis for financial assels other Whan those linanciel essets classified as al FYTPL  The *effective

jstercst eate” is (e rate that exacty discowts eslinated feture cash paymeals of receipts trough ¢he expreted Bl of the $inoncial instioinent lo:
— [he gross canying umount of the finatclil assel; or
-~ Ihe ainonised cost ot the Huznelal Liabilily

Wi caleulaving the effeclive isterest rule for financinl ingtrumeeis other than purchased or orfgingted credit-impaired ("FOCE ) assets, the Company
eslineatey Mtest vesh Qows constdeting all contractund tenys of the Jnancinl wsinnmest. bt upt ECL. For porcbased nr ariglzatest eredit-imprired
finangial aszaty, v credit-adjusted cficctive irterest sate iy valvulaled wing estimisied Rature casle Mo Including BCL.

The celealution of te cliective Inteess vale includes Wansaction cosly and fees Uil are an integra) part of ke eontracy. Trancaction <osts inctude
incremental costs sl are direcily attributable to the aceuisition of fi inl asset,

If expecislions reygarding the cash fows os e financlal asset oiher than purchase or oripjieted <redit impaired arce revised for reusons other len eredil
risk, the sdjusiment is recorded s a positive or negative edjustment 1o the caerying amount of the asset it the balance sheet with an increase or

reduction in interest ingome. The adj is subsequently sinodtized through Intecosi jncome in dhe statemunt of profiz and Joss. In respect of
purchnsed or originated credit ipaired assels, such positive of negative edjustment o b croying amount of the asset (s reflected through change in
liferime ECL since lnitial vecogadtion. Fi ble changes in fifetione ECL are secognised fs an impeitnent gaic, oven i ihe favorable changes are more

tlean the amount. if sny, previousty tecagnised in peofil or luss atcount as inpairment fosses,

Flie Compnay enlenlotes Fateest inconie by applying the EIR to the pross carrylng ainount of finsnciel ssseis athiee 1han credit-impaired assets.

For finuncial nssels st were credil-impaired on inlrial recognition, imerest income és caleukaled by applying the credic-adjusied effective interest rate
to the amertised cost of die assel. The caleulation of Interest income docs nol revert 1o & pross basis, even {fthe credit Fsk of the psset improves.

The Conpany considers only DSA cost while caleslring interest income for roleil {uans by applying e EIR to (e geoss carryiug amount of financiul
assets other then crodit-inpaired asscts. Binco the processing fees income colleated froin the customers approximately equates te the conesponding file
cost incurred, the same is 2ol idered for BIR pulalion

Figaciad aesetsdn Doir vidne ehrgush nrotiar lass (8 EMGE

Finaneial assets at FYTPL ave inrbasured ab fair value at the ead of each repoming pediod, witl: any galas of losses arisiag on remeasurenent tecognised
in profit or loss. The nct gain or loss recogmised in profit ar loss incorporates any dividend or inderest ewned on the Guancinl asset. Dividead an
financing asseis st FYTPL is recognised when the Company’s right to reccive the dividends is csisblished, it is probabile that the cconomic benefits
agsociated will He dividend will Raw to the ontity, five dividend dees not represent a recovery of part of com of e invesiment and the amount of
gividend can be measured reliably,

Changes in (e fair value of Rnancial assets gt FVTPL are recoymised i the stalement of prafit and loss,

Whplesale foan book acquired thirough Lusingss combination is seconnted os FYTPL instrameats

Fair voalue duouedh (ihe Compnthengive flugane (1Y 700,

Assets it aee held for coltection of coniractual casli flows and for selling the fnancinl assets, where the ussels’ cash fAows represent solely payuienis
of principal and nferest, 2r¢ messured at fir value heough olher comprefiensive incmne (FYTOCI). Movemeas in the cascying amount are taken
throagh OCI, except for the reoogrition of hnpainnent gaius ot losses, interest 1evenue snd forelgn exchange gains ond lesses which ace regognised in
the statenignd uf profit und loss, When te franciai asset is dececognised, the cumnlative pain or loss previcusly recopnised in OC is

eczlassified fron cquisy to the statement of profit or Joss and recoprised in other gainsflasses). huerest intome [rom these finnncial assets & incladed
in other income wsing the effeciive interest rale methed.
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Piramal Capital & IHousing Finance Limited
(f“nu.;rr,!)-kmnm av Desean Housing Finanee ‘urporation Limited)

Notes to the Standalone Financial Statements
for the year ended March 31, 2022

{Cutrency : Rs in fakhs)
iv) fiinancial instroments (Confined;

Eair v lue mesnangn

Fair value measucements under Ind AS ase categorised inlo fair value hicrarchy bosed on the degree (o which the inpuls o the fair value meastiements
are observable and e significance of the inpuits to the fait valoe weasurement in its enticely, which are described s follows:

« Level | quoted prices funudjusted) in active markels for ideaticat assets or liahilities that the Company can access on measurement date

« Level 2 inputs, other than quoted prices included within level 1, that are observabte for the assct or fiabiity, cither directly or indirectly, and

« Level 3 where unobseevable inputs are used for the valualion of assets or liabilities,

For sssets and liabililics that are recognized in the Financial Stalements on & recurting basis, Ihe Company deleamines whether transfers have accurred
Letween fevels in the hicircly by reassessing categorization (based on the fowest fevel input that is significant {0 the fair value measurement &s a
whole) al the end of each reporting period

bpainnen] of G

The Company applics the expeeied eredit loss (“ECL") medel for recognising impaiment loss on financial assets measuced al amortised cost, lozn
commitinenls, trade receivables and other conteactual rights to 1eceive cash or other financial asset

Wholusate lending:

The expected credit loss is a product of exposure at default, probability of default and loss given default. The Company has devised an intemal model {0
cvaliate the probability of defanlt and loss given defauly based on the prewneters set oul in Ind AS 109. The Compony has a dedicaled Assct
Monitoring tean which cvaluates assel perfonmance on a continued basis 1o flag of early waning signals Probability of defaull have been adjusted with
forward lovking inputs from anricipated change in fislure inacro-economic conditions to comply with IndAS 109 The forward looking macso-economic
conditions based adjustment is driven through 3 mulli lincar regression model which forecasts systemic gross non-perfonuing assels undet baseline
future economic scenatios Accordingly, the financial instouments are clossificd into Stage | - Staudard Assets wilh zero (o thirty days past due (OPD),
Stage 2 - Significant Credit Deterioration or overdue between 31 10 90 days or OTR cases and Stage 3 ~ Defaull Assets with overdue for more than 90
duys.

For tecopnition of impaiement foss on ather fnuncial assets and cisk exposure, the Company delermines that whether there kas been a significant
inerease in the credit visk since initial recopmition 1€ eredit tisk hins nol increased significantly, 12-menth ECL is used to provide for impainnent loss,
Hawever, if credit sk las increased sigmificantly, lifetime ECL is used. Y, in o subsequent peried, credit qualily of the fustument improves such that
theee is na longer a significont fucrease in eredit visk since initinl recopnition, then the entity reverts to recognising impainnent loss allowance based on
12-month ECL.

Lifetime ECL are the expeeted eredit losses resulting from all possible defuult events over the expected life of 8 financiol instrument, The 12-month
CCL is a portion of the lifetime LCL which sesulls fun default events that e pussibile within 12 months alet e tepoiting fate.

Default nssels wherein the management does not expect any realistic praspect of tecovery sre wrillen off to the Statement of Profit and Loss.

Retail lending:

The Company uses £CL sllowance for finoncivl assets measured al amortised cosl, which are not individually significant, and comprise ol a large
number of homogeneous louns that have similar characteristics. The expected credit loss is o peoduct of exposure ut defuult, probability of defuult and
loss given default. Due to lack of S-year internal PD/LGD data, the Company uses external PD/LGD data from credit bureau sgency (TransUnion for
Mar-22) for potentiot credit losses, Further, the estimates from the obove sources have been adjusted with forward looking inpuis from anticipated
chaage in fulure macro-ceonomic conditions to comply with [ndAS 109. The forward looking imucro-economic conditions based adjustment is driven
through o mmulli linear regression model which forccasts systemic gross mon-performing assets under bascline future econoinic scenarios

Financial assets and equity instriemenis

The financiol instuucnls are classified into Stage | ~ Standard Asscts with zero (o thinty days past due (DPD), Stape 2 ~ Significant Credit
Deteioration or overdue for more than thirty days (o 90 days or OTR cases and Stage 3 - Default Assets with overdue for more than 90 days

For recopnition of impaitment foss on other financial assets and risk exposare, the Company detennines that whether there has been a significant
increase in the credit risk (as wepresented by days past due status of the individual accounis) since initial recagnition. If eredit risk has not incressed
significantly, 12-montly ECL is used to provide for impairment loss. However, if ceedit risk hos inereased significantly, fiferime ECL is used. If, in a
subsequent penod, credit quatity of the instunent improves such that there is no fonger a significant increase in credit risk since initial recognition,
then the entity revents to recognising impairment loss allowance based on 12-month ECL.

Lifetime ECL ure the expected credit Josses cesulling from all possible default evenls over the expected life of a_financial instrument. The 12-month
ECL {s a portion of e lifeihae ECL which results from default events that are possible wilhin 12 months after the reporting date

Defanlt assels wherein the imanagement does not expect any tealistic prospect of recovery are wrilten of['to the Statement of Profit and Loss.

Tnypaionent < POCT Pinangial Assets

POCI financial asscts arc assets that are credit-impaired on initial recognition. For POCI assets, lifetime ECL sre incarporated into the calculation of
the effective interest rate on initinl vecognition. Consequently, POCH assels do not carry an impairment sllowance on initial recognition, The amount
recognised as a loss allowance subsequent to initial recogmition is equal to the changes in lifetime ECL since inilial recognition of the asser. A
favourable change for such assels creale an impainnent gain.

al 2iscly

The Company derecognises a financial asset when the contracing) rights to the cash flows from (he asset expire, or when il lransfers e financial assel
and substanrially all the risks and rewards of ownership of the assel (o analher party.

On derecognition of {inanciul assets in entirety, the difference beiween the assets carying smount snd the snm of the considesation received and

receivable. is recognised in the statement of profil and loss
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Piramal Capital & Housing Finance Limited
(omzedy krtsoven s Ehewen st Faocinee Cea et Limitred)

Notes to the Standalone Financial Statements
for the vear ended March 31, 2022

(Currency : Rs in fukbs)
Ivy  Finoncial instruwmeats (Contincd)

Hedge nccounting

The Company designates certain hedping instvments, which include derivatives snd non-denivatives in respect of foreiga entrency risk, as cither faic
value hedges. cosh flow hedges, or bedges of net tnvestnents in foreign opeailions 1ledges of foreign exchango nisk on it commituents ace
accounted for us cash Now hedges. The Company applies hedge aceounting for transasctions that meel specified crtena,

Atthe inception of a hedge relationship. the Company fonully desigoates and docaiments the hedge eelationship to whicl the Company wishes to apply
hedpe neeonating and the risk managenent objective and siratepy for undenaking tho hedgo. The decumentation inctades tha Company™s ri
management objective and stratepy for undertaking hedge, the hedging / economic relationship, the hedged item or transaction, the nature of the risk
being hedged, hiedge ratio and how (he Company would assess the effectivencss ol chionges in the hedyging fnstrument’s firir value in offseting the
exposure (0 ehanges in e bedped item’s eash fowe atributable (o he hedged rick. Such hedpos are expected ta be highly offcetive in achicving
offsctting changes in cash flows and are asseased on un ui-going hasls @ detennine ta they sctually have been highly effective througlout the
financial reporting periods for which they were designated.

Uedses thal et e the coitena o ensh fow hede acconpiing ive gecointed as foilows:
A cash flow hedge is a liedge of the exposure to variability in cash Nows that is auribwable 1 o particulsr risk associuled with 8 recognised assel o
liability {such as all or some future interest payments on variable rale debt) or a highly probable forecnst transaction and conld affect profic or loss.

For designated and qualifying cash flow hedges, the effective portion of the cumulative gain or loss on the hedging instument is inilially ecogaised
directly in OCI within cquity (cash Now hedge reserve). The ineffective portion of the guin or loss on the hedging instrument is recognised immediately
as finance cost in the statement of profit ond luss

The amount recognised in the cash flow hedge reserve is reclussified from QC 10 profit or loss as a reclassification adjusanent in the same pediod as
the hiedged cash Nows affeet profit or {oss, and in Me same line ftem in the statement of profit or loss

IF the hedging denivative expires or is sold, lenminaled or exercised, or the hedje no langer meets the crileria fur cush flow hedpe dccounling, or the
hedge designation is revoked, ther hedge decounting s discontinued prospectively. I e hedged cash flows are no longer expected to oceur, then the
Campany husnediately reclossifies the cumnlative amount in the hedging reserve from OC) 1o the stuteinent of profit or luss.

v) Assels held for sale

Asiels mie classified as held for galo i€ it in highly probabto thut they will be recovered primarily through sale rather than through continving use,

Such ussets are geacrslly incasured ar the lower of their carrying amount and fair value loss costs to sell. Losses on initiat classification ax held for safe
and subsequent gaing aud losses un resmeasirement are recopnised in prolit or logs.

Once classified ss hield-for-snle, nssets and lisbilities arc no longer amortised or deprecinted

vl)  Employce Henefits

Fmployee benefits include provident fund, compensuted absences and gratuity. In case of Peovident fund, contributions are mede to the Regional
Provident Fund Office

Defined Contribution Plans

The Company’s contribution to provident fund to the Regional Provident Fund office are considered as defined contribution plans, as the Company does
not eamy any furtirer obligations apart from the contributions made on a monthly basis and are cherged as an expense based on the amouat of
contribution required lo be made.

Defined Benefit Pluns
The Company coniributes to Defined Benefit Plans comprising of Gratuity and Compensated absences.

Gratuity: The Company provides for gratuity, a defined benefit plan (the “Grality Plan™) in accordance with the Payment of Gratuity Act. 1972, The
Gratuity Plan provides a Jump swn payment lo vesied employees at retirement, death, incapacitation or tenwination of employment, of an smount based
on the respective cmployee’s salury end the tenure of employateal. Remeasnrement gains and losses adising from experience adjustinents and changes
in actuarial assumplions ere recognised in the period in which they oceur, direstly in other comprehensive income. They are included in retained
camings in the statement of changes in ¢quity and in the balance sheet.

The Company has a policy on compensated absences which are botl accumulating and non-accumalaling in nature. The expecled cost of aceunulating
compensaled absences is detenmined by nctuaniol valuation performed by an independent actuary ot each Balance Sheet date using projected uait credit
metliod on the additional amount expected (o be paid / uvailed as & tesult af the unused entitlement that has accumulated at the Balance Sheet date.
Expense on nor-accumulaling compensated absences is recopnized in the period in which (he absences occur,

vil)  Provislons and Confingent Liabilitics

Provisions are recopnised when (iete is a preseat obligation {legal or construclive) as 8 result of a past event, it is probable that an outflow of resonrces
embadying econnmic bencfits will be required to settle the abligotion end theee is a reliable estimate ofthe amount of the obligation. When a provision
is measured using the cash flows estimated to settle the present abligation, its carrying amount is the present velue of those cash flows (when the effect
of the time value of money is materiat), The discount rate used to determioe the present value is a pre-lax rate that reflects curveat market assessments
of the time value of money and Ihe nsks specific to the digbility. The increase in the provision duc to the passage of tine is eeopnised ss interest
cxpense,
Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confinned anly by the
occwirence or non accureace of one or more uncertain future events not wholly within the cootrol of the Company or a present obligation that ariscs
- from past evends where it is either not probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the amount
caunot be made, o

febitapoie
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Piramal Capital & Housing Finance Limited
(frremerly kaenert g Dewan Hensing Finanee Corporation Limited)

Notes to the Standalone Financial Statements
Jor the year ended March 31, 2022

(Curvency : Rs in lukhs)
iv) Financint nstroments {Continwed)

Revlassiligmimeof Goancinl assersand hatilities
Afler initial cecopnition of financial assets and liahilities, no re-classification is made except for financial assets where there is a chinge in the

business inodel for wmanaging those assels The Company's maungement detemmines change in the business madel a5 a vesult of exteml or intemal
changes which are significant to 1he Company’s operations $uch changes are evident 1o exteral partics. IF the Campany reclassifies financial assets, it
applies the reclassification prospectively from the reclassification date which is the first duy of the innmedistely next reporting perivd following (he
chenge in business nodel The Conpany does not restate any previously recognized gains, losses (including impainnent gains or losses) or inferest

Luwejen eachanee pagns aid loxses

The fair value of financisl assels denominated in a foreipn currency is determined in thal foreign currency and transtated #t ke spof 1ate at the end of
cach reperting periadl. For forcign curency denominated Gnoncial assels measured at amortised cost or FVTPL, (he exchange differences are
recopised in profit or Toss except for those which ure desipnated as hedging instrunents in 8 hedging relationship

Clussi ias el o1 enuity
Debt and equity insinunents issued by the Compony ore clossificd s eliher fiaancial liabilitics or as equity in I witlh the
contzactual arrangements and the definitions of a financlal liability and an equity instanuen.

b ¢ of the

Equity [nstrument

An cquity instnunent is any coniract (hat evidences a residual interest in the nssets of an entily after deducling all of its liabilities Equity instnwnents
issued wre recognised at (he proceeds received

Financial liubilities

Alt financial libilities are subsequently measured at smortised cost using he effective interest raie methad or at FVPL.

Financiol fisbitities are classified as at FVTPL, when the Gnancial Yiability is either conlingent consideration recopnised by the Campany as an acquiser
in a business combination to which Ind AS 103 applies or is held lor irading or it is designated as at FVTPL.

Finnnciul liabilitics that urc not held-for-trading and are not designated as al FVTPL are measured a1 amortised cost at the end of subsequent accounting
perieds, The camying amonnts of financial linbilities that ave subsequently measured st amortised cost are delermined based on the eficetive interest
method.

The effective interest method is a method of cafcudating (he amorised cost of a financial liability and of allocating interest expense aver the relevant
period. The effective inlerest rate is the nate (hat exactly discounts estimated futwre cash payments (including all fees and points paid ot received mat
fonn an integral part of the efiective interest rate, transaclion ¢osts and oflier premiwns or discounts) thraugh the expeyted life of the finaneial lisbiliy,
or (where appropriate) a shorter period, to the amortised cosl of a financial liability

Joreinu exchiups pains wd losses
For financinl liabilities that are denominated in a foreign curroncy and are measured at amortised cost at the end of eoch reporting period, the foreign
exchange peins and lasses are detennined based on the amortised cost of the insinunents and are recognised in profit and loss.

decegouniion n) inginl [agitiues

The Company derecoynises financial liabilities when, snd only wiien. the Company's obligations are discharged, cancelled or have expired. An
exchange between the Company and the lender of debt and other instrunents with substantially different tenns is accounted for as an extinguishment of
the original financial liability and the recognition of a new financial liability,

Derivatives and hedging aclivities

Derivatives are initially recegnised al fair value on the date o derivative contract is enteced inte and are subsequently re-measused to (fieir Gir value at
the end of cach reporting period. Resulting psinfloss due to subscquently remeasurement of derivatives is recagnised in the statement of profit ond loss
immediately unless the derivative is designated and is effective as a iedging instrument, in which event (he timing of the recagnition in the statement of
profit end loss depends on the nature of the hedge relationship.

A derivative with 8 positive fair value is recognised 85 a financial assct whereas a derivalive with a negative fair value is recopuised as a financial
Hability

Devivatives embedded in & host contract that is an asset within the seope of [nd AS 109 are nol separated, Financial assets with embedded derivatives
are considered in their entirety when determining whether their cash flows are solely payment of principal and inlerest

Derivatives cmbedded in alt other host contract are separated only if the economic characteristics and risks of (he cmbedded derivalive ase nal closely
relned (o (he ccouomic cheracleristics and risks of the host and are measured at fair value through profit or loss. Embedded derivatives closely related
to the host contracts are not sepavaled

mbedded forcips curenys: denivatives.

Embedded forcign curency decivatives ave not separated from the lost contract if they are closely reluted Such embedded derivatives are closely
reluted to the host conlracl, if the host contracl is not leveraged, does nol contain any option feanwre and requires payments in one of the following
cumencics:

o [he functional currency of any substantial paty to that contizet,

o the cursency in which the price of the relaied good or service (hat is acquired or delivered is routinely denominated in commercial iransactions

around the world,
® 3 currency {liat is commonly used in comracis lo purchase or sell non-financial fiems in the economic envirenment {n which the transnction takes

place (i.e relatively liquid and stable currency)

Foreigm cuirency embedded derivatives which do not meer the above eriteria ace separated and the derivative is secounted for at [air value throuph
profit and loss. The Company currently does not lave any such derivatives which are not closely related,
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Piramal Capltal & Housing Finaace Limited

(fesemeddy Anewir s Dewen g Erdnee Cotporaten Limited

Natey to the Standalene Financini Statemends
for the year ended Muveh 31, 022

(Curvency : R in Jaks)

viii)  Revenue recognition

Jkeres! incoine rom a financio! assel Ginchuting Lease rento) discownting asscis) (s recognised when it is probabie that the ceanomic benelits wiFl flow ;

19 the Company aud the amotne of Mconie e be awasoredl welisbly Iigrest income is sceivied un o (ime basis, by tefesence to the principal H
cuisgading and ot e ellecsive Intcaest vate apphicable, which is the cale thet exactly discounls estimated Giure cash toeeipts theongh the expectent life :
ol the nascial assed to et essel’s Net catying motst on initigl recogaition P

Lomb procussivg fees inctme s secoumed for on edleclive inlerest hasis excen for processing fees incume cotlecled from the cwstomens whicli
appraximales o the carresponding fle cust incuued. Aringer fees incuine is necownted For un aeerual basis

Penal £ Defaall fnderest income is booked on seceipt basis.

Dividend income From investments is recogmised when the Compainy's right 1o receive payment has hicen estabilished (provided that it # probable hal ;
the economic benefits will flow [0 the Conspasy and the ameonnt of dividend income can be measwred relinhly). ¢
Fhe gain / loss on secount ol sedemption of units of muwal funds Is recognised in the pesiod in which redempiion oeeurs I

ix}  Foreign Carrency Transaciions

In preparing the financinl , bansaclions in custenties ollier than e cetily's funcizonal cureency (forcign curmoneies) are recognised al the ates
of exchangie prevailing at the dales of the tmnsactions. Al the end of cach reporting periad, ¥ items d fnated da foreign les a1e
rearanslated of the les prevaiting s teat date Non-monelary #ems carried &t feiv value that sre dencininaied in Torcipn carrencies sre teranstated 1 i
the rates prevaition al the date when tle fefe vafue was detenpined  Non-mongiasy Hems that sre measuted in tenns of ldstoicol eost iw & foveign :
curreney arg aot yetranslaled

Exchanpe differences on maneiary ilems are recopaised in (rofit or 10ss in the period in which ey ntise

X} Exceptioial lems

When jtems of inconte and expense wilhiz: profit o7 foss from ordinary ectivitivs ure of auth size, nature or ingidence that their disciosure is relevant o
explain the performance of the enternise for ke pericd, (ke nature und amount of sech itwmns is disclosed sepmately &s exceptionat iteus

xf) Leascs

The Company recognises riphl-ofase assel weprosenling 1S dgls (0 use the underdying asser for the lease tonw at the Ecase comsueacemont date, The
cost of e Aght-of-use asset measured at inceplion shall comprise of the amount of the knitial mcasurement of tle fease linbility adjusted for any lease
payinetis made ol of before the cominenceincal date foss any lease incentives received, plus any initial direct costs ineurred and an estimale of costs 10
be incurred by the lessee in disiantifeg asd removing he underlying ssset or restoring the vaderlying asses or site en which it is lucated. The right-of-
use assels is subsequently soasercd at cost loss any accursulated deprecistion, secunntated impaimzens losses, i sny and adjusied for asy
romwasuremenl of lie lense Hnbility. The right-ofuse assets is deprecisted tsing tie sirgight-line inathed from (ke commencentent date over the shotet
of lease tenn ur aseli Tife of Hpht-ofuse assel. The ¢stimated usefut lives of riplt-nf-use assels ave detennined on e same basis oy those of proputy,
plant and equipinent

The Company inessures the lense lobidily al e present value of the lesse paymenls it are not padd at the commencement date of e kease. The lease
payments ace discounted using incrementa) horrowing eate. The lease paymenis shislt inclide fxed pyments, varable lepse paymens, residugl vafue
punsatices, exercise price of o purchese option where the Company i ressonshly cenain o exercise thoy option and payments of peaallies for
termineciog e dease, i the luaso tern reflocts the lessee excrcising an option o teeminale 1he lease. The dease Habikiy is subsequently remeasured ty
increastug: ke careyitg smaunt 1o refiect Interese on the bease Hability, ceducing the carrying amound (o roflect the lease paymients made and
remeasuting tie cerrying amott 10 seflect any feessessnient or fesse modifications or to refledt revised in-substance fxed lonse paymenrs, Tie
compuny recognises e amount ef the 1c-messurerment of lease 1ability due to medification 83 #n adjustment to the right-of-use assel and stotement of
profit and loss depesding upon the nature of modificetion. Where the carrying amount of the right-ef-use ssset (s reducad o zero and there is a finher
sedyetion in tlse measurcrmen of Hie fease labitity, tlie Company recognises sny remaining amount of dhe re-measursmignt in stalement of profit and
loss.

Tie Company hds eteered nol 1o apply the requirements of Tnd AS 16 Leases to shon-term Jeases ol all assels that llave a leass tem of 12 months or
less and lusses for which the underlying assel is of fow value. The lease payments associoted with these leasos are recogized as an expensc on a
siraight-fine basis over the tease lonm.,

iy Texcs an fncome

Tax expense For the petiod, comprising ewmrent ¢ax and defored (ex, are included i she deteanination of e el profit or koss for the period. Cutvent
tax is measured f the ainount expected 10 be paid to the tax authorities in accordenve with the Income Tax Act, 961,

Defered ax is recogaised on temporey differenices belween the carryisg amounts of assels and [fsbilities in 1he Ananciai statements and the
coreuspotiding Lax bases used it the compulation of xoble profit, Deftrred tax linbitities are generolly recopmised for atl taxuble wemporary differences.
Deferted tax assets are generally recopnised for ol deductibis (emposary differences to the extent 11kt it is probable thiar texable profils wilk be svoitable
apainss which those dedusiible tesnporary differences can bo utilised. Such defenced fax assets and liabilities ate not eccopnised i the temporary
difference arises from the indlial recognition (other than én A business combination) of ssscts and liabilitics in a wransaction that affeeis neither the
taxable profil not the sccounting profiy

Tie carnpying amount of delzred tax sssels it reviewed at the end of cach reponténg periad and ceduced 10 the extent that it is 1o longer grobable thar -
sulficient \axeble profits will be aveilable to allow all or part of ihe asset to be recovered.
Deferred tox Yiabilitics and assels are measured at the {ax catos (e ave expecied W spply & the peripd in which e Hability 5 setded or the assel
realised, based on tax rates (and 1ax Jews) that have been enacied or substantively enacted by the end of the repoting petiod

Cugend and deferved Inx me cecopnised in profit or Joss, except when ey relate t itens that ae recopnised in olhier comprelieasive income or divectty
in equity, in which case, the current and deferred tax sre also recopnised in othier compreliensive income or dfrectly in equity respectively. Where
cxarent tax or deferred tax anises froe the initial acconnting for 2 busineys combination, the tax ¢fitet is énchuded in e sceounting for the business
comthination.
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Piramal Capiial & Housing Finance Limited
Horgierly bmawa ox Dewins Flowdige Finonce {arporatioa Livied)

Noies to the Standulene Financiat Statements
for the year endvd March 31, 2022

(Currency - s in kakhisy

aili}  Cnsh aud Cash tiquivalems

In the cash Row satoment, Castr and ensh equivalent comprises cash i Jand demand ileposits and 1ine deposits with arigionl satuély of kess than
tiree wontis hetd with bunk s debit balance iis cosh credit sccousit Credis balance in cnsh credit account are showen withie honowings in finencial
iinbilities in (he balunce sheet,

xivi  Borrowing Costs

R Borewing costs direaly atrdinnsble (6 avquisition o constiuetion of qualiliimg ssscs (.. those Dxed vysers which necessuzily ke a substastiol
period of time {o get ready for thedr intended nse) are capitalised
Burrowisg costs include iterest expense caleutaed wsing the EIR rrethod, £1R includes dnterest, amostization of ancillary cost, intnred in conneciion
with the harowing of funds, Otlier borrowing costs are recognised as en expadise i the perad in which they aze Incwized

) Eurnings per shore

Hamg arenys ped shas
The basic comings par shiare is compated by dividing i net profic anritenable ta the equity sharcholders by weighted avetage nuntbes af eyuity shares
awstanding duying the reposting year,

Prlued s por-sdare

Nuwaber of equity sheres wsed in computing ditnel eawings per share comprises the weidhted svetoge samlar of shares considered for denving busic _
camings per share grd also weighted sverage namber oF equily shaces which wold have been issucd on il conversion of alt dilutive potertial sharcs. H
b comprating diduted eamings per shate onky puiential equity shares that are dilutive ave inchsged.

xvi}  Segniend accounling
ta scuordance with Fad AS (08, Segusent Repariing, tle Chief Executive Officer and Managing Disector {s the Conwpany’s chicf operating decision
maker ("COOM®) The Company bas identificd only one reporiable business segment as it deats mainly in provision of fending lusiness

xvii) Securitization and direct assignaent
The Compoay transters loans trowph secudtisation and direct assignnent transactions. The wasslencd foans are de-tecognised and gabnsfosses ace
accounted for, Gnly i the Company teonstess sbstantialfy sl risks and rewards specified in the wnderlying assigned loan contract,

xviiiy Business Coinbinations and Goodwlll
The ncyuisition meshed of occounsing is used 1o account for sil business combinatéons except #nder common conirol, regardless of whether cquity
nstnupents or atlier assets are acquired The eonsicleiation iwansfemed for the avquisition of u busikess vomprises (e

- fude ¥atues of the asscts transferred:

-~ tigbilities incurred 1o the farmer owaers of ilie acquired business;

- pquity interests issucd by the Company; aad

~ fhfr value of any ssset or liability resulting from a contingent consideration amsngement,

Identifiable assets pequired and labilitles and consingent liabiliies assumed in a business combination ace, with Yimiled exceptinng, nieasured hkliatly i
at their feiv values nl fle ncquisition dote T Cotpany recognises any non-conlrolling interest in the acquired enlity an gy requisition-by-acquisitian
basis al the aon-coutrolling inlerest’s praporionale share of the acquized entity’s net idemifinble asssls,

Acquisifon-related costs are expensed as incwired

The excass ol the

« consideration sransfered:
~ wnount of ay non-confrelling interest in the acgaired entity, and

- aequisiiun-date Gir value of any previows cquity inlerest in 1he acquired catity

over (hie fair value of tie net identifiable assels acquired is recorded as goodwill. After initial vecognition, poodwill is measured at cos) less any
accumulated impaioment fosses. Any impairneal foss for poodwill is recopnised in the stalcnient of prafie or loss. An impeirment toss recognised for
pocdwill is not reversed in snbsequont periads.

[T those amounts are lass then the fair value of the net idestifiable assors of the business acquired, the difference is recoymised s capital reserve in other
oquity.

Where setliement of any part of cash consideration is doferred, the amounts payabie i the fulure ale discounted 1o their prosent value as ot the date of
cxchunge. The discount rate used is the eatity's increments! borzowisg rate, being the rte at which & similur borrowing could he obtained from &n
indepandent finencier undec compareble tenns and condttions.

Conlingent consideration is classified either as equity o a financéal liabitity. Amounts classified a5 a financial Liability are subsenuently remeasured to
Fair vakue with chunges i fair value recognised in profit or loss,

Iftlie business comhiraian is achieved in stages, the acquisition date carrying value of the zequirer's previously hekd equity interest in he acquiree is
remessared 16 Fair value ai the acquisition dale. Any geins of kosses arisiag from stuch remeaszremnent are fecoprised in profit or loss or other
comprehensive incone, as appropiate.
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Pirwmal Capital & Housing Finance Limited
(formerly knawst as Dowan Housing Finance Corporation Lintited)

MNotes to the Standalone Financinl Statements (Continued)
us af March 31, 2022

{Currency : Rs in lakhs)

As at As at i
March 31,2022 March 31, 2021
3 Cash and cash equivalents
Cash on hand 574 1
Balances with lanks in cusrent accounts 1,86,819 3,00,848
Fixed deposits (with waturity ess thaw 3 months) 2,740,467 55,052 ;
Total 461,860 3,55,001
4 Bank balances other than (a) above é
Iiarmarked balances with banks* 53,863 77,891
Unclaimed dividend Accounts 175
Tatal 54,038 77,891

*(i) Deposits with banks 1o the extent of Rs 53,863 lakhs (31 Mar 2021-Rs. 77,318 lukhs) hicld as sceurity against the borrowings and

guarantees.
(i} Net of fair valuation loss of Rs. 15,007 lakhs (31 March 21 - Rs. Nil) on sceount of adjustmeat in cash collateral for securitized pool

5 Loans

Loans within Indis
Term loan to borrowers ~ at amortised cost

- Secured by tangible assets, considered good 37.43,039 2L 11,87
Leas: Alfowance for impaisueut luss (eapected cradil luss ullowsnee) (73,548) (53,038

Term loan to borrowers - at amortised cost

- Unsecured, considered good- Others 56,419 77,398
- Unsecured, cansidered good- Related Party 70,075 1,40,115
Less: Allowance for impaisment loss (expected credit loss allowance) (2,195) (3,580)
Term loan to horrowers - a{ FVTPL
- Secured by tangible assets, considered good 2,64,125 87,072
Term loan to borrowers - at amorlised cost
- Significant increase in Credit Risk- Secured 2,56,034 83,183
Less: Allowance for impairment loss (expected credit loss allowance) (43,585) (17.982) ’
! f
- Significant increase in Credit Risk- Unsecured 1,439
Less: Allowance for impairment loss (expected credit loss allowance) (80) '
Term loan to borrowers - at amaortised cost
- Credil impaired- Secuzed 8,10,916 87,317 :
Less: Allowance for impuirment loss (expected credit loss allowance) (3,29,500) (42,150) -
- Credit impaired- Unsceured 3,08,356 -
Less: Allowance for impaitment loss {expucted credit loss allowance) (3,03,679) -
Total 47,506,018 24,67,586
Loan fo Public Sectors . i
Loen to Others 47,56,018 24,67,586
Total 47,56,018 24,617,586
Note: &
)

During the curvent and prior reporting periods, there was no change in the business model under which the Company holds financial
assets and therefore no reclassifications were made.

Collateral held: - .
The Company holds collateral and other eredit enhencements against certain of its credit exposures. The loans are collateralised against
eguilable morigoge of praperty, pledge of shares, hypothecation of assets, corparate guaranices, hypothecation over receivables from

funded project or other projecis of the borrower or escrow account undertaking to create security

Refer note 46 for details of securitisation transactions )
CyANDIQ,
Q,Q'/'_‘ﬁ“/‘r
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PFiramal Capital & Housing Finance Limited

{formerly kiaown us Beswan Housing Finunce Corporation Limited)

Naotes to the Standalone Financial Statements (Continued)
ay ol Marcle 31, 2022

(Currency « Rs in lakhs)

G

Ervetnat Fublx

Investments

investments withiu ladia
Investments in subsidiarics (Unguoted equity) {af cost} (fully paid)

DHE)., Advisory & lavestments Private Linited
DHFL Holding Limised
DHEL Investiments Limited (Refer note 3983

Measured ut Amgrtised Cost

Unquoted Investenents (Tully pald)

Redeenable Bonds (including Goveriment Securilics of Rs. 4 lakbs (31
March 21 - Ry, Nif)

Redeemable Non Convertibic Debentures

Pags Throngh cestificates

Less: Aliowance for impaimient foss (expected credit loss alfowance)

Tulal

Instruments af Fair Yalue throngh Profit & Loss
tinquoted Favestments (foily paid)

Project Receivables

Tnvestment in AFF

Investments in ungquoted equity instrunenis {others than Subsidiary,
Assoclate and Joint Venture)

Investment in Venture Capital Fund

lnvestment in Security Receipts

Envestment in Pass Through Certificates

Optionatly Convertibic Debentures

Redeemabie Mon Canvertityle Debentures

Insfrsments at Faly Value through other comprehensive income
Unquoted Investments (fully paid)
Iavestment in Preference Share

Tolal

Insiviements st Fair Value through Profit & Loss
Guoted Investments (fully paid)
lvestment in Mutual Funds

Tatal
Total Investnients
Agpregate book value of quoted investraents

Aggrepate market value of quoted investments
Apgregate ook vatue of unquoted investments

As ut As at
Mareh 31,2022 March 31, 2621
t .
i,02,043 -
1,02,044 -
66,227 .
6,58,786 6,46,791
28,067 -
(1,068,054} (56,453)
6,458,026 590,338
1,81,060 1,75,960
1,98,824 1,49,061
2 .
1,588 .
43,399 .
25,100 -
30,947 .
28,105 29,809
3,232 .
512,257 3.54,830
1,32,068 1,90,007
1,432,068 1,90,007
13,91,395 11,35,175
1,32,068 1,90,007
1,32,068 193007
12,59,327 945,167




Piramal Capital & Housing Finance Limited

(formerly known ax Dewan Houstug Finance Corporation Limited)

Notes to (he Standalone Financial Statements (Continued)
as al March 31, 2022

(Currency : Rs in lakhs)

7 Other financial assets

Security duposils
Interest strip assel on ussignment
Othes receivable*

Ay at
Mareh 31, 2022

Asat
March 31, 2021

Total other finanelal nsset

* Mejorly includes receivahle on account of securitisalion transactions

8 Current tax assets (Net)
Advince 'Tax (nel of Provision)

Advance Tax (net of Provision of Rs 2,07,298 Jakbs, 31 March
2021 Rs. 1,50,973 lakhs)

Total current (ax assets (net)

9 Oilier non-finnncind assets

Cupitnl advance

Goods and service tax eredit recoivable
Prepaid expenses

Advance for expenses

Employet Advance

Advance processing fees paid

‘Fatal other non-financial assels

14,259 74,002
50,046 .
47,330 7,132
1,12,535 81,134
Asat Asat
March 31, 2022 March 31, 2021
62,106 79,626
62,106 79,626
As at Asnl
March 31,2022 March 31,2021
125 .
23,742 12,742
2,630 681
3,990 1,562
15 "
15,153 16,858
46,255 31,843




wars urren |

PRIy
woppradioD) 2IU2U;L SuSNOH SEASCT AYMISD JO SWEY 9G] uf ¥ PUZ UOHRLIGIIOD SSIUISTIQ 20 JUTD002 U0 PIIajsirell alsm Yol saiadend wrenan dooks AuedwoD yi f0 swet ay) uf e 5edoid AIqeAOUIILI YL 8 10 SPIS AL
. T anypusdxs pauveid enfuc sy Zinpseoxs sunioat 1901d 0 UG JARY DI L

YN YN YN VN VN POPEISTIS AJLEIDALIB) 103|101
£3T'T - v - LITT ssazioid ut Spalnsg
1e3oL 5A0G2 PUEJA € ARg-ady Alz-1£3 ABad 1 O S5 Eile)

UT Paiof0uios 3q 03 JO3WKIDoAS P J3PUN 5I95SE JIQISUEI U] Of JUROLLY

N N i YN ksl DAPUITENS AR RIDAEITY 10260, 4
LITT Tt T91 85T 58 559)80J6 Ul Saatig
o , Inagepue A g Fri-siv] Friariy g JESA T uayz S5 il e

ZZOZ'E0'TE I8 5€ JWSUIOAIP JAPUN 513558 Digiuely| utlenomy

S9T'ERDL PICH ie SETS 5539 SLETvTE BSTE 268 PLC'SE LLOEr'SL (1141} [222, ik
3Tt - - - - LTt (AN 4 §29°8 - 5L (1151 eada padp apnn wirrdeiegt
63E 1£901 e - 55 igf writet - S40°¢ M £95°4T'eS {Ebsy
§L%° fv:ra] - }3:4] {£¢ 1563 N 910°¢ e F88€ ARRYES e}
199501 - - - - jEian] - - - 1895201 COIREERICUIT GO iy,
155V AT
S$°0S LE0'BT ] Fir) 434 0TL'09 #¢1 $L1°E SIESE ESE'TI (1) pia,
[33y4] Tig's % SRz S0’ £R4LE 3] 95€'T g Fr4¥3 stessy 030 OF i
136 HET - 4t ££5°1 ez - 44 - 6Z8'T B SuARAnadng Eoﬁ.ﬁuq
81 a1 - i rL 244 - - or 6EL ’ 18 30108
sht ol - ar Q01 SOF - H M - EE
et it - 53 et 113 - - - e Iha2sg PMbEwE
) o0 - 5§t 6i5 165t - ss5¢ . vit Lo RPN
3 [ - £} GS5E 0TL - &€ - 89 . ‘ yzordiebg dhp0
[1ea iy SEF - 1354 - B59°9F - - BYIE e Rupang m peey
RISV Fpqiduay
ta-v) oY, swag 120z v ) 3k tase 1202 "1 oty
Fad Rl ETET1 3 N TTHT IS YNy FHICE AR Yy I03 WWEY frslrad L3TER 7 S0 INEM gy w:tnv ““_D_«_Zh““wwn“”hﬁj e 4y
5y 1® 5y JfuolRapR adamysy Bupcntyy may Aonanpag watpny cu..:ri.n :&:«mue.ud mﬁc&ﬁ
VORI f UarIEIaaai PILIBMNIIY 150 sampuLng

JuaurlogAsp topor saqidunn | pue gassy Aqiduen] Suswdimba pue jueid ‘Aasdody gL

5y Ul 5y Adusan)

ZTOT “IE o 30 5w
(parunueD) SIUALIILYS [BIDUETL] 313 6] $)0N

(Parpary uonpeodio7y J3uvuLT 21SHOE NBHAG SV RMouy (o))
mu&uwﬂu.mwm uuﬂﬂﬁmﬁ Wﬂmmﬂcm » ﬂﬁumﬂmu jemeng




Ty et S

amipuadys poaed jeuifino syb Supsesxe SUnLLA0 39910id ou ¥sag SABY Sisy L

VN v ¥ Wi VN PRPSGShS Ajiieio0iial 1ejorg
¥5L " £5L - - SSANCIC Uf 51001
LR 2A0G% pUR 24 ¢ ALg-2AT JAT-241 A4 [ e svey JIAD
Tl pajafd Ul DIoATp A0 SIISFE JFQISHENTE W JUN0W Y
YA Wi W, ¥ YN pepuadsns A3LRIodws) 1990
€54 j5d - £3T [Z13 ssardead ol 51531014
1Einy, oADGE pUE AL g | ALgal7 AAp-aky Jeak | Uy 5593 AL

V2T E0 L 98 50 THIRIGO@ASD 13 MIN SI955k S]GLAUGIUS U} FURORY

TrEsEel 8319 irr b4 a5 [ xidil 105t 6558 - 800 (LH+I+0) #I0L puesny
5L . - - - £5L org's 05L°3 - £08'T {3e13 swrsmrdeaap Japun SqpEnwur
£ET6T0L 15E - B0E 44 £PF6T DY - TRLE - IRLSTH £Ib) (30,
L2 13€ - 638 (24 2234 - L - 0l GOSN
185 TR1 - - - - 1s9'sTd - - - IRY'SEDS oLl e o Ipvpary

18y ayqduqey
¥ty (3433 53 €19'T 959°E L] gL L10°7 - S60°TF M =my
Ip G0 41 £594 5821 ST 59 756 - 58’8 S1935Y TEY O Lyling
FETT €251 x4 Lis £ Lt x o - - §L8'L Suawasasduy proyasery
#1 rL - £ £r 86T - - - (1] IED G
rog i5H - [ 69 [ - - - €0 SUsaL
g6t Lt - 59 411 e . - - 124 121G Bynduiosy
ral &5 - 51 B5E PiL - ¥ = 1ie Janduss
£1€ 656 - ¥el STT b1 - T - [:13] swdinbz 300
o ’ i . - L - - - of Fuipyng 3 puty

356y I[QUBan]

(IS 1a} Jwad QTHT 'L 1dY (¥} ELY 0763 'L Lady
HEDE I yhaepy 1232 LE WRarl Hik 40y ey FROZ T EqHT ag) Zasnp sy

e S0 VOIRUIGINT SEIUNSAG
akesy sy sk pandapey Aoy Sl 5y ek UOUINDAE SUOIPDY qineny vamsinbay  Runedg
BOrrtoIy [ saikasata g PAIRIERMANY % LAy

euxdof3Ap s2pun SHQIEUEIL] puE sP5SY AjqiBueiu| Yuawdinbs puy juepd <Gsades 4 o
(sg¥fer ur g : AousiznD)

TTOL “IE yosep W S0
{panunuon} SN WNRIG [BISUELL] UL 03 $IJON]

{panuty soppaedis)) 2uputs SHSHOL UIKAEE SU unety dptaio))
pajrwly adueu; J wﬂmmﬂﬁm % mﬂ«mﬂmu [euresy




Jgng Feuiped

S5y ~ s9np porndsig

- FWSA- senp paindsii

T az LiL 92¢'8 1430
6 - - - - I3 - JNEW
SaeDA
jCat=14 £ ey a0 Jhg-shy JRgrIRY JAT-wg | syjuow g ueyl ssal | Junowy pajigUn LT0Z *1€ YRSTIN 76 58 AfQELEg 2pEaY,
T T N - N - - SO - sonp pamdsiq
. - - - - - - FNSI- sanp pandsi
CLEIS ¥SZ 0z 23 LLLBT Jic 43 00581 s3I0
Pt - - - - PET - TS
sizah
- - IA AT o g ue Unowy pajigu
j£30L S—— shg-shy JAZ-IAE JATAUg | syluow g ueylssail ¥ Y P3fIGUn Sy S——
yep anp 3y wogy spotsad Fwamogje) 103 Suipueisino s geled spely,
tajoN
§LT 5L8'1S B0,
144 STH'Y {OF 2:0u 13]aS) satued paielsd 01 sorqeded opeay (QXM)
$asudisiug {fews
LT 056°6F pue sosLidea1u 0L Ut INF0 SIGIPRH JO Snp BulpumISing 10l ()N
& PElL
(9¢ 10N Jagy}
6 $El sasurdialus [rzws pue $o51dIaNuS 091 J0 530 ) Julpusisino [Bio ], {1}

1297 "EE Y2 I8N
3E Sy

sojpqeded apell 1}

ZZ07 “I£ HMEW
sy

(st v sy : AdusamnD)

ZZ0Z ‘I £ y24mpy 10 S0
{ponuinio)) S1namAIE)S [BIDUBELY JUO[upUES 3Y) 0] SIJON

(pormury uopviodio?) aoutuly SUISNOH UM SO NHoWY {adug))

P Y dueHLy saisnol 2 [eude)) pweag




Piramal Capital & Housing Finance Limited

(formerly known as Dewan Housing Finance Corporation Limited)

Notes to the Standalone Financial Statements (Continued)
as af March 31, 2022

(Curreney * Rs in lakhs)

12 Debt Securities
Debt seeurities in India
Measured at amortised cost

Redeemable Non Converlible Debentures (secured)

Total

13 Borrowings (Other than Debt Securities)
Borrowings in Indin
Measured at amortised cost
Term Loans (secured)
-From banks
~FCNR Loan

Securitised Borrowings

Working capital demand loan/short term borrowings (sccured)
-From banks

Commercial Paper (unsecured)

Total

14 Deposits
Deposits in India
Measured at amortised cost
Intercorporate deposit from related party (Unsecured)
Total

15 Subordinated Liabilitics
Subordinated Liabilities in India
Measured at amortised cost
Redeemable Non Convertible Debentures (unsecured)

Total

Cxternal Publc

As at
Murch 31, 2022

As at
March 31,2021

28,71,266 10,40,599
28,71,266 10,40,599
11,16,621 14,26,754
56,940 54,755
2,66,965 95,609
15,064 50,007
35,465 2,898
14,91,055 16,30,023
2,66,600 2,66,600
2,66,600 2,66,600
12,660 49,493
12,660 49,493




Piramal Capital & Housing Finance Limited
(frrmerly knowa ax Pleaul Housing Fluauce Limited)

Notes to (he Finnncial Statements (Continued)

as at Marcl 31, 2022 i
(Curtency : Rs in lakhs) ‘
)
12, Debt seeuritics ‘
A. Redeempble Non Convertible Debentures (secured) .
Particul N ¢ Security " f : Principal Quistanding as| Prinelpal Ouistanding ns| Muturity Duc [First Instafent :
arliculars Nutvre of Sccurily s of repay ment al Mnrch 31, 2022 at March 31, 2021 Date naynient date
y First pari-passu charge by

:;000 u;a’;bli:?u: I:Z]l: 25% bl hypothecation over the movable | The NCEYs are repayable
';::gn;wﬂ:w‘t 'l!;t;thtufete(::l)?s) asst1s and 3 (isst ranking part alter 18 months from the - 10,000 14-Jan-2% HA
eucth of a face value s 10,00,000 Q:::s;::}q;ﬁ;::&r Sprcifically  |dale of alioiment

1 s First pari-passu charge by
;?00 i';”;::‘:;‘;r;u:]y ?R’ 8]?% " hypothecation overthe movable | The NCD's are repayalile i
Vl:r:"(‘m;vmﬁhllc '[;(Ee;“u?;:?\';znus: asscls and a firstanking part after 14 months from the 4 50,000 34-Jan-22 NA ;
cach of a face value Rs 10,00.000 K:;::lu:lir;psx;::g Speeifically |date of pllotment ;

First pani-passu charge by

hypotheesiion aver the movable | Ve NCD's are epayable

assels and a first conking pari afier 18 months from the . A4.000 04-Feb-21 NA i

pessu page over Specifically fdste of all : =
i

400 (payable annuully} 785%

5 d, Rated, Listed, Red bl
Non Convertible Deheaures (NCD's)
cach of & face value Rs 10,600,000

Mortgaged Property

1500 (payable snnually) 7 5% First peri-passu charge by i

8 : liypothecation over the movable | The NC's arc icpayabic i
cuired, R‘"f\d' Listasy Rcdcmublw‘: assets ond o first ranking pari afier 18 months from the - 15,000 17-Feb-22 NA H
Noa Coavertible Dichenturos (RCD's) passu morgage over Specibcally  |dete oF altoiment

fa loee vi
cach ofa face valug Rs 10,00,000 Mortuaaed Property

First pari-passu charge by i

5 2
$00 {pryable nanuaily) 7 85% hypothecation over the movable | The NCD's are repayable

;c::::c:"‘r':f:]':li;:;‘:“::fsmggfsl assets ond a fiest ranking pari ofier 18 months ftom the B 5000 21-Feb22 NA
y i g | !
cach ofa fuce value Rs 10,00,000 ';::::;L"ﬁ:gﬁupf;: Specifically |date of aliotmenl :
Firs1 pari-passu charge by
és‘ggr(::j“::’:: ;T‘i‘;“;n: ;:% Bl hypothecetion over the movable | The NCD's are repayable
Nlon Can:wcrlib‘.e Dch:;ntu:c:::::r)":s] sssets and a first ranking pari afler 18 months from the . 15,000 | 04-Mur-22 NA H
cach of 8 Face value Rs 10,00,000 E:;:;::;g;[g;::;r Specifically {date of alloiment i
' -
First pari-passu charge by
o
;sm 3"::::;Erﬂyh&;:‘;m° hypothccation over the moveble | The NCD's are repaysble i
N‘:UE' ~vertible Debeatures (NCD's) {12517 a0 4 fst ronking pari afler 18 months from the . 15000 | 23-Mar-22 NA :
TR phabts passu morigage over Specifically  |date of xllotment :
ench of & face value Rs 10,00,600 Mongaped Propecty H
— ;
$125 (payablc annually) 9 50% ::;e&::::::%ﬁ:::ﬁ :,\;vﬂblc The NCD's are repayable 7
Segureil, Reted; L lsled. Redtcrnbli asscls and a first 1anking pari llar e yeaiy fice 65,000 65000 | 15-Apr-22 NA
MNon Converible Debentures (NCD's) S zeer;ﬁcull months from the date of * : :
each of s fece valte Rs 800000 B St : Y Jotoment i
Morigaged Propeny )
I
625 {payable annuslly) 9 50% First paa-passy charge by The NCD's are repayable
8 hypothecation over the movable ¥
Seeured, Rated, Listed, Redeemable it b o B Fod st ot afer theee years three 5.000 5000 | 11-Apr-22 NA ;
Non Convertible Debenwres (NCD'S) m‘: m“ Fipe ; ey |months front e dato of ! . :
each of a face value Rs 800000 P ongage over Specilicely oy oiment

Mongaged Propeny

First pari-passu charge by
hypothtcation over the mavable 1 The NCD's aré repayable
ssscls end a first ranking pari after 18 months from the 17,500] 12,500 | 19-May-22 NA
passu mortgage over Specifically  |date ol allotment
Monyaged Property

. 1750 {peyable enaually) 8 10%
Secured, Rated, Listed, Redeemable |
Non Converdible Debentures (NCD's)
vach ol z face valug Rs 10,00,000

Figal paci-passu change by
Ihypothecation aver the movable | The NCD's ere repayable
assets ond a firg) ranking pari afier 3 years (rom the date 15,000 15,000 16-Sep-22 NA
passu mongage over Specifically Jof allotment
Mantgaged Property

1500 (payahle annually) 9 5%
Secured, Rofed, Listed, Redeemable
Non Convertible Debentures (NCD's)
each of a fece value Rs 10,00,000

First pari-passo chaige hy

S0 (psabic b mshuriey) § a3 hypothecation over the movable | The NCD's are repayable

:]'::::;f;:::l":;:zg;::::::,;?;, asscts and & first ranking par after 1B months {rom the 5,000 - 07-Dct-22 NA
chafs face velue Rs (000,000 |P153 maneage aver Specifically fdare ofallownent
s i Mortyaued Property

Fitst pari-passu charge by

v i 5
400 (payable on malurity} 8 50% + [hypothecation gver the movable  JThe NCD's 2re repayable

H d, Rate, Listed, R le’ y T ; - A
Non Convertible Debentures (NCIYs) sscts 2nd & frst ranking pari after 18 months from the 4,000} - 22 N/
vach 0T fice value Rs 10.00,000 -, |P255¥ mongage over Specifically [date of allotment

U R Inoupaged Property

area s




Piramal Capital & Housing Finance Limifed

(fonmerlp kuawa s Pivamnd

MNotes to the Financial
ws af Mareh 31, 2032

(Coirency s R én lakhs)

12. Debt seeurities

Huesing Finanee Limiteds

Statemeats (Continued)

A, Bedeennble Nor Convertitile Bebeatures ecured)

G

raetlcolars Natare of Seeuri Terus of Fenayeh Principab Qugsdnanding as | Feineipal Quistandisg ss| dMaturily Due |[Fivst imtakaseat
" Ature ol Security et of vepaynient al Masch 31,2022 a5 March 3, 2021 Paje [mymeal doyle :
. Firsl pani-passi chare by :
= [0
é:EJ.Tuy::c‘:T::::J“:j:gé::ﬁ;lp fypanhucation ove: the movafile  {The NCIYS ara eepayable
;‘,0“ Cor‘wm(ibi'e i)t:be;iiuws éNCD'&) Bssers and x tiast teakisng pari afler 18 months [Tom the 3200 G022 NA
A1 oF s face value Rs, 10,00 000 sy moregape ovee Saccificully  {rote of allaiment
cneh 2 5 10,00 Meitgeges Fropeny |
: Fiest pati-passy chaspie by :
a hle -
E(‘il';tf '[:‘l"“[; : '11?:::’ :&iﬁ o hypothecotian aver dee moveble | The NCIS are eepayable
‘No'n Cﬂﬁw.:nitslic De&ze;alulus ENCIYS) ssxels nd a firsl eanking pari afier 18 months (rom the 200 - 07-Qc-22 NA
A prasu mongage over Specificatiy ldate of affotment
2ack of a fove velue s [0.00500 Mecigaged Property
Firss pari-passo chaspe by
; Ay %%
ioo tp?z::;:{m;‘}:rmis?" . [iypothecation over the taovable  {Tiie NCEYs are repapatlo
Non Cnuvcn'.bl} ‘Dthc;m;cs e sisedx and o fivst snking pari 921 22 inpaths from the 5,088 5090 2)-Jan-13 NA
" passu mortpase over Specilically  [date of atlotneat
each of  f0e value Ry 10.00.000 Mangaged Peaperty
. First perd-psiu cherge hy
2
;l:gu(:::yu"::iiﬂ ﬂ::::lgt)eg::::\slc hypoiliceation over {he movablo  [The NCD's are izpayable .
o Cm‘wenib!‘: Dcﬁc;'lwms (NCD's) n5stis pud & Tk st vaaking past afler 24 months from e 5000, EA-Apr-22 NA
wach of a fixce value s 10.6U.600 passu moitgege aver Specifically  Jdate of sllatment
e o Morgayed Mogerty !
. Eirst pasi-passu charge by H
258 i
;fi’:'::’y::ﬂ;;bs‘:n:lﬁ) :;esmf:bk hypothecslion over the movable  [rhe NGO are repayable i
on ;Iorlw:rﬁb!‘c ;;l::;\w:ﬁ rvion wisels and § sl Anking pari uflc: 24 monlks Gom the 5,000 - -Agr-23 NA
N pssu mongage over Spesifically  [dute of stlctment
cach al'a fase value Rs 10.00.000 noddgasd Propeity :
Firsl pati-posao vliatge by :
. -+, :
;uegjrzjsw::c‘;n;.:::dﬂl:tig;;/:hle hypothecetion over the movalls  JThe NEDS are repaysbis H
an C o l:'hll: Dthu.alnms NGD's) assets and a fiest ranking pai uBer 24 months fram ke 2,000, v E-Apr23 NA
;::T‘ D?: f:c; valug f6 H0.00.000 pas3u morlgage oves Specifically  {date of ailatment i
Al Sonpaged Property g
. Eits1 pari-peisu chicye by H
yebite { N | £
;Ss‘:::?ﬂl‘:]::el:l S:&:: ?l)ezci:?:b!o fypart overthemavoble  [The NCO's arc repayable
Non (.'arlweﬂ'bl.c Uebe;uures et nsacts snd a fat rankiag pari after 24 snonths fiem e £,000 - ta-Apr23 NA ;
achof's r“‘; valie Rs 10.00.000 patsy mOgepe ovér Spocificelly  {date of allotment |
rach o . R Morigeged Propeity
First pari-patsy chaige by B
9, i
;f:f;?’;:::: dn::‘i::: Tllﬂ:;ublc kypothecation ovet themovable  [Fhe RCD's ara tepaysbie ¢
Non Co;wcnibl.n Debe;luics (NCD's} assels and a fiewl ranking pard afies 3 years Gatn the dute - 5000 |  42-May-23 NA
o338y morpane over Spesifically [of aflotment
cach of o face vatue Rs 1000000 Mortgaged Progorty
~ Eirs: pari-passu charge by
g o
;soa (l:}::ll:du{::;l? ];c;: “ 3l hypolhetdtion pver the movable  FiTin NCD's avs ropayable
N:-:J:n;venibl‘c Debentures mED?F? assels and & st ranking prct alter } years (vom the dawe 25,000 25000 | [2-Mfap-23 MA
N j passu over Specitically  [ofull B
cach of a fece valuc Rs 10,00,080 Moitgaged Proporry ;
Fisst pari-puissu chazgo by H
v " s
;ﬁl} ?::“'[:!’:c;‘:}:::;y)li:;ﬁ“hh hypothtezton over the muvable  [Yhe NCD' are rapayable
‘\'n::.‘un:we:-l?bt'a El);'be;mmres (ice's) nsseis 2nd 3 test ranking pari after 35 months from the 32,500 32566 | 3M-Map-2) NA
;ucsa of & fote value Rs 1000000 poisy pege ovet Sp y  [date of sl
A Morigeged Propenty
Fisst pasi-passu charge by
-able ¢,
;g:ﬂf:?::]:; I;::::E,Rsc :gtfhablc hypethesttion over the movable  [Vhe NCD's ar¢ acpayable
o uCa;eeniblle Prebeaiures (NCD's) sscls wnd e Firsi rankiag pari in 1 equal nanches stariog 33.31¢ 30,000 3tully 31-hE-21
?1 ¢ ' face valuoe Hs 90 DD(GOD pasiu montgee over Spoeiically Jirom 30th July 7024
czch of 5 facey ,00, IMorgaged Propersy
495486 {paysble on melosity) 3 35% {Fizst pasi-gussu eheege by . !
Secured, Rated, Listed. Redeemable  [hypothecetion aves the movable The NCD's are repeyabls " ”
by . . . wfier 24 moaths from 1he 4,985 - 23-8ep-21 A :
Mos Comvertible Debentures (NCDFs) [bssels and a firs renking pask darsof allowent i
each ol'a lace vafue Rs 1900 posus morigage {'roperty :
52480 (payable aanualy) 8 10%% First pari-passu charge by |
Secured. Ratod. Listed, Red, ble  3hypeth over the po | FPR NCPs are payable 23-5en-23 g
\ . N - . adler 24 months from the 525 ~Sep-] K
Ran Conveailile Debenlures (NCD's) {ussels and & firat iankiag gari Jeic ol eliotment 5
each of & facc valuc Rs 1000 pasiu marigege Propeity okotmcn ‘_




Piramal Capital & Housing Finance Limited

(ormerly known us Piraad Hsing Finanee Limited)

Notes to the Financial Statements (Contined)

us at March 31, 2022

(Curvency : Rs in lukhs)

12. Debt securitles

A. Redeematle Non Convertible Debentures (secured)

Terms of rcpayment

Princtpat Ontstanding av

Principat Qutstanding ns

Mutarity Die

First Instalment

Mon Conventible Debentures (NCD's)

passu montgage over Specifically

cach of a face value Rg 10,00,000

starting {rom 12 June 2025

Eacliculars Nmturent tteurity at March 31,2022 arch 31,2021 vate payment dnte
346641 {payoble 2nnually) 8 35%  |First pari-passu chorge by . o
Secured, fted, Lisled, Reduematdle  Jhypolhiceetion over the movable TR NCDswee ropayably
¢ R : afler 24 months from the 14,664 23-Sep-13 NA
Non Conventible Debenures (NCID's) [assels and & fiest ranking pari gare of sllolment
each of a face value Rs 1600 passu moitgsge Propery nalgsa
12300 (payable on maturity) 8 10%  |First pani-passu charge by PR §
Secured, Rated, Listed, Redoemable  [hypothecation over the movable The HCD 418 rapiyshin %
y . i after 24 mouths froin the 123 23-8ep22 NA
Non Convedible Debeatures (HCD's) fassels and a fiest 1anking paii tate of allonmeat
cachi of 4 face vafue Rs 1600 passu morgage Prupuaty
Fitst pati-passu charge by
2 1 o
iiﬂ “‘-':1)‘11(‘::4"':!‘:::‘.} 173 T' sble hypoiliccation over the movable | The NCDs are repayable
&f)“:'c‘u;wﬁu'! Bcha;‘m‘m;i"h:évfﬂ ssets and a firseaanking path [after 1826 days from the 2,500 2500 02-Nov-23 NA
each of a face value Rts 1106000 ;::;sﬂng:::r;g;g:;::r Specifically [date of ellotment
A 13
y First pati-passu charge by
:90 (rl],:iyo:lfz,?n:fi n:;:u.:\ll)d) t?::"b‘ Iiypathecation over the mevable  [Vhe NCDY's arc repayeble
N::::C“o;lwn'bl.e i;ehehtu(le:c[NCDt‘;) assets und a firstianking pari afler $3 months from the 2,000 9000 | 08.Nov-23 NA
: nassu mongaue over Specifically  |dete ef ellatment
each of a fece volue Hs 10,00,000 Morigaged Peaperty
50 (payable annuelly) 8 95% Sccured First pari-pessu chargo by
Rat del.'mcr Rcdlc:m ol N‘ & hypothesstion over the movable | The NCD's are repayable
c Gl .n'lhl l;dll‘llfum: (;C;‘s) i asseds and u first ranking pan ufler 2555 days fiom the S00 00 08-Mar-24 NA
oRieTL® passu nortgage over Specifically  |date o alintment
having fece value of Rs 10.00.000 Mongaged Property
250 (payable snnually) § 73% st putt-passu ehbrge by
Secured, Rated, Listed , Redeemablc [hypothceation oves the movable | The NCD's ace repayable
Non Convertible Debentures (NCD's) |ossets and a first ranking psni ullcr 2556 days fiom the 2,500 2,500 | 03-May-24 NA
each huving & face value of Rs passu morgage ovet Specifically  [date of allorment
1000000 horigaged Prapery
13770 {payablc annually) 8 25% Filst pari-passu charge by The NCD's are repayable
Si d, Bated, Listed, Redeemable  [hypothecation aver the movable 9
; = A afier 36 months from the 138 B 23-Jul-24 NA
Non Canvertible Debentures (NCD's) |assets and # firsl eanking pari s of allofreat
cachof 2 face value Rs 1000 passu mortgage Peopetty
1542637 (payable snaually) 8 50%  [First pori-pussu charge by ,
5 d, Rated, Lisied, Red ble  |hypothecation over the movable ;I‘;x:r?‘;{ﬁ.‘l)s ::'::?T;ﬁ: 15.426 ” 23-Jul24 NA
Non Convertible Debentares (NCD's) [assets and a first ranking pari daleol’ul:l‘;mcnl N
each of a ace value Rs 1000 passu morigage Propeity
e " Firsl pari-passu chage by
:20 ff?“:::':’, ll::“;{“e?e:ﬁble hypothecation over the movable | The NCO's are repayable
Naun'go;\\'erﬁtlle gebe;:lures (NCD's) assets und a first ranking pari alter 65 months from the 9.000 9000 | 08-Nov-24 NA
each of a face value Rs 10,00.000 ‘::;;ng&:ﬁ::;r Specifically  fdate of allotment
b
First pati-passu charge by
i %
:.so (p;’:ﬂ::]“";uzlg ?‘23 4 able hypolhecalion aver the movable | The NCDs are cepayable
N‘fnu:fo;vm;hl‘c I;sc;calu:c;‘(;‘;(“n‘ﬂ assels and a (st ranking pani after 2535 days from the 3,500 500 | 03-Ou2s NA
each of'a face value Rs 10000010 ::‘S::J!;:\::_n;:ic;:&rSpmﬁul]y date of allolnent
A
i Fiest pari-passu charge by
;5000 ﬁpz:b}: aLt}nIuadlt)::;ZS i b hypathecation over the movable  |The NCD's ane repayshle
Ntoc:gn;um:zlnlls [;:;e;ww::‘inzibfs) asscls end e lirst ranking par in 4 equal insalinets 1.50,000 150000 | 12:Mar-26 12-Jun-28
: passumorigage over Specificelly [stanting from 12 Jung 2025
each of a fice velu Rs 10,00,000 Mortyage d.Propmy
First pari-pussu charge by
i o
;750 “;“;Nc;?iun‘?’no Zf: cble hypothecation over the movable | The NCD's are repayable
N“u:.fo;vc‘r::hl'e. Ds::el;Luerc:(:CD‘s) asscts and a first ranking pati in 4 equal jnstallnets 37,500 37500 [ 12-Mar-26 12-Jun-28
E:::I of 2 face velue Rs £0.00,000 passu montgaue over Speeifically |starting com 2 June 2025
g ) Mortgaged Properiy
First pan-passa charge by
2
:‘SO t:”;l[::‘:;dm::::?z ?’k;j:f:mlblc [hypotbecation over the movable | The NCD's ate iepayable
h:c: éol;venibi.u che;uum (NeD's) tassets and a first ranking pan in 4 cqual installnets 1,500 1500 12.-Mae-26 12-Jun-25
2l il in 2 2
cach of a faee value Rs 10,00,000 :::llls:lgotug,:'g:p:::l Specifically  [starting fron 12 June 2025
First pari-passu charge by
;{:gu(r!;? a: IT;N;U'::EJ 15;:/:""“0 hypothecstion over the muvable | The NCD's are repayable
AR assels und a first ranking pari in 4 equal installucts 5,000 12-Mar-26 12-Jun-23

Grasraae

Mortgaged Property




Piramal Capital & Housing Finance Limited
(formuely knoven wy Picamal Housing Finance Limitod)

Motes to the Financial Statements (Continued)

us af March 31, 2022

(Curveney @ Rs in lokhs)

12. Debt securitics

A. Redeemalie Non Convertible Dehentures (secured)

Prrtdenlurs

Nature of Stcurity

Teerms of repayment

Principul Quistanding as
of March 31,2022

Principal Quistanding os
#t March 31,2020

Maturity Due
Date

First Instal

payuent dale

15000 (payable ennually) Y 25%
Secured, Rated, Listed, Redeemable
Nar Conventible Debentures (NCDs)
eoch of & face value s 10,00.000

I'irst pari-passu ehsige by

[Iyputhecation aver the movabie

ssels and i firstranking parl
passy morlgage aver Specifically

{Mantgaged Property

The NCD's ero repayable
in 4 equal instalinets
ntiug fiam 19 June 2025

150,000

1,50,000

19-Muat-26

19-Jun-25

3750 (payeble pnnually) 9 25%
Secured, Kated, Listed, Redenmuhle
Non Canvedtible Debentuies (NCD's)
each of a face value Rs 10,00,000

Firstpari-pussie charge by
hypothiecation aver the movable
assels and a first 1anking pari
passu motysye oves Specifically
Mortgoged Propeny

The NCD's ore repayable
in 4 cqual installnets
statting from 19 Jnae 2025

37,800

371,500

19-Mar-26

19-Jun-25

1750 {puyable annuelly) 9 25%
Secured, Rated, Listed, Redoemable
Naon Conveitible Debentures (NCD's)
cach of 8 Mace value Rs 10,060,000

First pari-pessu charge by
hypolhecslion over the movable
asscts nod & first ranking pari
passu niongage over Specifically
Mottgaged Propeity

The NCD' src repayable
in 4 equalinselinets
ctarting (rom 19 June 2025

17,500

11500

19-Mar-26

19-Jun-25

Secured. Raled, Listed, Red

107455 (payable annually) B 0%

First pari-passu charge by
h over the atgveble

each of a face value Rs 1000

Non Convenible Debentures (NCD's)

¥
asscis and a fiest ranklog pavi
pessu mortgage Propeity

The NCUFs are repayable
after 60 months fiow lhe
Wste of allotear

1,075

23-3ul-26

NA

each of a fzce value Rs 1000

808660 (payable annually) 8 75%
Secured, Reted, Lisied, Redecmable
Non Converible Debentures (NCD's)

Fiest pari-passu chatge by
hypothecation over tho movalble
assels and & st ranking peri
passy mongage Piopedly

The NCD's aro iepayable
after 60 montlis from 1he
date of allotment

8,087

23-Jul-20

NA

5000 (payable annually) 9 5t%
Sewuned, Rated, Listed, Redeemable
Non Conventible Debentures (NCD's)
each of a fsce valug Re 1000000

Tirst pari-passu charge by
hvpothecation over e movable
assels and a first moking pac
passu mongage over Specifically
Mortgaged Propeny

The, NCI's fir: eopayable
alter eight years from the
date of allgiment

50,000

50.000

H-Mac-2?

NA

1000000

S000 (payable monihly) 7 96%
Secured, Rated , Listed, Redeemable
Non Convertible Debentures (NCD's)
¢zch having o face value of Rs.

First pasi-passu charge by
hypothecation over the movable
nssets and & (irst ranking pari
passu orgage pver Specifically
Morlgaged Property

The NCDs am redeemable
at por in thresinsialments
8th yeor-167 crore; 9ih
year- |6 7crore; 10th year-
166 crore

50,000

50,000

20-Sep-27

19-Sep-2§

$000 {payable annuslly) 9 51%
Secared, Raied, Listed, Redeemable
Non Convertible Debentures (NCD's)
each of & face value Rs 1000000

Ficst pari-passu charge by
hypothecation over thie movable
ussets and ' fist 1anl i

The NCD's are repayable
alter Nine years from the
date of all

Ppassy moilgay: T Y
Motgaged Poperty

50,000

§0,000

10-Mar-28

NA

5000 (payable snruslly) 9 27%

irst paci-passu charie by
hypotheeation over the movable

Secured, Reted, Listed, Redeemable
Non Conventible Debentures (NCD's)
each of & face value Rs 1000000

assels and & fiest ranking pari
pussu motlgage over Specifically
Morgaged Property

The NUDs are redeemable
ot par in theee instalments
8th year-167 erare; 9th
yesr-16Tcrore; [0th yesr-
166 crore

50,000

$0,000

19:Decc-28

1B-Dec-26

5000 (payable annually) 9 51%
Sccured, Rated, Lisled, Redeemable
Non Convertible Debenlures (NCD's)
vach ofa fice valug Rs 1000000

Firsi paci-passu charge by
hypotheeation veer the movable
assets and a (st ranking pan
passu morigage over Specifically
Morngaged Property

The NCD's are tepayable
after Ten years fioin the
date of alloiment

50,000

50,000

09-Mar-29

NA

500 (payable ennvally} 9 32%
Secured, Reled, Lisled, Redesmable
Non Convertible Debentures (NCD's)
cach of a face value Rs 10,00,000

First paci-passu charge by
hypoihceation over the movable
nssets and & first ranking pari
passu morgage over Specifically
Monyaged Property

The NCD's are repayable
afler 10 years [rom the
date of allotment

5,000,

5,000

01-Nov-10

NA

250 {pbyable annuaily) 9 00%
Secured, Rated, Listed, Redeemable
Non Convertible Debenlures (NCD's)
each ofa face vatue Rs 10,00,000

Firgt pani-passu chaige by
hypothecation over the movable
assels and # first ranking pari

el

The NCD's arc repayabie
afler 10 years from the

passu over Sp ly
Mortgaged Propeity

date of all

2,500

2,500

28-Mar-31

NA

200 (payable annually) 8.85%
Secured, Rated, Listed, Redeemable
Nop Convertible Debienturos (NCD's)
cach of 2 face value s 10.00,000

First pari-passu cherge by
hypotliceation over the movable
assels and a first ranking pari
passu moitgage over Specifically
Morgaged Property

The NCD's are repayable
sfter 10 yeais lrom the
dale of sllotment

2,000

27-Jun-31

cNA




Pivamal Capital & Housing Finance Limited

dforineriy knowit ue Piraual Qousieg Finiece Limited)

Naotes to the Financial Statewents (Continued)

as ut Mareh 11, 2022

(Curseniey - Bs in lakhg}

12, Bebt securities

A. Redeenmble Nen Copvertiblc Behenlures (yocueed)

{tarifculars

Nabwre of Secarity

Ferms of repaymant

Princigal Quitsianding vy
ot Nurch 3, 2072

Principal Ouistuniling xd
at Nnreh 31, 2021

Mnturity Dur
Prate

First Inttalient
paymtenl date

]

1150 (payable annvally) § 75%
Secured, Raled, Listed, Redecniable
Noan Converfibie Debizngantes (MU'}
exch ol s fzew valug Rs 16000

Firss parispassn rharge by
hypothetiion over e movable
assets and & firspasnkiag pad
passu meageye Propery

The NCD's are eopayable
sRer 1@ years fiom the
daie af allolgient

233031

NA

1540084 (payable anaually) & 00%
Secured, Moted, Lisicd, Redeemeble
MNan Canvertible Dehensacrs (NCPR's)
each of 3 e value Rs 1000

First pari-passy chingo by

hiypothecation over he movable

zssels o & Tiest aanking pati
pabs madgege Popely

The RCD's ore repayable
afler 10 years from the
dote of silotatent

15,408

3-)l-11

HNA

195325200 (payable semi annvaliy)
6 75% Secured, Rawed, Listed,
[tedeemable Non Convertible
Debentures (NCD) 2ach of & (e
vilue Ry 1000

[FirsL pari-prssu charge by
Lypothecalion over ehe movalie
asscts and a first eanking gan
pasiv stontgoge Piopery

The NCH'r are repaystie
51 2 5% sewiaonnuelly fur
frst 5 years and 80 7 5%
sersd-anmlly Bor e aex
5 yeaes from the gale of
alloiment

104,422

26-80p-31

2BMar22

[

The cantmetual rate of interest For the abave loans are in e ranpe ol 6 15% 10 |3 50% per anaum




Piramal Capital & T

Housing Finmnee Limited

(farmerly Kann ay Pieapal Hovising Finitnee Lintited)

Nates to the Fingneia! Sta
ax af Murel 31, 2027

{Curcency © Ry in fukhis)

tementts {Continued)

13. Morrowings (Other than Debt Securities)

3. L Rupee Ferin L.oas Iross Baaks

- . ) Peinvipal Crutstanding us i Principal Dutsthndiag as; Maturity Daw {Firsg Insinborent
Nature of Security Terais of reprynicnl &1 Maceh 31, 2022 ot March 31, 2021 Date poymeat date
s pati-passu charge by way of
hypettecalion on? the sl‘uudard ) Repayable in Lwelve cqual quanery insialmenss commencing 12.50% | 15.Man22 30-un- 19
inovealle assets i ncluding ceceivablesffiom 27 morth of diawduwva Uate
=nd bosk debls gresent srd Nutuie
Firse pasi-pessy charge by way of
liyposhecasion o the dandard Repayshle in iwelve quanaly instatments Cammencing from 48 . y
inerveable #330ks inlpdiag tecelvablus f2 47 nuaih fonnlate uf duawduwn IR0 69ba-22 05-Din-1t
ind book debis present and fuluee.
First pari-pRssy chespe by way of
hypatheeation on the standang Aepayable in half yearly Enslalinents Convnencing f<om one
Imoveable assets including tyccivables|yesr from date of drawdown ; 1667 Ho-Ap-2) 26:80er18
1ad book debls present and fulure
Fiest prari-passu chatge by wey of
bypotiecation un the seandad . Ropayabln in balf yraly inctatuiénis Sumaracing fenw nar A1t 24-Agps-21 26830130
mavesblu assals including recoivabios jyeas from dae of drawdown
wid book dedas presens and e
:"r::,:;m'f.“w vﬁ;mclb:dw:;’ of Rogayable in ¢ipht eyusl quarterly itwtainents eonunencing
i lf.“;::zn. ostadid  Lifler the muisterivm petiod of two years from the dale of - 5000 18-Mar-22 18.Dree-19
3 r
! Irawd
and book debis preieat sad fihere [lrascawis
Fiest pari-passu ¢huige by way of
hypothecation on the standard Repuyable in twelve equsl quaneely Instalinerts coinmencing -
in- 1050p-
ireehiti aywery inckinding resetvahles flim 23 manhis from dare of deawdasien 781 I 7e-n-27 o-Sep- 19
and ook debls present and future
FFiest pari passu charge by way of
hypohecation oi the stamod JReqayebate In tweive quaricly Instalmeats Consmencing Ruom .y
movenble 454018 including recqivables [251h mamh (o deto of drewdowa 1590 28001 05-Jun-22 Wby 19
and book debls prosend and fuluie
Férsl pari-passy chaige by way of
hypotheestion on the sisndard Repayeble fa 1en equal quererty instalmenis cammenging
. . o K 02-Aupd 8 -F9
fnaveabile assets including receivablesfrom 215 month o dae of drawdewn 116 pdt 03-May-t
#nd book debls  present ond Gatiire
First paei-passy chorge by wey of
hypothecation on the stendurd . B.q?nyab)ein sixtesn quartedly fastalnients wilh & holigay 6883 WAy | 38-Aupaz 28Mac-19
moveable sssets including receivaliles fpeeiod of { year from the dawdown date
sl bank debls presant and future
Fiest pari-passu charge by way of
hypclh.elcalmn OI! the sl:as1dn¢d . Repayeble in lon equal quasiery insialments siarting from 2330 9590 24-Sepan 26-Jan-19
Assets including recaivabs M fiam dinwduws due
and book debus present and fsiure
First pari-pzssv charge by way of’
teyposhrocation o0 the standand Repayable in elgist hall yeardy instolinenls coinmenving afied e
moveahle ssscts incliding recelvableinitial motaroriem pedod of 12 manths 1748 L Hehar19
and book debts present and fupurs
First peri-passw charge by way of
hypothccation o ke standard Repayable in eight ket yearly Instalmenis commencing affer .
inoveable assels including eecelvabtes | 120 mvonih from the drrwdown date 2 aln 0-5ep-22 ZeMar-1%
and book debrs ,pretent and fatore
First pari-passu charge by way of
hypothccation on the standurd Repayable in len g ly instal ing fram 2151
$il . '3 Ol ik
e asxets including receivedl, L feom the dute of drawdown ) 0602] 06 Juk-t9
2 hook debils present and My
Firsl pati-passu charge by way of
hecation on 1he standerd Repayable in gighl cqual i ly insinl:

s . R . Mar-22 .Dag-
maveablo #ssets including reccivables]atler B morazonium of 2 yeacs from the date of drawdown 158 18-Mar 49-Doc-t9
snd book debis jpresent and fute
First pari-passu charge by way of -

] hypolh::‘callun o the sl.sndard ) Hlepugediein ien q From 2 kst i 1120 28Decm1 205up19
aszels inchading h h from the date of drawdown
aod hook debls present and future

[CEILPLE T




[T

Piramal Capital & Housing Finance Limited

(formerly knowit as Piranval Honsing Fimnce Limited)

Notes to the Financial Statements (Continued)

as af March 31, 2022

{Currency : Re i fakhs)

13, Borrowlngs (Other than Debt Securltles)

B. . Rupee Term Loan frons Banks

Principal Qutstsnding as

Principal Quistanding s

Maturity Due

Tirst Instalmens

moveable assels including receivable:

diawdewn

and book debis present 2ad future

Nature of Sccurtiy etmyaTrégaymenl At March 31,2022 Al March 31,2021 Daie payment date
First paci-passu charue by way of i
yputheeation o the sl.mdnrd ) {Iepayable in ten quarterly instohnents commencing fiom 215t J 1400 |  20Dec2i 275ep-19
movenble oxeels incloding ieceivables jmanth from the date of dinwdown
anil book debis jiresent and fiutuee
First pari-passu cherge by way ol
{hypothecation on the siendard tLepayable in sixtecn quanicily instolnicnts with o holidsy 2 4
4 . y 8 £ -Dee-22 28-Nov-18
moveable ssets including reccivables]period of | year from the drawdow dale L awr]. 2Dy ov-1
and book debrs present and fuiure
Firsl pari-passu charge by way of
| i i in e ‘. i |
hypothecaiion DI’ thes -amlard . Repayable in 1en querterly instulments commencing from 2151 g 12349 -Feb-at V-Nov. 19
inoveable asséts including recrivables [morth from the date of drawdown
and book debls ,present and future
Fiest pari-pessu charge by vy of
hypothecs(ion ua the standard Repeyable in nineieen g iy instals ing sllet = .
miovesbie #ssels including ieceivaliles[s sorgtorium peried of 3 months from thie date of drawdown 443 L e A-Aug-18
and book dehts present and future
Tirst pani-pessu charwe by way of
hypotliccation on the standard Repayable in six equal hallyearly instalments with N $0-800.7 i o
Lite asgels includi ivabl fum period of ons year from drawdown dste 6,100 16,124 30-8ep-22 30-Sep-19
and book debts , present und furre
Firsr pari-passu charge by way of
hypothecation or? the sl.andnrd : Repryable lr:]wulvc.cquul monthly instelments commencing ) 2,291 3-Aug2s 31-Mir20
moveable assets including receivables|post moretarium pedod of 2 yeors from the drawdown date
and hook debis present and future
First pari-passu chacge by way of
hypothecation on the sianderd z
- . R [k | holCycarl 1 Y ; -Apr-22 2000118
moveable assets ineluding receivables epayment in cqual holCyearly instalments 1,250 3,750 20-Apr: -Oct.
and book debis present and future
First pari-passu charge by wey of
fumothiecation o lhe il,ndard ; Repayable in three years from drawdown date 30,000 f  §0-Aug-2} NA
moveable assets including receivables
and book debis .present and luture
First peri-passo charge by way of
hypothecalion on the standard Repayment of peinciple in 18 quanerly instalment afler b
bie 2ssets including seceivabl ium periad of 6 months from e date of 15t drawdown BA;830 13%a 30et2) Al
and book debls present sud futvre
i‘“;&‘::}:‘:;:’:;:s:i: d‘::: of Repayment of principle bie 12 quatterly instalment of Rs
v A ;:.sels' o 14167 Crs after moratorium period af 6 months from the date 12452 29010 | 26-May-22 26-Aug-19
by st drand
snd liook debts present and future okt drailon
:"";::T:::;‘::" d::lml:h’.d:?: of Itepayment of principle in 16 guariedy inslalment af Ry 6 23
P S 3 C15 sfler maratorium period of 3 months from the date of tst 4972 12488 | 27-Mar-23 27-1un-19
moveable assets including receivables| drawdown
and book debts present and foture
:"ts":';l:;:‘:::'li:[n'd\:‘:: of Repayment of principal in 47 equa! monthly instalment of Rs
o gt : 10.42 Crs each end 4B1h installment of Rs. 10 50 Crs aler 8,562 241] 29Dee2 29-Jan-19
noveable assets including receivables
drawdown
and book debts preseal and future
Fiest paci-passu chage by wey of
hypolhecation on the standand Repayable in six equel half yewily instalments with
. a2 i . . L g 22 30-Jun-20
moveable assets including receivables|montorivm period of one year fiom drawdown dute 7.585 14,293 31D -2
and book debis present and fuwre
First pari-passu charge by way of
{fypcstcedlion .o the “.mda'd i Repayable in 3$ months from drawdown date - 828t 3l-Dec2l 29-Feb-20
Imoveable sssefs including receivatles
end book debis ,present snd future
:1""“ 11:1!"1::““ d:i'ns:labyd%: of Repayment of principal in 47 cqual monthly instalment of Rs
FROincaonen e 10 42 Crs each and 46th installmeat oFRs 10 50 Crs afler 9,645 22083 | 02Feb2) | 02-Mar-19

i
i
|




Pirumal Capital & Housing Finance Limited

(Jormerty kienvar ay Pirsend Wonsing Finearee Linited)

Notes (o the Financial Statements (Continued)

s at March 31, 2022

(Cunency : Rs in lukhs)

13. Borvowings (Other than Pebt Secivities)

o, t. Rupee Verm Loun from Nanks

Natust of Secuvity

Fevins of vepayment

Peincipal Quistanding as
k Moreli 31,2022

Principal Quistandiog os
nt March 31, 2026

Maturity Due
Date

Rirst lostahment
paymeal dite

First posi-pessu chorge by wuy of

hypatheeation an the sandand
Ule assuis including r

and book debis ,present and tulure

Repuyment of Pinciple in 17 cagoat quanes dnstaleient of Ks
143 Cas after snensluniun jennid of Hie 2 years hom the dawe of
diswvdown

19.979

W91

3-burtd

50-Jun-2}

First pari-passu charge by way of
hypothesation on the standard

maveable e3sets including receivables
and bovk debls present end future

Repayarent of principel in 12 equol quaiterly insiatment alter
moratorium period of one year fiom diawdovwn date

EREES

6.078

26-Mar-23

26-5ep-20

First pati-puscu charye by way of
hypothecation an the standurd
moveable assets including receivabiles
2and book debis present and fnute

Repayment of principal in 16 equal quarterly insialntent after
moralorivim peried ol thiee yeas fiom dawdown dute

67,500

67,500

17-May-26

17-Jun-9

First pari-passu charge by way of
hyputhecation on the dondard
movoable agaets including receivebles
ant book debts present and future

Repayable in 18 cqual g Ilmeats fer the
worator ium peviod of 6 months fom the deswdown dute

. 28820

39,935

20.5¢p24

29-jun-20

First pari-passu charge by wey of’
hypatheeution on the standard

Repoyable in 60 manths in 9 equal lislf yearly installments
ing allor initiol moratorium of 6 nonths

ble assets includi
and book debis present and future

16,403

23,081

19-Sep-24

16-5ep-20

First pari-passu charge by way of
hypothecation on the standard
moveable assels including receivablos
and book debts present and future

Term Loan fo be repaid in 19 equal querteily installments
starting (rom | quarter from date of first dishursement

31592

42,107

30-Sep-24

30-5ep-20

First pagi-passa charge by way of

hypolliecation on the standard
bl re Includi ivabi

Teim Lazn cepayment in 16 equal quarterly installments efter
s jum period of | yeor

snd book Jebts ,preseat and future

29,279

39,319

26-Dec-24

26-Mar-2)

Firsl pari-pussu charge by way of
liypothecation on the standord

moveable assels including reccivables|
anid book debts greseat and (bture

Termt Loan sepaymenl in 24 equal quarterly installments aller
& moratorium petiod af | year

41,652

49,988

30-Jan-27

NA

First pari-passu chaige by way of
hypothecation on the siandard
moveable sssols including recoivables
and hook debts presem and folure

Repayehble in 24 months from drawdown date

25,000

04-Mar-22

NA

Firsy pari-passu chatye by way off
hypothecation on the standerd

ble assers including recelvabl
and book debts ,preseat and future

Repayable in 60 months From dravdown date

5,000

13-Mar-2§

13-Jun-21

First pari-passu charge by way of’
ypott on the standard

moveablo assets including receivables

and buok debis ,preseat and future

Reprysble in 18 moaths from drewdowa date

30,000

16-8ep-21

NA

First pani-passu charge by way ol
hypothezation on the standard

Repayable in 20 equal quarterly inslalments 2tier the
period of 24 months from 1he drawdown date

moveable assels including receivabl
and book debis present and fulure

20,866

20874

31-Mar-27

17-Jun-22

Fiest pari-passu charge by way of
{hypothecation on the standard

b

Tern Lozn repayment in 24 quanaily instellménts post

noveable agsels includii

period of | year

and book debls present and future

374N

2,50,000

04-Apr27

04-Jul-21

First pari-passu charge by way of
hypathecation on the slandard
ble assets includi ivabl

Term Loan repay

in 24 q ly install posi
ofium pericd of 1 year

rec
and book debts prescat and future

26,690

50,000

04-Apr-27

04-Jul-21

First pari-passu charge by way of
hypothecalion on the siandard

and book debts present and future

Tenn Loan repryment in 24 quartedly instalinents past

movesble pssers including recvivobles|moraterium period of | year

26,890)

50,000

03-Api-25

04-Jul-21

i




Piramal Capital & Housing Finance Limited

(formaerly kuown ay Fieomal Wousing Finauee Limited)

Naotes to the Financial Statements (Continued)
us af March 31, 2022

(Cunency : Rs in dolhs)

13, Borrowings (Other than Debt Securities)

B. 1. Rupee Teemn Loan frant thanks
j H

§
i Principat Outstanding as | Prtneipal Quistamiiug asj Maturlty Due [First stalment H
Nature of Secority Terms of repayment at Murch 31,2022 at March 31, 2021 Date payment dlate
First pari-psssu churge by way of .
| aeai I, o vriiend i o i 1 s i
lypothzcation on e s'{-inda!d . Tenn ann F-ep_a;.rnert in 16 egueal quarterty insiallmeats post 17,403 40690 | O3Apras oLJul21 ;
mavesble assets including seceivahles [muorslorivin period of | year
anet book debts present zad leture ' 3

First pati-passn charge by way of
hypothecation an the staridaid

nvoveable nssets including receivables
rewl book delis present and future

Repayable in 24 months from drawdown date - 23.000 | 70-May-22 NA

V'irst pari-passu charge by way of
hypotheestion on the sl_mdurd . Term L(‘mn ch‘eymenl in 16 equal quonterty insiatinients post 3748 10,000 3 1Aug:25 30.Nov-21
muvesble sssels ingluding receivables [moralorium period of | year .

and book debls presem and fulure

Fiest pari-passu chaiye by way of

h hi i .
ypothecation on hs siandard Repayeble in 18 mouthis fom drawdown date v 63500 | 15:May-22 NA
maveable assets including receivables H
2nd beok debls pesent and foture i
First park-passw cheige by way of :
hypmhtcuunnur! the sl_undnd ] Teim I.gan "L‘ilh)lﬂl:llll in 16 cqual quanicrly instaliments post 4086 5.000 | 1-Deeas 11-Mar-22
ble nssels including receivabl atorium peried of | year * H

and bouk detis present and future

First pari-passu charge by way ol
Pypalbesation on e HAnEid - s ERSYAVIE i 18 sionths Goun crawdonen date i 1000 | 23dun22 NA
and ook debis ,present and future

i;:;;i;ff:ﬂma:h(;?;?: d\::; of Repeyuble in 60 months including moratorium periad of | year
: " d te i Iy 2 q 28-Dec-28 “Mor-

moveable assets including 1cccivables and posi kst gayablo in: 10 ogus quartady {nstalmeats 382 35.000 i 28-Mor-22

and book debls preseat and future

First prii-passu charge by way of’

hyp "'hff":::::‘f "',e ‘i'.'"dud .o JRepayablein (8 months from drawdown date 16,700 16,100 1-dul-22 NA H
g i
and book debts present aad future §

First peri-passu charge by way of B
hypothecation on the sliundard F Repayablein 20 equal quanerly instalmenis 59,738 75,000 |  30-Mar-26 30-jun-2} i
moveable assels including receivables| 3
nd book dcbis preseal and [uture b H

First pari-passu chacge by way of
L Bsm‘:? lh.e 5‘|':m!ard B in 24 months from diwdown date 23,000 . 26-May-21 NA
and baok debis present and future

First pari-passu cliarge by way of
hypotliecation on the standard |Repayabie in eight half yearly instaliments afler @ moratorium 14996
moveuble assets including receiveblesiperivg of } year from date of drawdown .
and book debis present and future

- 3feAug-26 28-Feb-23

Fizsl pari-passu charge by way of
hypothecation on the standard

ble assels including recei
1nd book debis present and fulure

Re; blein 20 cqual g ely instals 44,989 - 28-Sep-26 27-Dree-21

T ¥

3 b

First pari-pessu charge by way of
hypothiecsiion on the standard Repayable in 1en quartedy insteliments with moratarium
inoveable ussets including receivables fperiod ol 6 months from dale of drawdown

snd baok debts ,present and Mitwie

15,000 - J0-Nov-21 31-Aug-22

First par-passu charge by way of
hypothiecuton or‘\ the S{Md"d Hepayable in 18 months from drawdown date 17,500 . 20-fun-23 NA
moveable assels including receivebles
end book debis present and future

First pari-passu charge by way of [Repayablo in cighleen quanerly installments of 8 crs each and

rypothecation on the “_"“?”" . tastinstallment of 6 crs after a hatiday pried of 3 months fram . 15,000 - 24:Dec-26 27-Jun-22 ‘
fmoveable assets including'receivables it at divwdowa

and book debts present and futuee




Piramal Capital & Housing Finance Limited

(formerly known as Piramal Housing Finnce Livited)

Nates to the Financial Statements (Continued)

as f March 31, 2022

{Currency ; Rs in lakhs)

13, Burrowings (Othier than Debt Securities)

B. l. Rupee Term Loan from Rapks

Luurc of Securlty

Terms of repayment

Prineipnl Quistandlng as
al March 31,2022

Principul Outstanding os
al March 31,2021

Maturity Due
Date

First Instabment
payment date

First pari-passu charge by way of
{thiypothezation on the steadand
moveable assets including receivables
and book debts piesent and future

Repayable in 28 equal quaiterly instalimeurs

2401

29.Dec-28

I1-Mar-23

First pad-passu cherge by way of
|nypothecation on the standard
fmoveable assets including receivables
and book debls present and future

Repuyable in £4 quartedy installoients with moestorium period
of 1R months lrom daic of drawdown

50,000

07-Mue-27

01-Dee-23

First pari-passu chatge by way of
hypolhevation on the standard

ble assets including recei
snd book debts .prescal and fuwie

B,

Repayablein 24 months from drawdown date

25000

03-Mar-24

NA

First gasi-passu charge by way of!
hypothecatian on the standard
moveahle ssselsincluding receivables
snd book debis present and future

Repayable in 20 equal quarterly insalments

20,000

30-Mar-27

30-4un-22

First pari-passu charge by way of
hypotheealion on the standard
moveable assels including receivables
and book Jebls prosent and {uture

Repayable in 12 cqual quanedy instalments

10,000

30-Mui-25

30-Jun-22

First pari-passu charge by way of
|hypathecation on the standard
Imoveable assers including receivables
and book debts ,prescat and fulure

R blei 1 1l ]
pay in 19 g with

ol 3 months from date of diawdown

period

7,500

30-Mar-27

30-S¢p-22

First pari-passu charge by way of
thypothecation on the stendard
[moveable asse1s including receivables:
and book debts .prescnt and future

Repuyable in 16 q ly instal with mozetorium period

of 6 months from date of drawdown

10,000]

30-5ep-26

31Dec-22

First part-passu charge by way of
hypothcealion on the standard
moveable assels including receivables|
and book dehis present and future

Repayable in 24 quartedy instaitments with moratorium period
of' 1 year from date of drawdown

20,000,

30-Mar-29

30-Jun-23

First pari-passu charge by way ol
hypothecastion on e stsadard

ok 1

Repayablein 199 ly i with
('3 months from date of deawdown

peiiod

Lls assols i 6t
2o book debls preseat and future

30,000

31-Mar-27

30-5¢p-22

The coniraciusl ralc of interest for the above toans ere in the range of 6 0% 10 9 40% per ennum

13. Borrowings (Other than Debt Securities)

1.2, Forcign Currcncy Non Repatriable Loans:

Principal Quistanding a3

Trin¢ipal Outstanding 53

Maturity Due

First Instalment

standard assels including recelvables

piesent &ndt funy

Nature of Security Terms of repnyatent at Mareh 31,2021 2t March 31,2021 Date payment dafe
Fisst pari-passu charge on the Repayable after 65 months from dravedown dete
siondard assets including receivables 26,132 26,132 08-Nov-24 NA
aiy Hing
First pari-passu charge on Ihe epayable afler 53 monlhs fcom diswdown dale
L L 26,132 26,132 08:Nov-23 NA

The rate ofinterest for (he above loans is 2. 30% per anaum ™~

1




ST

Pirsmal Capital & Housing Finance Limited
foemerly korown ax Plramad Housiug Finanee Limited) i

Nates to the Financial Statements (Continued)

as of March i1, 2022

{Curvency @ Rs in lakhs}

1.3, Sccuritived Burrowings

Nuture of Secunity

frincipal Qutstanding as | Principal Quistandiag ss| Maturity Due | Firse favtslivent

at March 31,2022 ut March 31,2021 e payncal date

Spociic fean cashitlons & undvilving that L‘lcpn,mhlc in 39 iunths frem drandonn dxte
sre pan of the PEC pool 41950 15.Apr2t 1504t 19
Specific foan cash flows &
undeslying thet are paitofihe Repayable in 362 mombs from diewdown dete 7,078 13,539 20-Jul-49 20-Nov-19
Specilic toan ensh flows &
uniestying that e port of the PTC |Repayzble in 194 momths fiom diawdwn date: 4,090 7694 38-Auy-35 1 10ct-19
|oaol o
Specific laan cash flows & underlying (her |Repayabie in 105 inonths fom drawdewn date
wre part of the PTC pool 6045 25139 20-Feh-2% 20-Nov-19

The contraetual 1ate of mterest forihe above koans are n the range of § 23% tu 8 9% per anauin

3.4, Working Capltal Demand Loan/short term borrowings (securcd) from bank:

Principsl Quistanding as

Principal Quistanding a3

detus presuid and fatuie

Nature of Sccurily
al March 31,2022 at Mwich 3, 2021

First pan-passi <harge by way of hypothcestion 0a the standard moveahle asscts including seceivables and ook 1ooo) i
debls present and future
First pati-passe charge by way of hapotbkeation on the siandand nioveable nssets including reecivables and ook

y 5,000 5000
debts present aad Tofuet
First pan-passu charge by war of hpothecation on the standard moveabiks ngsets including reccivabls and book

” 25,000

Licbis present and future
First pan-passu charge by way of hypath ble assets including feect und booll 20,000

The i of interest for the abave kans is 7 35% lo 7 W% pecannum

B.5. Commercinl Puper

Partlculrrs ‘Verms of Repayment
Principal Outstanding ss| Principal Quistanding as|  Mulurity Due
at March 34,2022 at March 31, 2021 Date
Coreancreial Paper Repayabke within 363 doys from date of disbursement 35900 1.000 Various

!
!




Piramal Capital & Housing Finance Limiled
fnrmerly taewn as Pirveal Hosing Finanea Litnlied)

Notes 1o the Financial Statements {Continued)
as wf March 31, 2022
(Uiervency @ s in fakhsd

14, Dupoyils
Indercorporate depasit frasn rebated party {Unsecored)

Pratlcutars Terans of Reprymenl
Principal Oradsianding a¢ ] Principnl Ouistaading as ] Malurily Due } Firg Instaimeal
af March 31, 2022 &N arch 31, 2021 Date payment date
aty rcompoazte Deposia Repayabit after hial mertsy fiom diawdiussdate 229760 2600 1dun 1S A
hiteicepomts Digeniy ERepanarblc atice Eighicen moaths Hom diav dow i dane 16,000 Ndona? MA

The rate of mterest for the abave loans iv 7 2545 t0 7 68% por anam

15, Suburdinsted Linbilities
Redeamnble Now Convertible Delieatarss (unsecared)

Faiticnlaes Terens of Repayment

Principal Cratstruding as
al Murch 31, 2012

Principut Quistsndiug as
#t March 31, 2021

Mucwzity Buc
Date

Firsl [nsralmen)
payment Jate

1,276 (PY 5800} {payabk anmaslly }

% 53%% Unsocured, Sobordirated, Ther I,
Raled, Listed. Redeemabl Non
Convuliibie Dibentures INCE'S) cach
fowing faee vakic of Re B 00,000

The NCOY s10 crpayable allpr 10 3w (o e dale of alflnen

LT

50,000

ng-Mas-27

The mae ol inieact for the aboue Joans is ¢ 555 por ameunn




Piramal Capital & Housing Firance Limited

tformerily kinown as Dewan Housing Firance Carporation Limited)

Nates to the Stendalone Binaneial Statements (€ ontinued)
s at March 31, 2022

(Catrrency o By i lokhs)

16

17

18

Exlernal Fablle

As ul As at

Maceh 31, 2022 March 31, 2021
Other financint Liabilities
Lease kiabifity 13,097 4,824
Paynble to employces 9,217 4,859
Unelaimed dividend* 175 -
Security nnd other deposits received 202 -
Ameounts payable on Securitised Loans 54,719 -
Others 12,515 -
Total 89,925 9,683

* Includes amount of Rs.53 lakhs of unclaimed dividend which was due for payment (o the investor educntion and protection
fund under section 125 of the Companies Act 2013,

Pursuant to the carporate insulvescy resolution process initiated by the Rescrve Bank of {ndin (RB1} in the Compony (e the
erstwhile Dewan Heusing Finance Corporation Limited (DHFLY) and the subsequent order of the Hon'ble National Comparsy
Law Tribunal (NCLT), a Motatorium was imposed on DHFL in terims of the Inselvency and Bankruptey Cade, 2016 {Code)
we.t from 3 December 2019,

On account of Moraterium, alienation of any assets of DHEL was prohibited until the completion of the insolvency process,
Consequently, the Administrator decided that the amount lying in the bank sccounts of DHFL (including unclsimed dividend
accounts) shatl not be afienated or transferred in any manner, and that any such alicnation/lransfer, while Moratorium is in foree,
would result ia violation of Section 14 of the Code. Further, all bonk aceounts of DHFL, including unclaiined dividend accounts,

were fiozen for any debit transactions,

The implementation of the insalvency resolution plan, &s approved by the NCLT, was compieted on 30 September 2021 and the
new bonrd of dircctors was instated on 30 September 2021 subsequent to which the Company was able to take practical steps to
reactivate the relevant unclaimed dividend accounts. The relevant unelaimed dividend sceounts were reactivated in the month of
March 2022 and April 2022 after foilowing the due process and the Company {in coordination with Registrar and Transfer
Agents and Banks) is in the process of reconciling e defails of uncleimed/unpaid dividends and completing the requived
compliances under Scction 124 ofthe Companies Act, 2013.

Current tax liabitities

Net provision for tax (et of advance tax of Rs. 40,788 Takhs, 31 March 340,889 %
2021 Rs.3,484 lakhs) R S
Total 3,40,889 74
Praovisions
Provision for Employee Benefits
Gratuity {refer Note 41) 53 (38)
Compensated absence 36 806
Allowance for impairment on commitments (refer note 37 {b) and 44.3(L)) 10,118 9,023
10,200 9,791

Total




Piramal Capital & Housing Finance Limited

(ormeddy ko ay Bewan Bowsing Finanes Corparatlan Liwnited)

Notes to the Standafone Financial Statements (Contirued)
axat Murch 31, 2022

(Curreney : Rs inlakhs)

20

As at As At
Marel 31, 2022 March 31,2021
Deferred tax liabilities (net)
Delerred tux assets 209,884 1,713,615
Defecred wox habilities (2.70,630) (271,340
(607405 J91011)
Partlivtary Lt el & In proftor Revogalied in - Clotlog, balinee w
March L, 2021 lass Other i Murch B, 22}
Comprehenlve
Iacome
Ahareninldn deferred ta3 balangen
g ntugion pywrts. phind ond cquipmend 0y (5 107 TNET
{1y s iniangibh sucts uan 368 [T
22 daduc bty of podal] iy paposes of mpating b pos (120.338)
kit de e ey diMaoscs on zoasnt o capial pains baos o wamaaizal pasdnill EREIT
[ERITETETS R e 2] th "
[tomhsangs fr avmpanaatad shuos m a2 61
s 65 @ 1eg Graluaty (U] (6] (2 1ol
iy o I 1464 EIC}
1" goran v hoans end invatmars os ey liCLL 1591 18 188 (AR
iz sy 4 (i1 valueriun 40 (AN [FR1]
Ny foir valie dungs on fona g cemonag fosn ar 0 o
EAgsrnans of biknes inaese duc i BIR EREEY MY S
13tz gnsai of inhnest espawedue (e IR (IR 4903 i Mt
1 od Provessing o perd O Pieaaol Eateises Limitod [{E1}] m 1
axghduiy 1 Anal Hoawnbhe s 3510 2y 12192 o
it able sy g losns 0 pR) 3261
Jinpvtins dhal ene altsad v pay i bins & @3 [
2892 28
14wt Losfudinia (®]] anz 153
Hiphé nf (lataceis (1.036) [ iy
1 31ie 00 dompnitind of anats I 335 LU
Vel s v inveamnt W 67
1T 1502 [RR] (1463
== it
Relor note 398 for deferred tax asset notrecognised putsunnt to uncestaln tax positions.
Particalary Openlng batsnce mv st Recopnlscd In profitor Recopniscd in Clealag balinge #)
March 24, 2020 toan Qilwr ul Munti 31, 2021
Comprshemhe
income
Nlidemun |8 dlerned (e mneln
iy laun aid 142 m uw
1oy e o tangibh otats [(RUE ) 15) EREXET
il o gueod il i pemoss of comprting huesines inooms . €).26.53%) 0l As)
bl tempareny diffonmaa: o soxtund ol warite! geing b ds for unesonized poodwill . 11302 [REXF-S
at paes b3 ) . 4
st (08 T porvaled ahseaoy 202 1 - W
1 vkt fe Gretoity 292 [§127] n ¥y
Frons Fanath loens amd imwumits g1 por £CL 41842 {2020) - 45003
1inibartonl dpnciation 56 (30.616) 0
tiarr s vn Goir valusiioe 1.5 2988 - 43
ot fuir valug chsngas on forvipn cumay ke ELH 0 337
Ehdishanct of intrest inooms dus o B 3300 T3 ERET
th f intencl ey d | (6.008) (5301 [{IRILD
1 veionsd Progesseing foos s t D) Hatpses Liminad w63 Ril] 031
e g duly va Asnslgamation ollowble w's 330D 439 2y pib
iypaaics that s dlonvad on pasmant hasis Wi . - 1
I vec]s 1364 48 (13436} - 12
LOCETY (27580 24019 i
[ ocsevn drocapnition of sy - 32843 i
5.6H) 197,969)

Other non- financial liabilitics

Sustwiory dues payable

Deleaed income on {ir vsluation of deposil aken

Fait Valuation Adjustment on Merger (Reler Nate 39B)
Advance received

Tolal

538849
1350

548,049

§




Piramal Capital & Housing Finaree Limited
ormerly knowit of ftenaun Hagsing Firanve Corprocation Lited)

Notes to thie Standitone Financint Statenients (Conviined)
avat Marck 3. 2022

{Curmenvy * R in lokbsp

2t Eguity Share Capital

Aulhorized shure cagital:

Asat
March 3F, 2022

Asut
Bfaveh 31, 2028

Oyening balrace: 5,08000 25,00,00b
25.00,00.60 600 131 Morch 282 12 25,00,50,80,000) enuity shares of INR 10 cach
AE B4.03 0,02 ¢guity shaics transler onsccount ol reverse merder (Reler Note 398} 84019
Tatal 3542037 TRgnean
25,00,000 Non-Coavaitible Redeemiable Cummulative Preference Shares of £NIL 1000 cach 25004 -
wausler on accoual of severse merger {lelee Note 3918
‘Fotal 25,000 -
fssued, subseribed mard falty paid op equlty vhare eapitals f
Opening balente #,283172 128,372
Less: Cancellation of shases wpon business conbintivn (Refer Moty 398} {19,28,372} -
Add: 1ssue of shaces pucsaast 10 business combination (Rafie Note 398} 21,364460
Foral 11,306,465 [9,25172
werioialen:
Keconeitbaifon ol jbe shasss owstaading at the bredauleg ang seehe end of fhe cepuztiug veae
Equity sbaits 31 Macrh 2022 3 March 2021
No. of abarex Akl No. of sherey Amanny
Acdlie Beginntae of thic year £0.28.37.13.397 19,258,172 19.24.37. 1% 397 19.28 372
Lepas Caneellation of shares upon Lyiness eombs {Relos Note 398) 419.28,37,18.397Y (£9.24372) : -
Add: Tssue ol shares piresoant 1o dusiness eembination {Refer Nole 193) 21.J6AG9L.TSE 21,36,46% . -
Outstaedine 61 the end of The vear 21 36,46,91,758 21.36.469 192331, 18097 1928372
Degails of steirey Jichl by Pevacder
Tarticotars 31 Mtarch 2022 3t March 201t
o, af sbares T Helding o, ol sharey Tt Hotding
Firamel EEntermrises Limited 212646211517 100% 19353716397 | 100%,
Dedeee Julding wase thon 595 Alixees ip th
34 Mprch 2022 31 March 2027
No. of shares |‘/¢ Holdlng Mo, of shares i% HofdEag
3136469175 160% 19.28.37.46.397 | kMo
e than tash during phe pariod of five yeary dmmgdiaiehy preceding e balanee yier] it
Finanelel yexr! Na. of shrres

Partiosiars
Eqquity shares of Ry 19 czch alioncd as fully pnid-up pursuzal 1o business combingllon (Refer
Nols 153)

212122 2E304891.75L

The Compasy has nily onc elasy ol equity shures lisvisig b Tace value of T 10 pee share Esgh lolder of vouity thers is entilled o une vole ¢ shiaes Thy Company dectaces and pays dividend in

indiza Rupres
There were no sdargs elloited o fully paid-up by way of bounus shares

There were no shares seserved for issue under oplions ard contraces/commitments for the sole of shares/disiavestment

There were no shares forfeled during the year

It ¢he eviat of liguidation of he Company, the Bslders of equity shares will be emtithed 10 remaining sessuts of the Comprny The distribulian will be i propodtion to the surber of equily shares

hekf by the shareholders

21 Othier equity

Capitel Reserve {refer note 12 1)

Secusities Premivm sefer nate 222)

Casl faw hiedge roserve (ieler qola 22 3)

Statniary reserve fund {refernuie 2T 4)
Amelganaiion Adjusiment Reserve (referaole 22 5)
Relsined eamings [eefer note 22 6}

Tatal

B b

1265 k]
230885 16,086
{624} {1,508}
2,454,564 50,150
(3,48,370) -
5734 1,55,65%
80452 2,28,242
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Piramal Capital & Housing Finance Limited

(erroscsrly hevawts iy Dewan Hauslng Flaanee Corporation Limited)

Notes to the Standatone Firanchint Stalements (Continnenl)
wcuf Mareh 31, 3607

[Cerreney - Rsin lakks)

Aat Asnl
March A1, 2021 Narck Ar, 2026
27,5 Capitet vescrve
Opeaing bstance {Rolice nate 10A) 3 )
1.0 Taansfer 1o Shzee Capital 06 accomit of revtirse menge) (fefer Naie 398) o}
Add: Tronslee on necount of reverse merger {flelar Now M) 17203 -
Cnsing Halanee 17,263 3
22,3 Securlider Presium
Opening balssce 16080 16,080
Less: Teansfer to Share Capital on 2¢count of reverse merger (Jlefer Note 398) {4§6.080) -
Add: Trarsfer on secaunt of reverse monges (Refer Nele 308) 120,885 -
Cilasing Batence 2,10,§85 HGAR0
Securities premium reseeve s weed 10 cecond the preminnt on tssuo of shases Theteserve ean b utilised only fos Hrited pusposes such as issuante of buzius sheres in pceoriance with the
provisions of the Companies Act, 2043
1.3 Crsh Bow hedge resave
Opeainy Balonie [3.596) [{X21)]
Addition during the year {refec aole 457 972 {140
Closing Bufanes {6y {1,596}
The Compeny uses hedging i a5 pare ol fis 2 of foreign curroncy fisk and inserest raco risk apsocisted with variabile intescst rate barrawinge 83 described withia note 19 For
hedging landun currency sisk, fic Company uses foreign currcacy forwaod contracts, which are designeied as cash flow hedges For hedping inerest sate risk. the Company bscs interest rbw: swaps
which s a0 dusignated a3 vash flow idyges Yo the extent these fediges ace efiective: the changes in fir value of the hedging insirument is recopnised in (e cash e hodging reserve Amgunt
recogaised in e cash Now hedging ceserve is 1eehissifiod g ofit os dess when e hedgers ivenr afTects profie o lovs {o 3 fntere payments)
22,4 Statetory reserve Fund
Reserve Tund Ufs 29C of e NHU Add, L1987
Opening Balence 0,150 10 46)
Add: Transfer on eccount of everse meryer (Refer Nate 39D} 1,83,89¢ .
Addition duriag {he year 16515 20,089
Closing Badance 144564 50,158
Reserve Fund is requited to be maintainal /s 29C of the NHB Act, 1967 for Hlouttey: Finance Compsnies During the yeer eaded 31 March 2022, the Company has tramferred an amount af Ks
10,525 fakhs (11 Merch 2021 £ 20,659 Eakhs). being 20%% of proGit after tex
228 Amalgsmation Adjustaeezt Heserve
Cjpiening Befance . .
Addition during the year {referncle 391} {3,98,370) -
Clesing Lalonce g.ws.s‘rag -

Ametyesmation adjusiment recerve has been created on setount of busthest combination {refor note 198) done duiiag £Y 202422

22,6 Welgined cornings

Opening Balance 155,684 124688
Hel prolil tor the year 51515 £, 03444
Gthes comprehansive lncame vrising from remensuiement of defined benefil obfigatian ael of P13 211
income 12K

Less: Fransfer (o Skare Capital on sccoml of severse meiger {Refcr Note 398} {192,015} .
1.ess: Fransfer to stalodory teserva find ¢10,515) (20,689)
Cloting Balance 5,734 155,694

Relsincd eatnings are the profits that ihe Company has camed 615 date, d0sv ny tesnslers 5o stalusory reserve and dividends paid o investors The 2mount (het can Ye distributed by the Company as

1an

the

of ¢ Companies Act, 2063 Thus, tho amounts sepened

gividends te ifs equity sheecholders Is determined based on the financinl statemeals uf the Cempany and also
abave are nel distiboiable in entircly




Piramal Capital & Housing Finance Limited
Yormerly kutowi as Dewan Housing Fiunce Corporatlon Limlted)

Notes to the Standalone Financial Statements (Contirnued)
Sor the yeer ended March 31, 2022

(Cucrency : Rs in lakhs)

Revenue fromt opervations

23 Interest income
Jaterest income on financial assets measured at smortised cost:
-on mvestments
- on loans and ndvances
Interest income- on investments measured at FVTPL
Interest income on Fixed deposits measured al amortised cost

Total Interest income

24 Fecs and commission Income
- processiug £ arranger fecs

Total Fees and commission Income

25 Others
Realised Short leem capital gain on mutual fund
Unrealised Short tenn capital gain on mutual fund

Totul others

26 Other income

Other non-operating income

‘Totat other income
Expenses

27 Finance cost
Interest expunse on financial liabilitics measused at amortised cost:
[nterest on deposits
Interest on borrowings
Interest ou debl seeurities
Interest on subordinated fiabilitics

28 Fees and commission expense
Other borrowing cost

29 Net foss on fuir value changes
Loss on Joans and investments measured at FVTPL

30 Employce benefits expense

Salaries and wages

Contribution ta provident and other funds
Provision for lenve encashment

Stall wellare expenses .
Provision for gratuity (refer note 41)

PR

IFor the year ended

For the year ended

March 31, 2022 March 31,2021
70,728 90,609
4,53,155 3,64,342
65,595 48,905
5,100 3,173
S94.578 5.07,029
9,165 505
9165 505
8,048 475
172 .
8,220 475
6,61) 625
G611 625
19,328 17,044
1,31,809 199,515
1,78,948 61,393
3,139 4,869
333,224 2,82,821
1,645 11,094
1,645 11,094
50,028 11,872
50,028 11,872
27,999 12,403
1,006 575
(1,261) 130
1,105 86
440 33
29469 13,507




trivamal Capital & Housing Finance Limited
{fermery known as Dewan Housing Fivover € arpuration Linfued)

Nates to the Standakone Financial Stntements (Contined)
for the year caded March 31, 2022

(Cuneney . Ry i lublis)

For 4 year tided For the year coded
tMarch 31, 2022 March M, 2021
31 (u) Net loss on derecognition of finuncint instruments-
peneler amorlised cosi categoty
Loss on detecopaition of fusnsial assels 2,206 14,391
2,206 14,391
31 (b Lmpairment on financial inslruments
Oa Financig) ipsteements measured 46 Amgriised Cost
Loars 10,322 (5,845)
Envesimenss 51,640 5,026
Commilments 803 (7,805)
62,725 {024}
3z Oiher expenses
Carponte socinl respunsibility expenses (refer note 50) 4,923 £,761
Rent (xefer nole 35) 679 476
Rates and taxes, excluding tazes on income 3s .
Travelling snd conveyance ) 377 76
Legal and professional fees 28,554 13,794
Royaity 4,430 3994
Flectricity expense 421 155
Ropalis and innintunancy 4,385 758
Bugisess pr i ond ad 1 EXPESeS 1,05% 1,233
Pastage and communication 697 147
Printing and staticnery 315 59
Other expenses 2,365 3,595
Payments fo auditors
- 25 auditor 345 59
- for other sesvices 4 %
~ fur reiiebursemesnt of expenses 2 3

A 76,184

[T LTy



Piramal Capital & Housing Finance Limited

(fornerly krotwn a8 Bewan Housing Finance Corporation Limited)

Notes to the Standalone Financial Statements (Conrinned)
as nf Murch 31, 2022

(Cuzreney : By in lidths)

33 Ineeme Taxes
u, Recogaised In the statement of peofit and loss

Currenl Tax

Yenr encled Year ended
March 31, 2022 Murch 31,2021

i respect of the current yenr 56,325 5,028
Deferved Tax
tn respect of the current yeos 37,502} 45,551
“Fafak 18873 50,575
b. The incoma 1ax expense For the year can be reconcled fo the aecounting prefit as fodlows:
Year ended Yeur ended

Profit before 12x from eontinsing operatipns
{ncome X expense caleutated av 23,17% {previons yeor al 25,17%)

Taxglitet

Effeat of expeuses thul are not deductible in determéniny lxatile profil

~Donation

Interest an TS

Non deductibility of goodwil] for purposes of computing business inceme
Dedustilo wmportory difference on accound of enpital gains basis for uamestized
goedwill

Effect of difference ix amortised cost and carrying amount of loan postfolio

Reclass fo Other comprehensive § far ement of defined tienefit obligation
Loss on dergognition on assets
Others

Income fox expense recogalsed in the statement of profit and less

Ffleetive Tax Rate

Effective (ax rate eeconcitintion

Year cnded

Year ended

ezl By

March 31,2022 March 31,2021 Mareh 31,2022 barch 31, 2021
71,398 £,54,023

17971 38,768 25 7% 25,179

1,238 o4 1 73% 6.51%

. 12 090% 101%

1,26,538 000% 82.16%

- {1,15,026) 0.00% T 6%%

. (589) 8,00% -0.38%

. amn 0.00% ©0.05%

(328} “ 0.46% 0.00%

(38) . -0.08% 0.00%

13423 i), 570 26.36% J2LA4%
26.36% 31.84%




Piramal Capital & Housing Finance Limited
(rirrmerly fneven ax Dewart Honsing Fiece Corporagion Limited)

Notes to the Standalene Financinl Statements (Confinsecd)
Sor the pear ended March 31, 2022

{Currercy © Rs i lakhs)

34 Earnings per shave (KPS)

iasic and diluled EPS fs computed in nceordance with ind AS 33 'Eurnings T'er Share’ specificd wader section 133 of the Companies Act 2013

‘The computation of enmnings per share is set oul below:

Asal Asal

Brescaiptinn
March 31,2022 niarch 31,262}

Nt profit attibutable 10 equity sharehold 52,518 1,02.444
Weighied wverage number of equily shares nusswnding during the year for ealcutalion of 1IPS 2£,36,46,21,751 21,36,4691,751
033 043

Rasle and Ditnted E1*S of fisee vatue of INR 10

The basic and ditused EPS is sminw as there are po potentiad dilutive equity shares.

35 Lease disclosure ns lessee

Ind AS [E6 introduced a single, an balance sheet pccounting madel for fessees. As a sesult, the Company, a5 » lessee, ns recoguised the right-ofiuse

usyels iepreseisling is right fo use the uaderlying assets and fease lobitities representing s obligations o make leuse payments

A1 transilion, for feases classified a5 operating leases under lod AS £7, loase liabilitics weee mensured at the present value of the outstanding fease
paymneils, discounleg at the Campany’s incremaental borrowing rate as al April 01, 2019, e respestive righl-of-use usset wis recognised at an
ameunl equal {o the Tese liability, adjusted by the smount of any prepaidiadvance lease poymeals or geerued lease poyments relating to that kease

recogaised it the balasce sheet immedimely before [he date of initiat application,

The Company's signifivant operating leose arangements ore maindy in respect of officeftnancl premises. These Juase amungemens are for & period
exceeding three to five years urd are in most cases renewable by mutual consent, on wulully agreenble torms. Detaits for the operating lease s lessee

are as under:

Right-of-use assets
Rpht-otuse ossets related o Jease propertics

As af As at

Maveh 31,2022 Mawch 31, 2021
Particulars
Opening Balance 4.1t 5071
Dreprecintion charge for the yeas {2,884) ([,65T)
Addition to vight-of-use asscty 0,982 250
Derecognition of right-of-use aysels (nee) (43) (248)
Closing Balance | 12,171 4.116
Amount recapnised in statement of profit and lass - Lease under lnd AS - 116

As nt Agaf

March 31, 20422 March 31, H21
Irnerest an ease tabilities 530 685
Tncome From sub-leasing right-of-use assels
presented in ‘Reverse from operations' 118 156
Expenses Refated 10 short-term lease 579 476
Expenses related to leases of low-value assets,
excluding shori-tenm lease of low-value assels - -
Amovat recognised in the stafement of cash flow

As at Asat

Mnrch 31,2022 Mazrch 31,2021
Total Cashftow for lease 3267 2,001
Contzctual maturities of lease liabilities on an undiscomnted basis

As at As at

March 31, 2022 March 31, 2021
Less than 1 year 4,765 1,260
1-3 years £,792 174
3.5 yeors 1,134 628
Muore than 5 years 5T 532

[CRINTATY




Piramal Capital & Housing Finance Limited
(formerly known as Dewan Honsing Finance Corporation Linited) '

Notes to the Standaloue Financial Statements (Continued)
Sor the pear ended March 31, 2022

(Currency : RS in likhis)

36

37(a)

Grnmis

Disclosure under Micro, Small and Medium Enierprises Developmen( Act, 2006

Under the Micro, $Small and Medium Emterprises Development Act, 2006, (‘MSMED') which came into force fiom 2 October 2006, certain
disclosures are required to be made relating to Micre, Small und Medium enterprises On the basis of the information and records avaitable with
company including confirmations sought from supplicrs on registration with speeified authority under MSMED, the amount of principal and interest

autstanding ducing the year is given below

Purdeutars

As at

March 31, 2022

Asat
March 31, 2021

Principal amount due to suppliers registered under the MSMED
Act and remaining unpaid as at yeat end

Interest due 1o suppliers registered under the MSMED Act and
remaining unpaid as at year end

Principal amouats paid to suppliers registered under the MSMED
Act, beyond the appointed day during the year

Interest paid, other than under Section 16 of MSMED Act, to
supplicis registered under the MSMED Act, beyond the appointed
day during the year

Interest paid, under Section 16 of MSMED Act, to supplicrs
registered under the MSMED Act, beyond the appointed day
during the year

Interest due and payable towards suppliers registered under
MSMED Act, for payments already made

Further interest remaining due and payable for earlier veurs

134

1,044

247

Contingent liabilities

Particulars

Claim againsl the Company not acknowledged as debt
Dues towards Income Tax for AY 2014-2015

Dues towards Income Tax for AY 2017-2018

Dues towards Income Tax for AY 2018-2019

Dues towards Income Tax for AY 2019-2020

Dues towards Income Tax for AY 2020-2021

Claims against the Company not acknowledged as

debls

March 31,2022

23
5,534
511
510
1,268
1,752

Mareh 31, 2021

34
5534
511
510
1,268

The Company is of the view that the above demands may not devolve on the Company and hence no provision has been made.

The Company bas a process whereby periodically alt long ferm contracts are assessed for material foresecable losses, Al year end the Campany has
reviewed and ensured that adequate provision as required under any law / accounting standards for malerial foreseeable losses on such long lerm

contracts has been made in the books of accounts.

The Company has also reviewed all its pending litigations and proceedings and has adequately provided for where provisions are required and
disclosed the contingent liabilities where applicable, in its financial statements. The Company does nof expeet the outcome of lhese proceedings to

have a malerially adverse eftect on its financial statements.




Piramal Capital & Housing Finance Limited
(formerly knawn as Dewan Housing Finance Carporation Limited)

Notes to the Standalone Financial Statements (Continued)
Jor the pear endéd March 31, 2022

{Cuctency @ Rs in lakhs)

Yi(b) Capital commitiments

38(a)

38()

EETALE

Particulars March 31, 2022 Murch 31, 2021
Undisbursed loan commitments 3,16,583
Other capital commitments Li12
‘Tolal 3,17,695

Thie undisbursed loan commitments represents the undravar libits of the facilitics sunetioned that are non-cancelluble at sole and absolute discretion of
the Company

chn}cut reporting

The chief operational decision maker monitors its principle business segment i.e. 'finuncing sepment’ for the pumpose of making decision ahout
resource allocstion and peiformance ussessment. The Company is operating in a single reportable and geographical segment n accordance with Ind
AS 108 - Operating Segmenis as notified w/s 133 of the Companics Act, 2013 and accordingly the seme is not applicable to the Company.

Significant transactions during the year

(i) During the year, the Company has acquired a portion of lending portfolio comprising of luan portfoliv is Rs. Nil lakhs (31 March 2021- Rs.38,842
lakhs) from its parent company, Piramal Enterprises Limited and acquired a portion of loan portfolio of Rs 21,529 lakhs (31 March 2021- Rs.486,547
takhs), Invesmelnt Rs 46,261 Lakhs( 31 March 2021 - NIL) from its feliow subsidiary PHL Fininvest Private Limited.

Fuither, the Company bas transtered @ partion of foan portfolio of Rs 49,953 lakhs (31 March 2021- Rs 376,223 lakhs) to PHL Fininvest Private
Limited




Piramal Capital & Housing Finance Limited
(foraterly kit as Dewan Housing Finwce Comporation Limited)

Notes (e the Standalone Finaucis! Statements (Conttinned)
for the pear ended Marelh 31, 2022

(Curvency : Ry in lakis)

39 A

Fertred andin

n)

b)

I
m

=

Amalgamation of Piramal Finance Limited aad Piramat Capital Limited with Piramal Housing Finnnee Limited
erstwitile Piramnal Housing Finance Private Limited

The Board of Diwgelors of Pirumal Capital Limited (PCL} and the Board of Dicectors of Piramal Finance Limited (PP} had at their respective
ineetings held on Octebee 12, 2017, hnd appeoved the Scheme of Amulgamation (*Scheme®) of PEL and PCL (together referred us "Fransleror
Companics™} with Piramal Housing Finance Linsited (PHIL) Gefeered as "Transferee Compaiy®) effective from Macch 31, 2018 ¢“Appuinied
date”) ‘The Nationral Company Law Tribunal , Mumbai Beneh {"NCLT”) ot its hearing beld on April 06, 2018, lave sanclioned the Seheome of
Amalgamation of the Transferor Companies PFL and PCL with the Transferec Compeny PHEL The cenified copy of the NCLT, sanclioning the
Scheme was filed with the Regisirar of Companies, Maharashira, Mumbal on May 23, 2018 {the ~“Etfective Date”}

In accordance with the said Schewe and ns per the approval of ihe Nations! Company Law Tribonal :

The amalgantation had been accounted for under 1he “Purchuse Melbod™ os prescribed by AS 14 - Aecounting fos Awmelgamations as specificd
under sectian £33 of the Companies Act 2013 and as per e specific provisions of the Scheme. Accordingly, the Scheme had been given effact 10
in thiese financial statements. All asscts, Linbilities, rights and obligations, income and expenditure of the Transferor Companics stand teansforved to
and vested in the Transferee Campany.

The pucchase consideration of Rs 1,804,452 lakhs fur mequisition of Transferor Compunics wus being dischwrged by way of issue of
18,044,517,320 cquity shares of Rs H0/- each at face value per share to the sharcholder of PFL and PCL os per fotlowing share exchange ratio
{wilhout payment being eceived i cash)

483 pquity shares of face valve of Rs. |0 euch fir every 100 equity shares of face value of Rs. 10 each hefd in P pre amalgamation,
1 equily share of (kee value of Rs 10 cach for every 5 equity shares of face value of R$ 2 exch held in PCL pre wmakgatnution
Corsequent to the Scheme becoming sfieetive, net assets of Teansteror Conipanies aggregating to Rs, 783,027 lokhs as al the Appoinded date hid

been transfered to {le Transferce Company al their tespuetive fair valucs as detezmined by an independent Valuer. “Fhe balance amouns of Rs
1,021,428 lakiis had been recordad as gaodwill on amnlgamation and Rs. 3 fakhs as capital reserve,

Break down of the purchase consideration into net assets and goodwill is a5 under:
(R, in Lklis)

Particulars PFIL. L Tatal

Considerafion paid (or acquisition 14,04,252 W0 18,014,452
Net assets acquired an Appointed date 782,824 203 783,027
Goodwhil {1 - 1i) 1021428 ™ 10.21,425

The amalpanation tad been necounted under the “Purehase Method™ as preseribed by AS 14 - Arcounting for Amalgamnations as speeified under
section 133 of the Companies Act 2013 and as per the specific provisions af the Schemte, Ifthe same would have best uccounted as per IndAS 103
- Business Combinations, results would have been different




Piramal Capital & Housing Finance Limifed
(formerly knawn as Dewan Housing Finance Corporation Limited)

Neotes to the Standalone Financial Statements (Continueed)
for the year ended March 31, 2022

(Crrrency : Rs in lakhs)

39 B.

Eatennai bdde

Amalgamation of Dewan Housing Finance Corporation with erstwhile Piramal Capital & Housing Finance
Private Limited

Vide Order dited June 7, 2021, the Mumbai bench of the Hon'ble National Company Law Tribungl (*"NCL1™) approved the Resolution Plan
submsitted by Piramal Capital & Housing Finance Limited (“PCHFL"), wholy-owned subsidiary of the Pirnmal Enterprises Limited, (or the
Corporate Insolvency resolution process of Dewan Housing Finance Corporation Limiled (“DHEL”) under Section 31 of the Insolvency and
Bankruptey Code, 2016, After receiving necessary approvals, PCHEL has dischurped its abligation under the Resolution Plan by paying Rs
34,25,000 lukhs on September 28, 2021 through cash consideration of Rs. 14,71,747 lakhs (of which Rs. 12,80,000 lukhs paid out of
acquired cash) and issuc of Debeniures of Rs, 19,53,253 lakhs and further, pursuant to the Resolution plan, PCHFL merged into DHFL
conclude acquisition on September 30, 2021 (implementation Date).

The acquisition of DHFL fits into the Company’s strategy to diversify the luan bock and helps achieve seale its retil leuding Lusiness.

The business combination has been treated as a reverse acquisition for {inancial reporting purposes in accordance with Ind AS 103, will
PCFHL as the accounting acquirer and DIFL as the accounting acquireefegul acquirer.

Accordingly, these financial statements issued represent the cantinuation of the financials of PCHPL (accounting acquirer) and reflects the
assets and lizbilities of PCHEL measured at their pre-acquisition carrying value and acquisition date Tuir value of the identified assets
acyuired and linbilitics taken over with respect to DHEL. Merged financial statements are issued in the name of Piramal Capital and Housing
Finance Limited (formerly known as Dewan Housing Finance Corporation Limited),

‘The balances in reserves and surplus of DHFL as of the Appointed Date and the stalutory tescrve and hedging 1escive of PCHFL shall be
recognised scparately. Any resultant difference urising from such recopuition of reserves shall be in the first instance recognised as
Awmalgamation Adjusiment Reserve and debil balance, if any, arising in the Amaigamation Adjustment Reserve may be offsel with credit
balance in teserves and surplus of the merged entity (lirst to be adjusted with surplus balance in protit and loss account and then with
general reserve, if any)

"The Company hus also incurced a transaction cost of Rs 14,272 lakh and reported this as an acquisition related cost disclosed as Exceptional
items.

Deluils in respeet of business combination is provided below:
(INR in lakhs)

No Parlicutars Amount
A Considcration transferred
Cash (including acquired cash of INR 12,80,000) 14.71,747
lakhs)
Fair value of Debentures issued 19.12.369
‘Total consideration (A) 33.84,116
Fair value of assets idenfifiable assets and
B liabilities recognised as a result of the Reverse
Acquisition
Asscls
(i) Loans 22,61.450
(ii) Investmen(s 3.07.491
(iii) Cash & Cash Equivalents 14,62.591
(iv) Property, Plant & Equipment 45,287
(v) Other assels 1.08,453
Total tangible assets acquired (a) 41.85.272
Liabilities
M Securitised borrowings (3.22.649)
(i) Other Financial Liabilitics {72.060)
{iii) Trade Payables (31,792)
(iv) Other liabilities {5,589)
(v} Other Non-Financial Liabilities {8,103)
(vi) Tax liabilities (3.43.700)
Total Habilities acquired (b) (7,83.893)
Net assets recognised pursuant to the Scheme
(). a.b) 34,010,379
C Goodwill/{Capital Reserve) (A-B) (17.263)

i
i
b
|
i
L.




Piramal Capital & IHHousing Finance Limited
(ornterly known as Dewan Housing Finance Cerporation Limited)

Notes to the Standalone Financial Statements (Continued)
Sor the year ended March 31, 2022

(Currency : Rs in lakhs)

39 1.

Furgeesitudey

Amalgamation of Dewan Housing Finance Corporation with erstwhile Piramal Capital & Housing Finance
Private Limited )
Copilal reserve represents the gain on Lurgain purchase which is dircetly recognized in other equity as capital reserve

The nequisition date fair value of accounting acquiree’s identifiable assels and linbilitics under the reverse acquisition are based on
independent valuations oblained by the Company,

Based on opinions obtained from legal and tax experts, the above-mentioned fair value of net assets includes contingent tux liabilities of Rs

343,700 lakhs pertaining to income tax obligation of DHFL for the financial years ended 31 Marcl, 2020 and 2021, recoghized putsuont 10
uncertain tax positions relting to DHFL as on the implementation date  Further, based on the expert opinions, net deferred lax assels
potentially amounting lo Rs. 620,900 lakhs relating lo the fair valiie adjustments considered above have presently not been recopnized due to
uncertainty associated with allowability of such adjustments. The Fair value of assels also includes Invesiment in a Jointly controlled entity
which is currently being litigated and where the Company expects a favourable onfcome of'the proceedings

Following the successtul implementation of the resolution plan pertaining 1o the insolvency resolution process of the Compuay, the Company
has replaced the nominee directors appointed by the erstwhile management under the Administrator with new directors

Pursuant 1o the merger beroming eflective from September 30, 2021, the Company allotted 2,13.646.92 lakhs shares of face value of INR
10 cuch on Navember 11, 2021, to the existing sharcholders who were holding shares of PCHFL. These shares are issued ngainst the lotaf
pet worth of PCHFL on the Appointed Date, adjusted for statutory resecves and hedping reserves, Further the existing share capital held by
shareholders of DHFL were cancelled/wrilten back upon implementation of (he Scheme

Accounting for conversion of PCHYL reserves aguregating (o Rs 208,096 lakbs into Share Cupital and continuation of balance of reserves
ageregating 1o Rs, 48,554 lakhs and recopnition of reserves of DHFL on (e implementation date aggregating lo Rs 4,04,784 lakhs, in the
merged financial statements has been done in accordance with the accounting treatment prescribed in the Resolution plan approved by the
NCLT which, is different from the accounting treatment preseribed by Ind AS 103 for reverse acquisition business combinations.

‘The Company holds 100% of equity share capitul of DHFL Investments Limited (DIL). DIL had issued Compulsory Convertible Debentures
(CCDs) to Wadhawan Global Capital Private Limited (“WGC"). Tri-pariilc aprecinent dated 31 March 2017 was entered between DL,
DHFL and Wadhawan Global Capital Private Limited (WGC). This agreement assigned controlling rights in (avor of WGC and accordingly
DIL was not considered as a subsidiary, The approved Resolution Plan contained prayers inter alia seeking nullification of the Compulsory
Convertible Debentures (CCDs) and extinguishment of rights pursuant to these CCDs. WGC and a limited liability partneeship by the name
of TDH Realty LLP have pursued the litigation against the Resolution Plan purpartedly as the ultimate beneficiary of the CCDs. The motter
is still under consideration of Hon'ble NCLT. Based an the npproval of the Resalution Plan by Hon'ble NCLT and merits of these
litigations, the Compuny has considered DIL ns a subsidiary based on its ubility lo excrcise control over DIL wilh effect [rom (he
implementation date.

The wholly owned subsidiary of the Company, DIL holds 50% of equity share capital of DHFL Pramerica Life Insurance Campany Limited
(DPLI). Based on the evaluation of rights available wnder the shareholders agreement, DPLI has been considered as a joint venture and has
been accounted based on equity method of accounting in the consolidated financial statements. Accordingly, the consolidated statement of
profit and loss icludes the Compuny's share of profit / (loss) of DPLI witl effect from the implementation date

In accordance with the Resolution Plan, the Company has presented acquired specified financial assets (as per the approved Scheme vide
NCLT order dated 7 June 2021) at gross book value with pravision for impairment being presented as a reduction from such gross book
values as appearing in the fnancial siatements of DUFL immediately prior to the implementation date. Difference between such caying
value (gross valucs as reduced by provision for impaiiment) and fair values as determined above is separately presented as a liability
(liabitity representing fair value adjustment). The liability representing fair vatue adjustment is dealt with in the income statement as a
component of interest income consistent with the vequirements of Ind AS [09.

In view of the foregoing, he financial stotements of the accounting acquiree have been included from the implenentation date ie
September 30, 2021, The previous year inancial statements presented above wre, Uhus that of PCHFL and not comparable with the current
period financial statements for the year ended March 31, 2022 which comprises of the result of 6 months operation of DHFL and twelve
months of PCHFL.

According to the Resofution Plan, the distribution of proceeds from recovery of fradulent foans should go to Successful Resolution Applicant
(SRA) only to the extens of Re T as per the Fair Valuc assigned in the Resolution Plan and the balance should be distributed 1o the creditors.
There is a litipation with respeet to Teconsidoration of the value assigned for the fraudulent loan book by Commitice of Creditors, According
to the Company, the DHFL sequisition remains unafected by the ubove said order and the business intcgration continues as envisaged
Fucther there witl be no adverse impact on the financial statements for the year ended 31 March 2022 even in the eventualily of the matter
being decided against the Company. _ ;

Revenue and profit contribution
The acquircd business contributed revenue (rom operation of Rs 1,54,915 Lakh and profit of Rs.75,058 Lakh to the Company tor the year
ended 31 March 2022.
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Piramal Capital & Housing Finance Limited

(ormerly known as Dewan Housing Finance Corporation Lindted)

Notes (o the Standalone Financial Statements (Continued)
Sor the year ended March 31, 2022

(Currency : Rs in lakhs)

41 - Employce Benefits:

“Churpe to the Standalone Statement of Profit and Loss based on Defined Contribition Plins

Particulars March 31, 2022 March 31,2021
Erployer < contiihution to Regional Movident Fund Office 878 502 l
Cuatltmtinn 16 Pension Fund 53 a4
Boiploye s gamulitg b Foplayves” Sty Inswae | i
* Amaunt iess than Rs ) lakh i
Disclosures for defined benetit plans hased on actuarial valuation reports as an March 31, 2022

‘The Company has scheme for gratuily as part of post retirement plan. The Company has a defined benefit pratuity plan in India which is funded
‘the Compony’s defined benefit gratuity plan is a final salary plan for emplayees, which requires contributions to be made to a separately
administered fund.

‘Ihe fund is managed by Employees Group Gratuity Trusts which is govered by the Board of Trustees. The Board of Trustees are responsible for
the administeation of the plan asscls and for the definition of the investment strategy. %

A.  Change in Projected Benefit Obligation

Favtivnliars {Funded) (Funiled)
Craguity Gtnity
Year Ended Yeur Ended
March 31,2022 March 33,2021
Peesen Valuo of Benelit Obligation as st heginuing of the year 1,229 1,158 i
literest Cost 167 76 §
Cuntam Sceviee Cost 342 237
1est Service Cost 87
Liabifity Wransferied in 2.743
J{Lisbility Transferred Oud Divestmeiis) (434) -
Benedits paid by Employer 306) (69)
| Actuasial (G?.ins)ft_ossc:‘ on Obligations - D¢ 1o Change in . 2
Demopraphic Assumplions
Acluarial (Gains)/Losses on Obligations - Duo fo Chanpie in Finanvinl Assumptions (31) {H
Actiunial (Goins)f.osses on Obligations » Due to Experience 125 (L712)
Present Value of Defined Beaefit Oblipation ns al the end of the year 3810 1,229

B. Fair value of plan assels

Purllculars (Fanded) {Funded),
Gratulty Gratulty)
As at Asal
March 31,2022 March 31, 2021
Fair Value of Plan Assets as o1 beginning of the year 1,267
Inlerest income 155 -
Contributions by the Employer . 1,158
Assels transferred in/ Acquisition 2,306 -
Retum on Plan Assets, Excluding Interest Tocome 28 109
Fair value of plan assets s a1 the end of the year 3,756 1,267
C.  Amount recognised in the Balance Sheet
Partlewtars {Funded) {Funiled)) 1
Gratuity Gratalty
Asnt As ol :
March 31,2022 Mareh 31,2023
Tresent Velue of Benefit Obligation at the end of the year {3,210) {1,728)
Fair Value of Plan Assets at the end of the yenr 3,756 1,267
Funiid Stetus (suiplus?! (deficit)) (57) 38
Net (Linbllity)Asset Recognized in the Bulunce Sheet (53) a8
ia

Vo i




Piramal Capital & Housing Finance Limited
(formerly ko ex Dewan Housiug Flance Corporation Limited)

Notes to the Standalone Financial Statenients (Continue)
Jor the year ended March 31, 2022

{Currency : Rs in lakhs)

41 Employee Beaefits: (Conrinued)
D.  Netinterest cost for curcent year
Parliculnrs {Punded) (Fuaded)
Gratulty Gratuity
Yenr Ended Year Ended
Murch 31,2021 Mareh 31,2021
Present Value of Benefit Obligolion nt the Beginning of the year 1,229 1,158
(Fair Value of Mlan Assets at the Beginning uf the yuar) (1,267) .
Net Linbitity/{Asset) at the Beginning (38) 1,158
Interesi Cost 167 7%
(tnterest Income} {156) -
Net Interest Coat for curvent year 1 76
E. Expenses recogaised in Statement of Profif and Loss
Parliculars (Funded) (Funded)
Grawity Gratalty|
Year Ended Year Ended
March 31,2022 March 31,2021
Current Service Cost 142 237
Interest Cost It 76
Past Service Cosl 87
Total Expenses / (Income) recognised In the Statement of Profit und Loss
F. Exponses Recognized in ihe Other Comprehensive Income (OCE) for carrent year
Partlculars {Funded) (Funded)
Graoluity Grataity
Year Ended Year Emled]
March 31,2022 March 31,2021
Acluarial {Guins)/Losses on Obligations (18) a7
Retum on Plan Assals, Exeluding Interest Income (29) (109)
Cliange in Asset Ceiling 4 s
Nel (IncomeNExprase For the yenr recoguired In OCI 7 {282)
G.  Total amount recognized in Other Comprehensive Income consists of:
Partlculars Gratuity Gratuity
Year Ended Year Euded
Murch 31,2022 March 31,2021
[tenwasutotwnt (gains)losses .
H.  Priocipal actugrial assumptions used:
Particulars (Funded) {Funded)|
Gratubly Gratuity
Vear Ended Year Ended
Marcch 31,2022 March 31,2021
Expecled Ketum on Plan Asscls 6 10% 657%
Rate of discounting 6 10% 6 51%
Rato of salary in¢rease 900% 900%
For service 4 years and 1000%

Rate of employce lumover

Mortality rate during employment

below 20 00% pa For
survive § yews und abuve
1000% p o

Indien Assuted Lives
Mortality

2012-14 (Urban)

tndian Assured Lives Mortality
(2006-08) Ullimate

ErenieaAly




Piramal Capital & Housing Finance Limited
(formerly known as Dewan Housing Finanee Corporation Linited)

Notes to the Standalone Financial Statements (Confinued)
Sor the pear ended March 31, 2022

(Currency : Rs i lakhs)
41 Employee Benefits: (Continued) i

1. Balance Sheet Reconciliation
Pnrticulars As it March 31,2022 As at Mareh 31,2021
Opening Net Lisbility (a8) 1158
Expenses Recoyaized in Statement of Prolit ur Loss 44 ni i
Gapenses Reeogmzed i OCH “7 (282) '
Net Linbility/(Assel) Transfer [n 438 '
et (Liubility PAsset Tressler Out {a54)
Benefit Pad (306) (69 :
(Employers Contiibulion) - (1,158)
Net Linbility/{Assct) Recognized In the Balance Sheet 53 (38) :
X Catepory of Assels
Partleulars As at March 31, 2022 As at March 31,2021
Gosermnent of India gssels :
State Qovermment securilies -
Special deposils seheme <
Dl insiruments -
Carpanyie bonds .
Cash and cash equivaleats d ~
Insyrince fund 3,756 1,267
Astel-buehed secuntes .
Stryerneed debt -
(iler 5
Totl ERE 1,267 _
K. Other Details
Particulars As at March 31,2022 As at March 31,2021 E
No of Active Menbers 3,099 6l1s i
Per Month Salary For Active Members 1,225 380
Weighled Average Duration of the Projected Benelit Obligation 8 8 !
Average Expected Futore Service 6 8
Projected Benefit Obligation (PBO) 3,809 1,228
Prescribed Contribution Por Next Year (12 Months) 565 176
P
. Net Interest Cost for Next Year
Parti
nrficulars Estimuted fur the your  Estimated for the year ended
ended March 31,2022 March 31,2021
Present Value of Bencfil Obligation st the End of the year 3,809 1,229
(Fait Value of Plan Assets at the End of the ycar) : (3,756} (1,267)
Net Liobility/(Assct) at the End of the yeur 53 (38)
Intesest Cosl 255 81
(Interest Income) (252) 83)
Net Interest Cost lor Next Year 3 (%)
M. Expenses Recognized in the Slatement of Profit or Loss for Next Year
Particulnrs Estimuted for the vear Estimated for the yoar sndel
ended March 31,2022 March 31,2021
Cuntent Service Cost 516 4
s Interest Cost 4 [B)]
(Expacied Contributions by the Employecs) - .
Expenves Recognized

oty




Piramal Capital & Housing Finance Limited [
(formerlp known as Dewan Housing Finunce Corporation Limited)

Notes (o {he Standalone Financial Statements (Continned)
for the year ended March 31, 2022

(Currency : Rs in lakhs) . :
41  Employee Benefits: (Continued) ]

N. Mutarily Analysis of the Benefit Payments: From the Employer

I"rojected Henefils Payahle In Fature Yeurs From the Date of Repurtivg As al Mareh 31,2022 As nt March 31,2021
15t Following Year 518 80
2l Following Yeks 315 92
Ird Following Year a1l 3oy £
4th Follawing Year 268 179 ;
Sth Follawing Yeor kLT 78 Pt
Sum of Years 6 To 10 1,561 413
Sum of Years |1 end above 2,759 1,021
0. Scnsitivity Analysis

o
Projected Benelits Payable in Future Years IFrom the Date of Reporting As at March 31,2022 As al Mnrch 35,2023 -
Projected Benelit Obligation on Curreat Assumptions 3,809 1,229
feltu Effeet of +1% Change i Rute of Discounting (2200 N
Della Tffect of -1% Change in Rute of Disvounting 246 £8
13ela Effect of +1% Change in Rate of Sulwy Intrease 236 85
Delia Effect of -1% Change in Rate of Salay Incieaso (215) (16) i
Delsa Effect of +1% Change in Rote of Ewployee Turmover a0y ({1 r
Defta Effcct of -1% Change in Rete of Employee Tumover 41 0
The sensitivily analysis have been detenmined bused on bly possibie changes of the cespective assumplions occurring at the end of the

reporling period, while holding all other assumptions constant.

The sensilivity analysis presented above may not be representative of the actual chunge in the Defined Benefit Obligation as it is unlikely that the
change in assuingtiuns woold oecun in isolation of eue unulies as sunie of tie sssusnptions iy be contelatd.

Furthenmaors, in procenting the above sonsitivily analyais, tho prosent volue of the projeoted bonefit obligation haa been eateulated uning the
pujected wiil credit metliod at the end of the tepoting perivd, which is the sane metod us applicd in caleufatiog e prujected berehit wbligution
as recognised in the balance sheel.

There was no change in the methods and assumptions used in preparing the sensitivity annlysis from prior years.

Notes:

Graluity is payable as per company' scheme as detailed in the report

Actuarial gainsflosses are tecognized in the period of occurrence under Other Comprehensive Income (OC1). All sbove reported figures of OCl are
ross of taxation.

Salary cscalation and attrition rate aee in line with the industry practice considering promotion and demand and suppiy of the employees.

Cash flow projection is done considering fulure salary, aftrition and death in respective year for members as mentioned above
Maturity Analysis of Benclit Payments is undiscounted cashflows considering futuce salary, attrition & death in respective year for members as

mentiancd above, ;
Average Expected Future Service represents Estinated Term of Post - Employmeat Benefit Obligation. ’
Weighted Average Duration of the Defined Benefit Obligation is the weighted average of cash flow timing, where weights are derived from the i

present value of each cash flow to the total present value.
Any benefit payment and contribution to plan assets is considered to occur end of the year to depict liability and fund movement in the
disclosures.

Qualitative Disclosures

Parn 139 (n) Charocteristics of defined benefit plan

The entity hos a defined benefit gratuity plen in (ndia (funded). The crtity’s defined benefit gratuity plan is a final salary plan for employecs,
which requites contributions ta be made to a separately administered fund, The fund is managed by a trust which is governed by the Board of
Trustees. ‘The Board of Trustecs are responsible for the administration of the plan assels and for the definition of the invesiment strategy.

I'hese plans typically expose the Company to actuarial risks such as: investment risk, interest rate risk, longevity risk and salary risk. H

Fpnatidsy
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[LXTENY

Employce Benefits: (Conthned)

Jnteves rate risk

A fall in the discount rate which is linked 10 the G.Sec, Rate will jacrease the present vodue of the liability sequiring higher provision. A fult in the
discount rate gencratly incieases The inark to market value of the assels depeanding on The daration of assel

Satary Risk
The prescnt value of the defined benefit plan lability is caleulated by reference to the future selavies of nembiers As such, an ingrease in the satary
of (he: members mare than assumed level will inerezse the plan's Habiity,

Investmend Rlsk
The present value ofthe defined benefit plan Lisbility is caloulated using a discount rate which is detenmined by reference to nmarket yields at the

2ot eF the Teporting period on gavernmeat bonds. 16 Ihe return on plen assel is below this rate, it will create o plan doficis. Curently, for the plan in
ladia, it hos a relativaly balanced 1nix of investments in govemment securities, and other debt instruments.

Asset Ednbility Matching Risk
The plan faces the ALM risk a5 to 1he matching cash flow. Company has to manage pay-ot based on pay as you go basis from own funds.Since
the plamis invesied in lines of Rule 101 of income Tan Rules, 1962, this geneeslly reduces ALM risk.

Mortalily visk
Since the benefis under e plan is nat payable for life time and payable (1L retirement age only, plan does not have any longevity risk

Concentration Risk:
Plan is having a cancentratian risk us off the ussets are invested with the insurance compeny
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42 Fair Vatue Disclosures |

March 31, 2022 Murch 31, 2021
a) Catppories 60 EID it Jiyunigagy Tl Vo) Amortinad FVIrL Amertbetl
Can® Lo
Financinl Asielx
Invesinients GALRS am 855,124 544838 G191
[oant 2.04.12) 1246278 LERIEMS 2109881
Derinative financial instivawany 2749 = E
Cush and Bark Balancss ¥ 15398 . 4.33.0167
(rther Tinancisl Asscts & 112,533 . R1L75%
DA96T 333 61,19 B35 631910 3061601
Finnacial fivbilifics
Donusings ¥ . 4643381 29.86.713
“Trada Peyables & . . S0 - 924
Dexivative financiol instrummenty - . 51 .
Other Fineciol Lishilitics # - .05 . 1.0z
{28154 512 Jup0,261
e e e S Thoas
(3] Fair Yalue Hiernrchy and Method of Vuluution
——
|Vinoacial Ingtromenty Murch 1, 2021
Nutes Cureying Value Lewd 1 1ol 2 lawdd Tolut
Finandisl Assels
Meusvred at FYTPRI,
nvestimenty
Redoemabic Noa-Coavenibhe Debaniures I 8108 28108 18008
Qptionally Comvertitde Dsbeutuies i g7 - w4 30947
frvcsniacnte v Mutal Fonds i 1.32.068 1.3} a0y - 132068
Project Rescivables 1 LELUGH . B LeLu 180060
Imestnseni fu AIF I 1.98.5%1 B . 1.98.824 198424
Quliers i 70,089 . . TR 70,089
19ans 1 204125 264.125 264525
Decivalive financial isuunonls FRLDS 2749 LY
Mosucedd at FYOCH
favedtmenis
Imestovenl in Proforonce Share L am . am 32
Measured il Amoriised Cost®
lovestments
4 k Non-Ce ible Dty ! Bords il 55024 3 25489 pA[AUT BAVABG
Loxns fif. 5246278 . - 5199.237 £1.99,237
Finandiol £ fabilitics
Mrasorod wt Amortied Cost
Borrowings [ 46,1581 . 26645 ALD0GIS
Fioancial Instaumenly, March 3), 2021
Noloy Curnylng Value Lawl i Lewd 7 Lew? 3 Totwl
Finundnf Avscls
Mtsired al EVTIE
Redeenioble Won-Coavertiblo Deb 22810 - - 19810 20810
fivestoieats i Mutual Funds i 190,007 ) 2 ey . " 191007
Pro;oct Receivables [ 1.75.500 175960 L.78.9060
Insesinicnt ia AJF I 149,041 142061 1.49.061
Loais I /1072 - - .02 B7.072
Meustred al Amortised Conf*
fnvestmeats
Redoomable Mon-Comertble Debenlures fik. 6.26.791 - 631.537 637337
Loans i, 2490884 - - 2508812 25.08R12
Fineneal Elabliic
Mearured at FYTPL
Ocrivative financial instrumonts 319 - . 519 A
[Measured 91 Amortised Cost
Dorronings i, 1986715 - - Ip03IA0 EDUARTI
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Notes to the Standalone Finnncial Statements (Contimned)
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42 Fair Value Disclosnres (Continted)

Notes: :

i Driscounted cesh Now method has been used to detemuine the fair value  The yield used for discounting hos beea delermined based on trades, murkel
polls, levels for similar issuer wilh same matarity, spread over mitrices, cle i F
i
i Mel Assel Value (NAV) s at the reporting peried have been used to detennine the Fair Value of the wutual fund investments
i Discounted cash Now method hes been used to determine the foir value 1Tie discounting factor usecd hins been arrived at after adjusting the mie off
interest for the financial assels aad Nnancial libifitics by the difference n the G-SEC rates from date of initis) recognition o the reporting dntes
N The cunrying value & lair value of investments & larns a1 amortised cost is gross nf ECL provision mmouiting to Rs $,62,437 lakhe (31 March 2021 - ;
Us 1,715,823 1akhs)y
v The Company has not disclosed the fair value of ¢ash and bank batances, ofhier Fnancial assels, Wade payables and other finsneial lisbilities, because
their cnisying atnounts nre a reasenable mpproximeton of fair velue
©) FFair value ts uslng significant hservable inputs (level 3y "
The following table presents the changes in lovel 3 items For the year onded Maveh 31, 2022 and Muych 31, 2021 b
Particakine Othes Debientures Launy Taty
Invesumants.
As al Mocch 30, 2020 1,65.830 31,353 59425 151008
Tranvst s . {36.851) 136,851y
Adgiihsn 173,488 [ERI3}] L3480 2,33.003
i.4mnes s ooopased i piofi or less .60 1.520 mz #2161
An ot March 3, 02 3502 29408 47072 141901 i
Feanfen on eocount of revew nwvger (Refr Note 398) 92.827 . 194,250 292077
Framfon inf (D) 40.261 . . 40.261 :
ACupribbE 996 51904 (17.326) 41,584 {
(1. neses) recopnived in profit o tuss (29.00y (22.741) 2 Wil L
Avat March 31, 1022 453,105 S9,052 264,025 1,768 -
d)  Scnalilvity for FVTPL tnsirumenls
Imypact on the Uompaoy's jiofis befors tax if discount taes had heen (K1 ssts pows ighai @ nvaer o8 gven helow :
Mcthad Nulure of Slgnificent Increase / Deercane e the Seaslthy Impact i
tnstrumeat wnobiervable unobienvahle input Yickf Increme  Yichl Desreave
inputs
Divcountod Casle Flon Model oy at Muosch 31, 2022 NCD Discount rate 0% - .
Investment Svle Price b T Ak
Term Loon Biscount rate 0% 97} 9
“Term Loan Sale Piico 30% Lt (3.170)
Discuoniyul Cash Flow Moedid as ot Mareh 31. 2021 NCD Discount rate 0T (162) 163
Investinent Sale Price 5% 750 (7,340
Tenw Loan Discount 1zte U asn 154
Torm Loon Sebs Price S 3Ho €3, iy

Gangiana




Piramal Capital & Housing Finance Limited

(farmerly krown as Deweart Bousing Fuance Corporadion {imited)

Notes to the Slandalene Financial Statemients (Continued)
Jor the penr ended March 31, 2622

(Currency < R in lakhs)

43 Capital Management

“The Company mianages its capital to ensure that iUwill be able lo eontinue as o concert while maximizing the seturn (o slakehofders Birough the
optimisation of the debt and cquity balance, The cupital struckire of the Company consists ol net debt (horrowings as detailed in notes 13 offses by
cash and cash equivalents and eanmarked balances with banks ) and tosal equily of the Conypany,

The Company being & Mon-Deposit teking Housing Finance Company has (o moivain o Capital Adequacy Ratio of 15%. The Company delermines
the amuunt of capilal required on the basis of anual as welt as long term operating plams and other strategic fnvesimeat plans, The Tunding .
requirements are mel through ¢quity or ron eonvertible debt scourities ar other kong-term /short-ferm borrowings. The Comipaty mohitors the capital ’
struetuse on the basis of tota debl Lo equity ratio snd maturity profite of the overall debt portfolio of the Compuny. The Contpany has complied wilh
alf regulatory requirements solated to capitat and capital adequacy ratios as preseribed by NS,

The capital components of the Company are as given belaw: Marel 31,2022 March 31,2621 e
iAo
Fatal Equity 22,25.921 21,408,664 i
Borrowings 44,41,581 24.86.715
Fotal Debl 44,941,581 29.86,715
Cash ged Cash equivaleats {4,61,800} (3,55,849)
Bank bulunees other than abiove (54,008) {77,318}
Mot Debt 41,25,683 25,53,548
2.09 1.39

Debt equity ratio

44  Risk management
Risk Managemenl Is an integral past of the Company's business sirategy. The Risk Mauagement oversight struclwe inchades Committies of the

Board and Managemenl Commilteds. Company’'s risk philosophy is 1o develop and wmaintain 8 healthy portfolio which is within ils risk appetite and
the rogutttery Tramewerk., White the Company i3 exposed to various fypes of risks, the most impaciant aeng them are Tiquidity risk, ineeast sate
risk, credit risk, tegilatory risk and fraud and operational risk. The messurement, monitoring and management of risks remain a key focas area for
the Company.

‘Fhe Audl and Kisk Monogement Cormuites of the Bosrd provudes direclion (o and momtgrs e quality of the internal audit tunetion and also
moniiors compliance with NHB and eshier regalators, )

The Company’s risk management strategy is based on u clear undesstanding of various risks, disciplined risk nssessment and measurement
pracedures and continucus monitoring, The poticics and procedures established for this purpose are continuousty benchmasked with market bes)
practices.

The Audil and Risk Munogement Commitiee of the Bonrd (“ARMC™) reviews compliance with risk policies, monitoss risk tulerance Hmits, reviews
and analyse risk expasure and provides oversight of Tisk across the organization. The ARMC uurtures u hieafthy and independent risk management
function to inculcate a stronp risk manaperment catlure in the Company and broadly perceives the ¢isk arising from (i) credit risk, (i) liquidity risk,
(iit) interest ratc risk nnd {iv) frand risk and operational risk (v} regutatory visk

44.1 Liguidity Risk

Liquidity Risk refers to insufficiency of funds 1o meet the financial obligaions. Liguidity Risk Manag t implies mai nce of sufficient cash
and marketable sceuritics and the availability of funding theough an adequate amount of committed eredit lines to meet oblipations wlien due,

The Company has an Assel Eiability Managemont Policy in plucs, which is in line with NHB/RBI puidelines for Housing Finance Companies. The
ALCO is responsible for the managerent of the companies funding and liguidity requérements. The company manages liguidity risk by maintaining
wrutitised banking facitities, credit tines and by continuously monitoring forecast and retual cash flows, and by assessing (e maturily profiles of
{inareind assets and ligbilities.

The Company bas the followinp undrawn credit lines avaitable as at the end of the repoeting period,

March 31,2022 March 3, 2021

- Expiring within ene year (ineluding bank overdrall) 35,000
- Bxpiring beyond one year s .

Undiawn credit lines 35000 .

The folfowing tables detail the Company's remaining contractual matueity for its financial liabitities with agreed repayment perieds. The tables have
been drawn up based on the undiscounted cash flows of financial liabifities based on the eacliest date on which the Compatty can be required to pay.
The tobles iclude both interest and principal casl flows. To thie extent that interest fiows are foating rate, the rate applicable as of March 31, 2022
and March 31, 2021 respectively ias been considered. The confractual nwturity is based on the carficst date on which the Company may be required

0 pay.

uretesi ety




Piramal Capital & Housing Firance Limited
{formerly knawn ax Dewan Hausing Finauce Corporation Linited)

Notes to the Standalone Financial Statements (Continned)
for the year ended March 31, 2022

{Curreacy : Rs it lakhs}

44  Risk management (Continned)

44,1 Liguidity Risk (Continned}
Maturitics of Finunefal Liabilitics Mareh 31, 2022
Upto 1 year 1103 years 3 io 3 years 5 years and above
Borowings 10.21,287 14,293,535 £5,40,289 19,60,656
‘I'rade Payables 54,875
Qulies Fieaucind Liabilitics® 22,447 4,766 1,734 51
14,95,569 14,98 341 15,42,023 19,061,413 L
" - . R Mareh 31,2021
liv: A 9
Mutaritics of Finauciat Liabilities tipto 1 year 1o 3 years 3 to 5 yenrs 5 years and above
Barrowings 9,40,64% 12,36,420 11,87,046 4,83,508 o
Trade Payables 9,284 . . - v
Other Financial Liabilities 1,982 2,374 628 532
9,57.914 12,138,794 1),87.674 4,84 040

*This includes lease Habititics

The fostowing whle detuils the Compiny's expeeted matarity for its non-derivative financial assets, The table has heen drawn up based on the
wdiscowitist vantacted nrvbies o the Cnwnelul assets Including interest that wil be camed on tose assers, The meluston of infortdon on avn-
derivative floancial assets is necessaey in order to understand the Company's Hauidily risk ranagement a3 the Hquidity is mianaged on a net asset
nind Hability basis.

. a Mawrch 3T, 2022
[urities ¢f F ial Asy '

Mulurities of Finanelal Assets Up to I year § 103 years A0 5 years 5 years and above
Invesiments 2,62,250 4,§7.917 1,10,798 4,00429
Loans 12,08,442 19,65,302 10,90,311 22,42,541
Other Financial Assels [,13,782 13,907

15,84,474 2397216 14,01,149 26,42,978
. March 31, 2021

N s ’ N i 3

Matuvitics of Flnancinl Assets Up to § year 1103 years 3 to 5 years § years and above
Investsaits 40657 135022 507,388 93,284
L.oans 4,017,708 12,868,710 522273 B,65.414
Qther Financial Assets 58,798 39,818 - .

507,163 [7,63,550 10,290,661 9,58,698

Copvedn Ty
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44  Risk management (Continned)

44.2 fnterest Rate Rislc

Retail fending:
The Company is expased 10 teinimad interest rute risk as it has most of assets aid Habilities me based an Nonting interest rates. The Compary hasan

approved Assel and Lishility Munagement Podicy which empowers the ALCO assess the intosest rafe risk run by it snd rovide appropriate
puidctines & ¢he Treasary (o manage (ke risk.

Wholesaie lending:

The Company is expnsed ta interest rate risk as it has assets and liabilities based on hoth fixed md Analing interest rates, The Company Jias an
approved Assel and Linbility Manageanent Policy which empowors the Asset and Liability Managemen( Commitice (ALCO) to assess e indrest
rate risk i by it and provide pppropriate guidetings lo the Treasury & munsge the disk. The ALCO reviews the intervst rale risk on periodic basis
and decides on the asset profie gnd 1 appropriate funding mix. The ALCO rovicws the biterest rate gap statemest and tie fierest rae sengitivity
analysis.

The sensilivity analysis betow have been determined based on the expostee 10 interest rates for assets and liabdlities at the end of the reporting
pariod. For Hoating rate asscty and linbikitics, the analysis is prepared assuming the amount of de Kability cutstanding at the ed of the reporting
period was autstunding for e whole year and the rates are resch us per the eppticable resel dutes, The basis risk between vazious benchmarks used
{o seset the Hoating rale assels and Hobélitics hns been considered to be insignificant.

The exposwre of the Company's borrowings 1o the interest mtc risk ot the end of the yoar for variable rate barrowing is Rs.17,55,030 kakds
(31 March 202§ R5,18,96,623 lokbs) and fixed rate borrowings oce Rs, 28,86,488 Iaklis (31 March 2025 R, 10,20,091 lakhs)

Ttpact o the Conspany's (it before fax iF inferest rates had been 100 basis points higher £ lower fs given betow:

For the Yeur Ended

Seasitivity Analysts on Floating Ruie Instrumcenls REurcl 31,2012 March 2%, W2LE
Higher Lower Highar Lower

{17,659) 17,639 (19,012} 19012

Sensilivity Analysis ou Floaling Rute Borcowings
{56,427 19742 (19,147)

Sensfivity Anulysis on Floating Rete Asses 50,422

Fatuiratrady




Piramal Capital & Housing Finance Limited
(formerly known us Dewan Houslng Finance Corporation Limited)

Notes to the Standatone Financinl Statements (Continecd)
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44  Risk management (Continued)
44,3 Credit Risk

The Company is exposed to Credit Risk through its lending activity Credil risk refers to the risk (hnt counterparty will defaull on its conttaciual
obligations resulting in financial loss 1o the Company. ‘he Company has adapied a policy of dealing with creditworthy counterpartics and obtainig
sufficient collaleral, where appropriate, as a means of mitigating the risk of financial loss from defaults

Retail lending:

For retail lending the credit policy hos been reviewed and spproved by Risk Team, The Credit Risk munegement structure includes credit policies and
procedures The Credit Policy defines customer segments, income issessiment eriteria, underwriting swndacds, targel market definition, appraisal and
approval processes, product limits, Delegation of Authority metrics (DoA) and cover risk assessment for product olferings etc. to cnsuse consistency of

credit buying patteins.

Wholcsale lending:
The Company's Risk management team has developed propeictury internal rating madels to evatuate risk returm trade-off for the loans and invesiments

miade by the Comnpany. The output of traditional credit raling model is an estimate of probability of default. These models are different from the
waditional credit rating models as they integrate bolh probabitity of defuult and loss given defuult inte a single model,

The lending exposure includes lending to the below sectors:

ﬁrs Expiosure sy al H
March 31, 2032 March 31,2028

feal Eslate 41 3% TT00%

[Henawables 3% 6 66%

Relail 48 271% 1383%

Olhets 621% 251%

Credit Risk Management

kor retml lending | , credit risk management s achiieved by considering various Yaclors fke:

+ Assessment ol borrower's capability to pay — delailed assessnicnt of bosrower’s capability to pay is conducted. The approach to the assessment 15
uniformm across the entire Company and is spelt out in the Credit Policy.

+ Securily cover ~ this is an assessment of the value of security under stress scenario which is further adjusted for factors like liquidity, enforceability,

transparency in valustion, ele of the collateral.
« Geographic region — the Company manitors loan performances in a particular region lo assess if there is any stress due to natural calawities, ete

impacting the performance of loans in a particuiar geopeaphic region

For wholesale lending business, credit visk management is achieved by considering various factors like :

+ Cash flow at risk — This is an assessment of the standalone project or business fram which interest servicing and principal repayment is expected to be
done. :

« Security cover — This is an ussessmeni of the value of the sccurity under stress scenario which is (urther adjusted for factors like liquidity,
enforceability, transpareney in valuation eto. of the collateral.

« Pramoler strength —This is an assessment of the promoter from financinl, management and performance perspective

« Exit — This is an assessment of the liquidity of the [oan or investment
The output from each of the analysis is converted o a risk weight equivalent. Each of the four components of the risk analysis are assigned a specific
weight which differ based on type of investment. The risk weight is then converted into capital requirement. The required capital and the retum is

combined 1o create a metric which is used for deal assessment.

Rased on the above assessmen the risk team cateporises the deals in to the below Risk Grades

Risk Grading Description

I Extremely good loan
i Good loan

n Moderute loan

W Weak loan

v Extrenely weak loan

Further, a peciadic review of the performance of the portfolio is also caitied out by the Risk Group. The Risk Group adjusts the siress case considered
duritg the initial approval based on actual performance of the deal, developments in the sector, reguiatory changes et The deal fevel output is combined
to form a portfolio snupshot. The Irends from portfolio ace used fo provide strategic inputs to the management

The credit risk on liquid funds and other financial instruments is limited because the counterparties are banks with high credit-ratings assigned credit-
rating agencies or mutual funds. ]

Paneatinkes
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44 Risk management {Continned)

44.3 Credit Risk (Continued)

Provision for Expected Credit Foss

Whalesale Lending:

The Company ks nssessed the eredil risk assockaed wilh ifs feneinl asseis loc provision of Expected Cradit Loss (ECL) a1 the ceponting dates For

different prodes categories {Real Lstate, Senior debl, L.epse Rental Discounting, Lotn Apainsl Shacs, Mezzanine cte), the Company lss developed

seorecard (iat makes use of variaus teastnable supporive fanward tooking paramelers which ase bath qualitative o8 well 28 quantitative in aature ‘These
ards helps in determining (he change in credit risk and fhe probability of default These pacamaters have been detsiled out in Note No.vi of

Sipsi et Accvunting Policies Basod on the wsult yiehfed by e sbove assessment The Finunciul ssets ae chassifed info ¢1) Stanttard (Perfonming)

Asset, (2} Signilicant Credit Deferiorated (Under-Pesfurming) Asset ¢3) Befault (Non-Performing) Asset (Credil Hnpaired),

Retail Lending:
The Company upplics the expeeted credi( loss model or recagaising impainment loss on finuneis] assets mensuced al amonised coss, foan commilnents,

srade reccivables und other contractual rights to receive cash or other Bnancial assel

POCH
pOCI finanvial assets are assels that ave credif-impatred on faitiul secopnition, For POCT nssess, lifisime ECL ase insorpotated ivto the calealation of the

effvctive inlewsl mte on jaitiel recopnition Consequently, POCT assets do not carry un impairment allowance on inilial reeognition, The nmown
recopnised as o loss allowance subsequent 1o initial secognition is equak to the changes in difetime ECL since initia) tecopnition of the assei, A
favourable chanpe for such assels ereate st impaicoent paite.

For the purpose of expecled credit luys anulysis the Compiny defines default o5 amy asset with more than 90 days ovesdues, This is also as per The :
rebuttable presumption provided by the standard

The Company provides Jor expected credit loss based on the fellowing:

Category - Desceiption Slage Basts lor Recopnition of Expecierd Credit Loss

Assels for which credit risk has not significemly increased From inftal Stage ? 12 month ECL

recagnition

Asseis for which ceedit risk hasincraased significontly bue nol credit Siage 2 Liletima ECL.

impaired H

Assets for which credid Fisk hus intrened sigriicanily end eredit impaired Stege 3 Lass Giver Defeult {[.GDY !
i

For the year ended March 31, 2022 and March 31, 2028 the Company hus developed n PD Malrix afler considering some paateeters as stpted helow -

Wholesale Lending:

The key pacameters for vaticus scorecards are highlighted as follows -Real Estate products {Construction Finance, Stuciwed Debt, LRDY - (1)
Developer Grade (2) Pust Overdue Higlory {3) Tengat profife (4) Status from manthty Asset Monitoring repont £5) Stage of the project (6} Grography eic
_Some of the Parsmeters for Non Read Estate products (Senior Jending, mezzanine, project {inance: eic) - (1) Spansot sirength (2} Qverdues {3) Average
delit service coverage fatin (4) Regulatory Risk (5) Stabilily of EBITOA (6} Quality of underlying asseis etc. Based on these paesamciers the Contpany
has comyuted the PT). The Company has lso built in medel scorecards 1o delenming the intermnal LGD. However, due lo lack of default history {0
satistically substantiute the intemal LGD, thie Company has iade use of 8 combination of buth internad 18 woll as extemnal LGD, The Comy also ¥
maintains Expected Credit Loss Jor undisbursed lisits aflet applying the credit conversion factes (CCF). CCF for these limits is compuled based on :
histericat disbursement wends obwerved across various prodects,

Retail Lending:

The Company uses ECL silowance for financial assets measured at amontised ¢ost, which ase not individuably significanl, and comprise ol a lange
number of homogeneous loaus that have simélar characteristics. The expected credit foss is a praduct of exposure at defauft, probability of default and
Joss pivenr defaull. Due to tsck of S-year internal PIVLGD duta, the Company uses external PD/AGD dalg from ciedit buseaw agenny {FransUnien for
Muoe-22) for potertial credit losses. Funther, the estimates from the above sources huve been adjusted with forward looking inputs From anticipated
change in filure macro-cconomie conditions 1o comply with IndAS 109 The forwaed tooking wacro-cconomic contitions bayed adfustment is driven
{hrengh a el linear regression model which foreeasts systemic gross non-performing assets under baseline future econgmic scenarios.

Impact of Covid -19 pandemie on the credit risk

COVID- 19 pandeutic hos Jad an exteapsdinasy impact on maveoeconemic conditions in Indiu and around the world during the previous financind year.
The impact of COVID-19, including changes in oustorner behaviour and pandemic fears, as well 2s testrictions 6a business ard individual activilies, kad
led to volatility in global and indian financial markets aad a decronse in global and local econemic astivities. The sevival of cconomic aclivity has since
impioved supposted by relaxation of restrictions due to administratian of the COVID vaccines to & large population in the country The extent to which
any new wave of COVIDIS pandemic wilk impoct the Company's resulls will depend on ongolny s well as fulsre developmeiss, ircluding, among
ather things, any new information conceming the severity of the COVID-19 pandemic, and any actien 1o conlatn its spread or mitjgate its impact
whetler government-mandated or clected by us.

Veter i ieess
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44  Risk manngement (Continued)

44.3 Credit Rislc (Continned)
Expected Credit Loss as at the Reporting period:
Asad Mareh 31, 2022
Pacticulars Assel Group Laposure al Default Expected Credit Loss Net Amuung
Asiets for which eredit risk has nol significantly mereased from nubal Invesiients 50,329 14,302 5,26,027
nsoyritn® Loans 39,11,199 94,567 38.16,692
Atcota Tor which eredit risk has increased sipnificamly but ot ceedil Investients 1,61,381 81,124 R0O,257
impaired Loans 1,19,561 40,745 8815
Assers for which ctedil tisk hos increased sigoificantly and credit ity ! 24,484 12,628 11,856
Loans 1,33,045 58,089 74,956
I d or Qriginated credil impeired (FOCI) l.oans 9,071,542 5,61,042 3,46,500
Totl 57,97,540 8,62,437 49,35,103
© Abave frguies are net of Fair Value adjustements on account of business combination (refer note 3913)
Asat March 31,2021
Particulnes Asset Group Exposure af Defoult  Expeeted Credit Loss Net Amownt
Assels for which credit risk has not significanly increased from initial Invesiments 545,372 15,186 530,185
recognilion* : Loans 437048 . 59,238 23,71,910
Assels for which eredit risk has increased significantly but not credit Invesiments 96,177 29,576 60,601 =
mpaired Loans 84,517 17982 66,535
Assets Tar which credit risk hes inereased significuntly and creditimpnired Investments 24,484 11,690 12,793
Loans 87,245 42,150 45,095
Total 32,74,913 1,175,823 309,119
Sineludcs FVTPL instroment outstanding amoun( of Rs.4,76,760 lakhs (31 March 2021- Rs,2,57,989 lakhis) {excluding jnv In Alternate i funds *AIL" aad
ntutunl funds)
Reconcilintion of L.oss Allowance
For the yesr ended March 31, 2022
1) Iavesiments and Loans 12 months ECL Lifetime ECL not ECL credit impaired roct
credil impaired
Balance ot the beginning of the year 74,424 47,558 53,841 ;
Transler on Accoun of Menger 31,329 N 7448 561,042
Transfered to 12-month ECL 235 (151) (83)
Transferred 1o Lifetime ECL not credil impaired (562) 620 (59)
Transferred to Lifetime ECL credit impaired (430) 9 510
Bad debts written ol (3,058) (1,645)
On Account of Rate (Reduciion)inereese 5 7,260 41 446 14,981 1,645
On Account of Disbursements 18,558 13,345 .
On Accownt of Repayments (22,000) (870) (2,862)
Balance at theend of the year 1,08,808 1,21,869 70,718 5,61,042
For the year ended March 31,2021
1) Investments and Loang 12 months ECL Lifetime ECLnot  ECL eredit impairu
credit impaired
{Balunce at the beginning of the year 112,067 37,827 26,141
Transférred to 12-month ECL . .
Transfeired ta Lifetime ECL nol eredit impaired (842) 842
Trgnstitred to Lifetime ECL ¢redit impaired {1,130) (3,789) 4919
On Acecunt of Rate {Reduction)/Increase (29,687) 12,688 22,7715
On Account of Dishursements 58,01t -
©n Account of Repayments (63,995) (10) '
Balance at the end of the year T4.424 47,558 SIEH

PagerealPatis
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44 Risk mansgement (Continued)
44.3 Credit Risk (Contimued)

] Bxpecicd Credit Lusd on wndeawn loan commitnients and letier of comfort:

Paryeplars htarch 31. 2022 Mar¢h 34, 2028

{:CE on wadiswa losn commilments end leier of comfost {refer note 1) 10,11t 9,023

¢} Description of Catlateral beld as secwr ity and other eredit enbsnmceents

The Group has set benchmatks on appropriate level of securily cover for various lypes of deats. The Group periodically monitors the quatity ns wel as
the value of the sceurity 1o meet the preseribed limits. The collateru] held by the Group vories on case t0 cuse basis ond inchudes:

iy First / Subservient charge on the Land and 7 or Building of the project o1 offier projects

i) First £ Subservient eharge on the fixed and current assets of the borsower

iii} Hyposheeation over receivables from funded project or other projects of the borrower

iw) Pledge on Shates of the horrover or their reloted partias

v) Guarantens of Piomoters / Psomoier Undertekings

vi} Post daled / Unaled eheques

As 6l the repaeting dae, the value of the colleterat held as security for the crediz impaired finencial assets is higher than the exposure &t defiuli for these
assels,

d)  The credit impaired assels as at the seporting dates were secueed by charge on Innd aed building and project receivables amounting 10:

fpriicolars March 31,2027 Mnreh 3t 2024

86,312 STHES

Velue of Scourily {at feir velue considered for LGD)

44,4 Regulatory Risk:

The Compaay requires cerlain statutory and segubsory appoovals for conducting basiness and failore to obigin retain or rencw these spprovals in a
timely masmer, may adversoly affecl operations. Any change in jaws or regudations made by the govermnment or a reguiatory body that paveris the
business of the Company muy ircrense {he ¢osts of operating the busiaess, reduce (ke sitractivenass of investment and 7 or change the competitive
{andseape.

44.5 Fraud risk and operational risk:

Fraud risk management comnitee (FRMC') comprising of top enanagenent represeatutives is constituled, which shult overses the mmtess related to
[tnud 1isk, teview and approve uction apuinst frauds.

FRMC sonducets fraud risk assessment, identified fraud prone areas and develop mitigation measures. Stawas of mitigation measures are reviewed
periodicaily,

The Compuny's risk managemenl framework considers stzategic, operations, linancis] reperling and exiemal laws and regulations selated risks

The Company has an efahorate systein of {ntered audit and cancurrent audit comntensuate with the size, scafe and complexity of ils operdtions and
covers flinding operations, financial reporting, fraud coutrol and complinnce with laws and regulations.

Furilier, Concarrert sudit hefps prevent and address docement refated anomasties and deficicreics which strenthening quatity assarance dutiog
enhoarding and processing of ttanseetions

Iteznsl Auditors wouitors and evaluates tle elficacy sud sdequacy of interaal cuateed systems in the Company, its compliance with laws and
regulations, efficocy of its operating systems, adherence o the accounting procedures and policies at all offices of the Company ard report directly lo
Audit and Risk Management Conunittes of the company.

44,6 Forcign exchange risk:
The Company is exposed 1o foresgn exchange tésk arising from foreign cutrency tansactions, primarily with respect to the DSD, Foreign exchange risk

arises from future conumercial transactions and recognised uyscls and liabilitics deavmingied in 2 currency that is not the company’s Runctipnst currengy
i 2. INR. The Company has taken foreipn currency floating rate borrawing which is liaked to LIBOR. The cisk is measwed {wough a forecast of highty
probable foreipn curcency cash flows. The risk is hedued with the objective of minimising the velatifity of the INR cash flows of highly probable forecast

{ransaclions

The Company has entered into crnss-éllrreixcy interest rate swap (CCIRS) for ¢the entice foan dability to manage the forcipn exchange sisk along with
interest rate sisk arising from changes in LIBOR, on such borrowings. As per the Company’s poliey, Whe critical terms of hedging instrument must ulig
with the hedged items. Refer note 45 for sccounting for the cash fow ledge and Empact of hedge accovuting on tie statensent of profit and loss.

Petersdttes
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45

Accownting for cash flow hedge

The Company had taken Foreign cusrency floating rale borrowings which ars Hked o LIBOR. For managing the foreign emrency risk and inlurest cale risk
arising from changes in LIBOR on such bormowings, the company had entered inte cross-cieency intercst rate swap (CCIRS) for the entire lona linbitity. ‘The
Company hudl desipeated 1he CCIRS (edging instnrment) and the bosrowing (hedged ftom} inlo o hed ping relationship and applies iedge accowmtiag.

Undce the terms of the, CCIRS, the Company pays interest at the fixed rate 4o the swap counterparty and receives the floating interest payeneats based on
LINOR. Further, the principal amourt of the fareign currency Borrowing i hedged by n forward vate. As the crifical (eans of ke hedped Eerm and Oie hedging
instrument (notional, interest periods, underlying end fixed rates) are matched and fhe interest cash Nows are sff-seiting, an economic relotivnship exists
besween tie two. This ensibres liat the ledging instrument and hedged item have values that generslly move in the opposite disection.

Hedge Effuctiveness Testing is assessed al desigantion date of the hedging relationship, and eu an ougoiug basis. The ongoing assessment is performed at &
roinimums at ench reporting date or ugen a significant ehange in circumstances affecting the hedge effectivencss requirements, whichever comes first.

Following table provides quantitative information regarding the hedging instrument as on March 31, 2022;

Type of eiskd hedpe position Nomiiet valus Carrying pimonit of Matuiiy dale Hedge islie Averege tantesded
(Liabilfties) -hedging instumesdr Tixed dnferesd ate
u('"d"dfd under Changes in fwir | Chaogek In valie of
Fenancial awer”) valie of hedglng | hedged (lem wved as
nstsunent aped 03 4 abatis for
basis foy occagaising | vecopnising hedie
hedge eHecivencss effectiveness
Cash Fow Hedye 41,164 2,149 #4-Jun:24 [ ] $ 30l 3,328 2,084
Foreign cynency and Inlerest
sale divk
Following tablc provides quantitative infomiation regarding the hedging instrument as on March 31, 2021:
Type ofhedge and rinks Nomined value | Cariying amouat of Mslarity date Hedpe radio Aversge Changes in Fuir Changes in |he
{Lisbililies) halging thgirumenls contraeted vilug 6f hedging | volue sfhedped
tinctuded under fixed interest rate Jinstrument used as{ item used as the
“Fiasuciek tiee biaels for basls for
Habililicy'"y trecogalsing bedge | vetopalsing hedge
effectivencas effectivencss
Cash Flow Hedge
Forelgn curceacy and Interesl
raic risk 53,264 599 1i-Jun-24 bt 930% 2,363 (2,167

Type of hedge

onyk Row bedge

finferest Role risk snd Foteign
Exchange Risk

Chenges in the

valuc of hedging

insteuments
recggnisut in
Other
comprehensive
income

3328

NHedgo
moffectiveness
rzcagnised fn prefit
ot loss

Ansount reetassified
fram cash Qgw hedge
reserve 10 profit or
loss

9
2,02¢

Line-itent xllected in
statement af profit
ar toss heenuse of

recirssiflentlon

Finance Cost
For¢ign Exchange
{gain)loss

(BT AT

Following table provides the effeets of hedge accounting on fingncial performance for the year cnded Morch 31, 2022
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Follpwing table provides the effects of hedge acconnting on finungix) performanee for the year ended Murch 31, 2023

edl)

45  Accounting for eash flow hedge
po—
Type ol hedge Changesinthe Hedye
valug of biedpling inelMectiveness
Instruments recogalsold by prodit
recegnised in or lass
Oiter
comprebensive
facome
Cash flow hedge
{laiceest Rate risk and Foreign 2,361
Exchenge Rick

Amownt veclassified
fram cash Mow hedge
reserve to prodit oy
feas

Line-licm altecled In

sudament of profit
ur loss beeavse ol
reclassifiention

{2771 Finanice Cost
(1,8%0) Fuseign Exchiange

{pein¥ioss

Pardcalary
n

tia Crh flow

M tin Cavh flow

Nedge resnrve for tse

Ledpe stscave for the

ey ended years ended
Maoch 3¢, 2022 Macch 35, 2031

Opening balante 11,596} {1,449)
Kifesdtve poition of changes in Tale vatuey

o) Interest rete and Toreign cucrency essk 3328 (1.34})
Nev sianunt werbasificd oo profit oy’ oy

) Intredd ddle fitk 9 {277)

b) Foreign cusrancy sk {£.820)
Tax on nspvements on seserves during The year 0
Chosing halzace {1,590)

Apprartigs

The foliowing lable provides a reconcitiation by risk category of the components of equily and anabysis of OCT Hews resulting from hedge accouating:
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46

47

Extereat Public

Transfer of Financial Assets
Transfereed financial assets that are not derecognised in their eatively

The following 1ables provide a summary of financial assers that have been transterved in such a way that part or all of the

transferred financial assets do not qualify for derecognition, topether with the associated liabilities:

Year ended

Securitisations/ Assignments Year ended

March 31, 2022 March 31,2021
Carrying amount of transferred assets measurad at amortlised cost (held as Collateral) 2,80,839 1,00,869
Carrying amount of associated liabilities (Borrowings) (other than securities)-
measured al amortized ¢ost) 2,66,965 05,609
Fair Value of Assels 2,80,839 1,00,869
Fair Value of Associated Liabilitics 2,66,965 95,609
Net Position at Fair Value 13,874 5,260

The Company has assigned loans ( earlier majored at amortized cost ) by way of dircct assignment. As per the terms of deals,
since substantial risk and rewards related 1o these assets were transferred to the buyer, the assets have been de-recognised from
the Company's Balance Sheet. The table below summarised the carrying amount of the derccognised financial assets.

Particulars Year ended

Year cnded

March 31, 2022 March 31, 2021
Direct Assignment .
Carrying amount of transferred assets measured at amortised cost 16,22,042 -
Carrying amount of exposures refained by the Company at amortized cost 2,16,269 -

Foreign Currency Expenditure (on acerual basis)

Particulars March 31, 2022

1,216
29

Professional Fees
Legal Fees

Membership & Subscription

March 31, 2021

256
93
n




Piramal Capital & Housing Finance Limited

{furmerly krnown as Dewan Housing Finenee Corporation Limitod)

Notes to the Standalonc Financial $tatements (Coutinued)
for the ear ended March 33, 2022

{Currensey © Rs in takhs)

48  Additional disclosave in terms of RBI circubar DORNo.BFBC.63/21.04.048/2019.20 etited Apeil, 17, 2020

Particulars March 31, 2022 March 31, 2021
Respective amsunts it SMA/overdue cateporles, where the :

: i - 11,635 i
moratoriuny/deferment was extended :
Respective amount where assel classilication benedits is .

- 14,635 :
extended o e ;
Provisions made during the Q4 FY2020 - 164 5

Provisieas adjusted during the rospective accowming, periods
against slippages and the residual provisions

49 lmpairment of Goodwill

Far the purpose of impairment testing, goodwilt acquived in a business combination is ullocated to the cash generating units (CGU) or groups
of CGUs, which are benefiled from the synergies of the nequisition, Goodwill is reviewed for nny impuirmient at the operating segment level,
which is ropresented through groups of CGUs.

Ay of March 31, 2022, the estimated cush flows for 2 period of 6 yeurs for the Company were developed using intennsl forecasts, and & pre-
tax discount rate of [9.00% (31 Mar 202(- £7%) vespectively. The cash flows beyond 6 years have been extrapolated assuring 5% (31 tar
2021- 5%) growth ratos, depending on the cash generating wnit and the country of eperations. The manapement belisves that any possible
changes i the key assumplions would nut crise e Carrying ainount to excecd the recoverable amount of cash geaerating vnit.

Based on the above, no impairment was identified as of March 31, 2022 as the recoverable vrlue of the cash gencrating unit exceeded the

carrying values,

VP Bty
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50

51

il)

i)

iv)

V)

vi)
vii)
a)

b)

tumartbeba

Carporate Social Responsibility Expenditure

{separdiely

Particulars Marech 31, 2022 March 31, 2021 !
Ao vequived 10 be spent by Ihe company during the year 4921 2,133
Aumount speat during the year fioim Company's Lok Afe 4,680 1,761
Ciosing Balance in Separate CSR Unspent Bank Afc 241 .
Shortfull at the end of the yeer, 972 i

Total of previous years shortfut),

1tits1 controlled by the company in relation to CSR

expernditure as per relevint Acconnting Standard,

Where a provision is made will respect to a liability -
inctured by entering ino a contractual obligation, the

mavements in the provision during the year shalt be shown i

Reason for shortfall, - Set of Cagainst carfict
year expendilure
Nelee of CSR activities Promating healthcare  Promoting heallheare i
and education andl educatian e
Details of telated party transactions, ¢.g., contribution to a 2727 1,761 ! 3

Additional Regulatory Inforntation

The Company has not granted any loans or udvances in the nature of loans to promoters, directors, KMDPs and the related partics (as
defined under the Companies Act, 2013), either severally or jointly with any other person that are:

(a)repaysble on demand; or
(b)without specifying any terms or period of repayment

There is a change in management w.e.f. 30th Sep 2021 on account of business combination (Refer note 39B), and the Company
under new management has not been declared as a wilful deafulter by any bank or finaacial Institution or other lender.

The Company has not done any trasactions with companics struck off under section 248 of the Companies Act, 2013 or section 560
of Companies Act, 1956.

The Company does not have any charges to be registercd with ROC beyond the stattory period, In respect of satisfaction of
charges, the Company had ongoing WCDL facility of Rs.45,000 lakhs which was repaid in FY22 . The charge satisfaction was
pending as on 3 1st March 2022 for non-receipt o' No Dues certificale from Axis Bank, With respect 1o the assets acquired under
business combination, the Company is in the process of satisfying the charges on those assets which is procedural.

The Company does not have any Benami property, whete any proceeding lios been initiated or pending against the Company for
holding any Benami property. :

The Company have not traded or fnvested in Crypto currency or Virtual Currency during the year,

During the year the Company have not advanced or loaned or invested funds to any other person (s)or entity (ies),
including forefgn entities (Intermediaries) with the understanding that the Intermediary shall:

Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (Ultimate Beneficiaries); or

Provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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51

viil)

b}

ix)

xi}

fatemp Fobiz

Additional Regttory Information (Centinue)

During the year the Company have notreceived any fund from any person (s)or entily (ies), Inctuding forefgn entities
(Bunding Party) with the understanding (whether recorded in writing or otherwise) that the Intermedtary shall:

Divectly or indirectly lend or Invest in other persons or entilies identified m any manner whatsoever by or o bebalf of Lhe
Funding Pariy (Uitimate Beseficiaries); or
Provide any guarantee, securkty or the fle on bebaif of the Ultimate Beneficlaries.

The Company have not had any such transaction which Is not vecorded in the books of accounts that has been surrendered

or disclosed as income during tie year in the tax assessments under the Income Tax Aet, 1961 {such as, search or survey
or any other relevank provisions of the kncame Tax Act, 1961).

Fhe Comprany has complied with the nuntber of Jayers prescribed under clause (87) of section 2 of the Act yead wilh
Compantes {Ttestriction on number of Layers) Rules, 2017

Analyticnd Rafios

Payticulnrs 31 Mave 2022 31 Mareh 2021
{n) Capilaf o risk-weighled assots rafin {CRAR) 2101% 32.30%
(b} Tiee FCRAR M.11% 32,06%
{o} Tier 1l CRAR 0.90% 0.24%
() Liquidity Coverape Ratio 201% Refer Nole 52.2
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52 Additional Non-Banking Financial Company « HFC disclosures (Continued)

52.1 Gold Loan Disclosure
Lyans granfed against collateral ol gold jewellery was 0.001% ol (otal askets al March 31, 2022 (Mareh 31, 2021: Nil),

52.2 Additional disclosure on Liquidity Coverage Ratio

RBI vide Clreular No. RBI2019-20/88 DORNBFC (PD) CC. Nu.102/03.10.001/2019-20 duted Noveniber 4, 2019 issued guidelines on liquidity sisk framework for
NBFCs/[IFCs. Apart fromn various process selaled aspeets of the Liquidity risk g fr k, the lations require NBFCs/HFCs to maintain & manadated
Liyuidity Coversge Rafio (LCR). The objective of the LCR is to promote shart-tenn resilicace in the liquidity risk profile of NBFCs/HFCs, It does this by ensuring that the
company has adequate stock of unencumbcered ligh-quality liquid assels (HQLA) that can be converted easily and immediately into cosh to meet its liquidity needs for a 30
calendar day liquidity stress seenurio. Fuether, RBI vide Circular No. RBI/2020-21/60 DOR NBFC (HFC).CC.No.118/03.10.136/2020-2 | dated October 22, 2020, provided
HFCs with lime ion lor minii liguidity e ratlo (LCR) of 50% to be maintuincd by December 2021, to be gradually increased 1o 100% by December 2025,
The company had LCR of 201% as of March 31, 2022 and 151% as of December 31, 2021, os against the LCR of $0% mandated by RBL. The company regularly reviews the
maturity pusilion uf aysets uid liabilitics and liquidity bufiers, and ensures maint of sufficicnt 4 ol High Quulity Liquid Asscis,

. Quarier ended March 31, 2022 Quarter ended December 31, 2021
o, Tarticulurs Tatal Unweighted | Totul Weighted | Tolal Unweighted | Total Welghted Value
Value (avernge) | Value (average) | Value (average) (average)
High Quality Liquld Assets
| |Tawl High Quality Liquid Asscts (HQLA)* 542,291 531,897 462,804 4,62.804
Cash Qutllows
2 |Deposits (for deposil taking anies) NA NA NA NA
3 |Unsceured wholesale funding = ..~ - 13,667 15,947 5833 6.708
4 |Sccured wholesale funding. : 1,35,004 1,535,255 17,502 31,624
5 |Additional requirements, of which A
@ Quiffows related to derivative exposires 3 iy . .
and otlier collateral requirements. . . :
(i Quiffos related to loss qfﬂfrldf:'rg on debt 130.500 1.50,075 203,83 2,34.408
pradiicis H 5
(iili) Credit and liguidity facllities 1,43.730 1,65,290 2,01,964 2,32,158
6 |Other cuntractual funding obligations - - - *
7 |Other contingent funding obligations = < - 8
& |Tofal Cash Outflows 4,23,101 4,86,567 439,132 5,05,002
Cash Inllows
9 [Secured lending E % a T a
10 |Inflows from fully performing expostues 69.762 52,322 68,126 51,095
11 |Other cash inflows 2,26.068 1.69,551 1,95,993 146,995
12 [Totel Cash Inlfows 295,830 221,873 264,119 1,98,090
Total Adjusted Total Adjusted Value
Value
13 |TOTAL HQLA 531,897 4,62,804
14 |TOTAL NET CASH OUTFLOWS 2.64.694 306912
15 |LIQUIDITY COVERAGE RATIO (%) 200% 151%

Nole: In computing the above jnfoniativg, cerfain st ond

liave been imade by i inanagement which has been relied by the statutory uuditors
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52.3

Additional Disclosure

Disclosure under Master Direction Reserve Bank of India (Securitisation of Standard Assets) Directions, 2021 dated

September 24, 2021,

Particulars

As on Current Year FY ending

Pass through

Direct assignment

No of SPEs holding assets for securitisation transactions originated by the
originator (only the SPVs relating 1o outstanding sccuritization exposures to be
reported here)

18

164.00

Total amount of securitised assels s per books of the SPEs

259,768

1,898,776

Total amount of exposures retained by the originutor 1o comply with MRR as on
the date of balance sheet

57,924

240,063

a) Off-balance sheet exposures

+ First loss

+ Others

b} On-balance sheet exposures

57,924

240,063

« Firsl loss

7,699

23,478

+ Others

50,225

216,585

Amount of exposures to securitisation transactions other than MRR

Nil

Nil

a) Off-balance sheet exposures

i) Exposure to own securitisations

» First loss

« Others

ii) Exposure to third party securitisations

. = First loss

* Others

b) On-balance sheet exposurcs

i) Exposure 1o own securifisalions

« First logs

* Others

i1} Exposure fo third party securitisations

+ First loss

* Others

Sale consideration reccived for the securitised assets and gain/loss on sale on
account of securitisation )

NA

NA

Form and quantum (outstanding value) of services provided by way of, liquidity
supporl. post-securitisation asset servicing, ete,

Securilisation Asset Servicing Fee

761

Performance of facility provided. Please provide separately for each
facility ~viz. Credit enhancement, liquidity support, servicing agent etc,
Mention percent in bracket as of total value of facility provided.

(a) Amount paid

(b) Repayment received

(¢) Outstanding amount

32,883

External fublic




Average default rte of portfolios observed in the past. Please provide breakup
scparately for onch nsset class i.e, RMBS, Vebicle Loans et

Mar-2017 1.82% 2.40%
Ma-2014 2.78% 231%
Mar-2019 31.31% 2.43%
Mar-2020 16.17% F1,12%
Mar-2021 24.10% 21,20%
Mar-2022 29.03% 25.3 1%
9. |Amount and number of additionalffop vp loan given on same uaderiying NIL NIL
assel, Pleasc provide breakup separsicly for each assel class ie RMBS,
¥ehigle Loang eic .
10, |Investor complants (&) Directiy/ludirectly received
and; {b) Complaints owtsianding
{a} Directly/Indirectly received 94 1068

(4) Complaints outstanding

Exlecaal Fnblic
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Piramal Capital & Housing Finance Limited
(fusuerfy kuawen us Dewan Housing Fiaaace Corporatinn Limited)
Mates (o the Standalone Financial Statements (Continted)
Jar tha year ended Mareh 31, 2022 . . . '
(Currency : 18 in lakhs)
43 Disclosure vn Prudeatin) Floar for LCL in lerms of RBI cireular DOR (NBFC)L.CC.PTLN0. 109/22,10.106/2019-211
dated Mareh 13, 2020
3u Marely 2023
Assel Classificativn as per RIE norms Assel Grasy 1.uss Allowances| Net Carrying | Provisiens required | DITerenee heiween
Classification us Carrying (Provshons) as Aot ag per IRACP Ind AS 109 -
pee IND AS 109 | Amaunt as per | regquired inder norms provisiuns and
) ' Ind AS IND A5 109 IRACP norms
Perloiming ussets .
Sl st Slage 1% 492,102 AR 4114230 51,303 25300
Siage 2 20484 121574 158910 1AM 119469
gSutitolst | A 195956 : 1.7 144,378
Nareper formimg asxels (KFA) ]
Substandard Staye 3 42.29 20320 21908 4.61 15,605
Deubdttil « vptu | year Stage 3 21,659 11,208 10451 547 5161
1o 3 years Stage 3 s1010 245 23563 384 (4,339)
Muez than 3 ey Stape 3 19Ky R 3 3.9%0 ' 2N
.64 42,610 34,039 ALTH w9
Loss Stage 3 1677 167 4 1677 [8)]
Sublutal for KEA 120600 44,604 Hul 43010 [T
Other ilvms such as ey, lvan
cammiinienty. ete. which aee in the scope of Ind
A 10% but et covered under curmat Incoms |31y § 870.63) 0743 69,990 g 9243 )
Resvpiien, Asscc Claellsation and Stge X 211 m 2069 . ul. Ly
Provisivning (IRACE) nuris Siage 3 % . i A . 5
Slage | SOFLITS BLISS 44984020 52,30 3852
Total Non POCH Stage 2 362,251 121.648 140,601 1M 119,344 H
Staged 120,620 hd.609 S601) 48019 16,530 |
Taral i SAMLAE6 173412 522123 102,420 17098% i
paciee 246,404 : PTG I8 13,375}
Grwand Eatul Mon FOGL QU | Tolul CBMSLEAEY 272,412 3.567,132 1074104 §65.607
Alst Sharch 2028
Asset Claysifcatlon as per RBT norms T Asset Gross 1088 Allowances| Net Carrying | Provisions vequiced | Dilfereace behween
Clussification us Careylng (Provisions) us Amount as per IRACP ind AS 109
per INMD AS 109 | Amount as per{ required under narms provisions and
Ind AS IND AS 109 IRACP norns
Perlocming ussels
Stondard Aseis Stage | 2912469 74424 2897 985 22.036 52,108
Sty 2 163034 45370 118.569 {RA1] 420
Sub-otal 3,136,348 119794 106554 pAR ) 607 i
Non-performing assets {(NPA) H
Stage 2* 13421 218y 13,233 15
Substamdand Stage ) 5380 19.751 34050 11661
Proubtiel « up to | year Stage 3 44 0ug 23,353 0745 18,760 4.592
1103 years Stuge 3 SR08 6,788 300 6,591 17 3
Morethan 3 yaus Slage 1 3.4y L0949 - 3949 -
31856 14091 23705 29300 4,190
Loss Slage 3 - - - - -
Syhinial lor NPA (11,787 S3RYI ST 37099 16451
Oiher {tenss such as guarsntws, fuan Stage 1 737010 9,023 721987 - v.023
commitments, vie, which are in the scope of Imd [Staue 2 . & . " .
AS 109 but net eovered under enerent Incoine Stage ) . . x A
[ Sebtural
317209419 33447 3.615.972 22.036 61391
Yolal Nan FOCI 172361 47,558 131,803 3304 _44.15.54
111.787 53841 57,945 37.390 16451
2,000,567 181810 3¥18.720 [ARE] §13.0%6
POCI B “ . . .
(rand Tolal { Nop POCI + POCH |Tutaf ANADET 1B 3,515,720 62150 122,004 k

*Ruprosents the secounts which ure in implananution phase as per Gie Tins Rastrecting ‘OTR- resolutien frameswurk: fer COVID-19-avluted Sievss baswd on RBI
circular RBU2020-2i#16D0R No B OC 3 21.04 048202021 daied Avgust b, 2020, 1hese accounts are classiliod as substanderd a5 per Ri3l TRACP nonis
Huwever [or the purpose of finaneial statemeants they are clussified ag “Su sy,

**+ POCT» Purchasy vr eriginated Credit lmpaired Portfolio (Nt oF LCL provision and Falr value)
# lavhate Luan patfelio amuunting R+ 5.04.237 Iokhs measured ar Fair value




E Piramal Capitaf & Housing Finance Limited

(formerdy Ruana et Dewan Hoasing Eingece Corporatdon Linited)

Sfur the year anded Meoveh 31, 022

{Cutrency § {8 in lekhs)
KL}

Notes {e Hhie Slandaloue Flnancinl $iri

ts Cantintrea)

Netnll o the easnluilon plan Iipleecnlod onder The Resolution Framework for COVID-[2-related Stecss w per BRI Clreotar dated Aupust 6, 2026 (Raolusue
Framework« 10 wnd May 5 2421 (Retelurion Framewerb: - .00 a5 2t Mnoech 3, 2022 are piven below

Exposdrt lo
Arcniehly
Exporwre (e
class]fiod as .
. (L2578 ageutiuse elasiiled o)
Standard aperepute debt| OT4A) moun | ATAT ot | g conseyuent
Lonseyuent e : . pokT iy the
, L — Impleptentali thxt slpped wrillea oty hargwers 1 1® Impleatentation of
R Pemeptalian | 0 wen | dudng the et N resglution plan -
aF reseludon plan " aring the hill-| N
durling the lisdr: yerr Posgllion as at 1he
- Posttion w ut y&ar yuse end of thic hali-
e it of the ’ .
wrevious hull- ;
YeoriAl
Porsnad Loans A4 404 245 1030 ATIIY
Carniarste prrsns® 122,882 . 0 70524
Orwhich MSMEs 22377 “ 51 217
Othurs 134 3 a7 13.5m
Total LEi4 8 FAd 13148

*As defined in Soctlon 37) of the basolvency and Hankoupley Code, 2016
** Tuclude exposure of feans where reselution plan impt 4 wiider Uy

& Resolution F

cork for COVID-19 daled May 5, 102) (Resoluifon Framewark - 14)




Piramal Capital & Housing Finance Limited

(formerly known us Dewan Houstng Finance Corparation Lintifed)

Notes to the Standalone Financial Statements (Continued)
Sor the year ended March 31, 2022

(Cuirency : s in lakhs)

Public disclosure an liguidity risk management framework L

(54
[

1 Funding Concentratinn based ou significant counterpirty (both deposits and hareawings)
31 March 2022

Sr. o Amovnt % of Total % of Total
N [ Significant Count il

X | umber of Signfficant Counterparties depesits Libilities
1 14 3.066.248 NA 53.38%

31 Mareh 2021

Sr. Amounl % of Total % of Total

Ignifi

N, Number of Significun{ Counterparties depslts . jahilities

i I3 1.8172.676 NA 49.05%

Nute: significant counterpantics includes Catalyst Trusteeship Ltd which is helding 'CHFL NCDs on behsif of erstwhile creditors of DHFL in
iis ralo as globul escrow agent as defined in the Global Settlement Trust Deed for the CIRP of DHFL

Tap 20 large deposits (amounl i € lnkhs and % of total depusits)
Nol Applicable

13

A Tup 10 horrowings (amount in T lakhs and % of tatal borrawings)

As at 31 Mareh 2022
Amount__ | % ol Tuln) Borrowings

[ 2664394 | $7.40%
As ot 31 March 2021
Amount % of Tata) Borrawinps
1.460.946 82.40%
4 Tundlng Cuncentrstm bosed e shanifiamt st amentipeoding As il J) M 2022
Sr. y Amount % of Tutal
Now Name of the instrument/product Lisbilities
| |Tenn loun (secured) fruin banks 1.116,621 19.44%
2 |Redeeniable Mon Converrible Dehentires 2.871.266 49 98% |
3 |Intercorporate deposit fran selated parly (Unsceured) 206,600 4.64% 1
4 [Securtised Burrowing from Rink . 266965 1.65% [
|
Avi 3 Mareh 2121 i
§r. MName of the instrument/product Amuunt % “I"_“l
No. Linbilities
| [Torm loan {sceured) from banks 1.476.760 47.38%
2 |Redeernuble Non Convertible Del J 1.099,021 34.91%
3 |lnt P depesit from related purty {Unsecured) 266.600 §.55%
4 |Term Joan (secured) Fram Others V3,609 3.07%
5 1Toom loan (eatired) - FONR Loang ) 54,755 1.76%
% Stock Ratios:
Sr. No. Parifenliirs March 31, 2022
(u) (i) __|Comnercial papers us a % of tatf publie funds 0,76%
(i) |Commervial papers as v % of lotul liabilitivs G.02%
(iii} |Commerciol papers os 0 % of total ussels 0.44%
(b} | Nun-convertible debentures {original miaturity of less thian ons yeor) as a % of futal public funds NIL
(i) _{Non-convertible deb {original maturity ol'less thon one vear)asa % ol 1ntal liabilities NIL
(iii) [ Nom-conyeitible det {original maturily of fess thun one year) as a % of total assels NIL
(<) () _|Other short-term liabilitics. if ony 85 2 't of fotal public funds 25.10%
(i1} [Olher ghorl-lesm fiabilities. il any as 3 % of lotal liabilities 20,28%
(i) _{Other short-term ljuhilitiys, if any ns o % of lotul nssets ) 14.61%
Sr, No. Particulars March 31, 2021
(a) (i} |Commercial papers as 8 % ol total public funds 0.10%
(1)) |Commerciail papers as a % of total liabilities 009% ©
1§il) _|Commercial papers as a % of wtol assuls 0.06%
(b} 1) |Non-convenible debentures (uriginal maturily of fess than one vear) as a % of total public funds NIL
(it |Non-convenible debenlures (origingl maturity of less than one vear) as a % of tolal liabilities NIL
1if) |Non-convertible debentwres {originul maturity ot less than one yeor) as a % of total assets NIL
(<) (i) JOthier shert-tem liabilities. il anv as a % of 1ol public funds 24.54%
(i) _{Other shori-term libilitics. il any as 4 % ol tofa! liabilities 23.52%
(it} _[Other short-term liubilities, ifany a8 8 % of (ot} assely 13.92%
6 Iastitutiopal set-up foi liquidity risk management

a)  The ALCO is responsible for the managernent of the compunies funding and liquidity requirements, within the board approved
b)  The Company manages liquidity risk by maintaining an appropriste mix of enutilised bunking facilities, credil Hines as necessary and
by continuously monitoring expecled and aclughcash s, and by assessing the maturity profiles of financial assets and Habililics.

e,

g
0 b HU"J&&}\“‘\
) o

Femrviden




Piramal Capital & Housing Finance Limited

(formerly known as Dewan Housing Finance Corporation Limited)

Nates to the Stundalone Financial Statements (Continued)
Jor the year ended March 31, 2022

(Currency * Rs in lakhs)

56
(i)

Lraawr Tady

™

Non-Banking Financial Company disclosures

Diselosures as vequired in terms of Annex 111 of Master Direction — “Non-Banking Financial Company
— Housing Finance Company (Rescrve Bank) Direetions, 2021"

Particulars
Liabilitles side ¢

Lonns and advances availed by the HFC
Inclusive of Interest nccrued therean but not paid:

(a) Debentares : Seeured
: Unsecured

(other than falling within the meaning of public deposits)

(b) Deferred credits

() Term loans

(d) Inter-camorate loans and borvowing
(¢) Commereial paper

(f Public deposits

(g) Other louns

Break-up of (1)(f) above (Outstanding public deposits
inclusive of interest acerued thereon but not paid) :
() In the form of unsecured debentures

(b) In the form of parily secured debentures i.e, debentures
wheére there is a shortfall in the value of security

(¢) Other public deposits

Amount outstanding as at  Amount overduc ay at

March 31,2022

2,471,266
12,660

1,173,562
266,600
35465

282,028

March 31, 2022

Particufars
Lilabilities side :

Lonns and advinces availed by the HFC
inclusive of interest acerued theveon but not puid;

{a) Debontures ¢ Secured
: Unsecured

(other than falling within the meaning of public deposits)

(b) Deferred credits

(¢) Term loans

(d) Intec-corporate loans and borrowing
(¢) Commercial paper

() Public deposits

(g) Other loans

Break-up of (1)(f) above (Outstanding public deposits
inclusive of Inferest accrued thereon but not paid) :
(a) In the form of unsceured debentures

(b) In the form of partly secured debentures i.e, debentures
whers there is a shortfull in the value of security

(c) Other public deposits

Amount outstanding ns at  Amount overdue as at

March 31, 2021

1,040,599
49,493

1,447,435
266.600
2,898

179,691

March 31, 2021




Piramal Capital & Housing Finance Limited

(formerly known us Dewan Housing Finanee Corporation Limited)

Notes to the Standalone Financial Statements (Continued)
Sor the year ended March 31, 2022

(Curvency : Rs. in lakhs)

v

Breale-up of jouns and advances including bills
reccivables |other than those included in (4) below:]
(Amount gross of provision)

(a) Secured

(b) Unsecured

4 Break up of leased assets and stock on hire and other
nssets counting {owards asset financing activities
(i) Lease assets including [ease rentals under sundry
debtors:

(n} Financial lease

(b) Opecaling leusc

(1i) Stack on hire including hire charges under sundry
deblors:

(a) Assets on hire

(b) Repossessed assets

(iii) Other loans counting towards AFC getivilies

() Loans where assets have been repossessed

(b) Loans other than (n) above

[

Assefs side ; Amount outstanding as at  Amount outstanding us

March 31, 2022

5,791,952
436,289

at
March 31, 2021

3,046,043
217,513




Piramal Capital & Housing Finance Limited
(farmerly knowa as Dewan Honsing Finance Corparation Linited)

Notes to the Standalone Financial Statements (Continned)
Sor the year ended Mareh 31, 2022

(Crerrverer 2 Ry, in lakhsy

56

betapaarass

Additional Nen-Banking Financial Cumpany - HFC disclosures (Contluued)

Assels Slde :

Break-up of investments ¢

Amount outstanding as al
March 31, 2022

Amouut outstanding as at
March 31, 2021

5
Curcent investments
1, Quoted :
(i) Shares : (a) Equity -
(b) Preference -
(ii) Debentures and bonds . -
(iii} Units of mutual funds 132,068 190,007
(iv) Governiment securilies -
{v) Others {please specity) -
2. Unquoted :
(i) Stiares : (a) Bquity - -
(b) Preforence -
(i) Debentuies und bonds -
(iii) Units of mwtual funds B
Long term investnicnts ¢
1. Quoted @
(i) Shares : (a) Equity B -
{b) Preference -
{ii) Debentures and bonds . N
(iiii) Units of mutual funds "
(iv) Government securilies 4 o
(v) Others -Redeemable Uonds 66.223 -
2. Unquoled :
(1) Shares : (a) Equity 102,046 -
(b) Preference 3,232 =
(i) Debentures and bonds & :
(iii) Units of mutual funds - »
(iv) Goveminent Securities - -
{¥) Othiers
-Project Receivable 181,060 175,960
-Pass through certificate 53,167 -
-Units of Security receipt 43,399
~Venture canital fund 1,588 @
-Invesinient in AIF 198.824 149,061
G Borrower group-wise classification of assels financed as in (3} and (4) above :
Categoey (Amoikit netof As nt 31 March 2022
provision}
Seenred Unsecured Total
1. Reluted Panties
(a) Subsidiaries - - 5
by Compauies in the sawe 3 70,075 70,075
group
(c) Other relaled parties . 8 =
2. Other then selated porties 5,235.466 60,260 5,295,726
Total 5,235.466 130.335 5365801
Category (Amount net of As at 31 March 2021
provision)
Seeured Unsecured Total
1. Reluted Partics
(2) Subsidiaries + ¥ =
(b)Y Companics in the sume ; 140.115 140,115
group
(¢} Other related parties . " .
2. Other than selated parties 2,873,799 73.818 2,947,617
Total 2.873,799 213,933 3,087,732




Piramal Capital & Housing Finance Limited
(formerly known as Dewan Housing Finance Corporation Limiied)

Notes to the Standalone Financial Statements (Contintned)

for the year ended March 31, 2022

(Cwrrency : Rs. in lakhs)

56 Addittonal Non-Banking Financial Company - HFC diselosures (Continued)

7 Investor group-wise classification of all investments (current and long term) in shares
and securities (both quoted and unquoted)

Category As at 31 March 2022
Market Value / Book Value
Break up or fair (Net of Provision)
value or NAY

1. Related Partics
(a) Subsidiaries =

(b) Companies in the same group 102,044 102,044

(¢) Other related parties
678,747 679,568

2. Qther than relaled parlics
Total

7 Investor group-wise classification of all investments (current and long term) in shares
and securities (both quoted and unguoted)

Category As at 31 March 2021
Market Value / Book Value
Break up or fair (Net of Provision)
value or NAY

1. Relnted Parties
(a) Subsidiaries

(b) Campanies in the same group 4

(c) Other related parties
2. Other than related parties 515,028 515,028
Total

§ Other information .
Particulars Amount as at Amount ay at
March 31, 2022 March 31, 2021
(i) Gross non-performing assels
(a) Related parties =
(b) Other than related parties 120,621
(i1) Net non-performing assets
(a) Related parties "
(b) Other than related parties
(it} Asscts acquired in satisfaction of debt

TLL787

- External Public




Piramal Capital and Housing Finance Limited
{ormerly fan o Deset Tonsing Fluatce company Lindtd)

Motes {o the Standalene Finouclal Stafements (Contimued)
Jor the year ended Murch 31, 2022

(Currency : Rs in Jnkchs)

57

YN

57.3.2

57,33

Eurmul Pl

Diselosures required by the Rescrve Bank of Tndia

Mininsunt disclosures

The follwwing addilional discloswres have been given iis lerms of Annex 1V o Masler Dircelion - Noa-Banking Financinl Company - Nowsing i inanee
Company {Reserve Bank) Dircelions, 2021 ('the Disections’) issued by the Mational Housing Bank.

Sumsmary ol significant aceouning policies

The recounting palicics repnrding key nreas al operativns ave disclosed ng nofe 2 of Ui financitl slalements.

Dselosures:

Detuils of Vrinelpal Buslness Crltevln

Percentnge of lelal nssels {nwnrds

i‘l ;E NE n 137 5 1 £ A

eriol Porreenlage of tadal assels Lownrds honsing Bnance™d Housing fnance for indehlunts*
March 31, 2022 15.15% 11.75%

March 3, 202| 34.74% 6.93%

*Talal assels is (ol of assets side of Balance sheel nel of itanpible nssets and fair value odjustment on merger as disclosed in nale 20,
if Tcludes composiic fusding for land acquisilion whers housing construclion anderiaking is ablained from the barrower
The Reserve Bank of Tndia lins condoned 1he nop-compliance wish Prineipnl Busisess Ciiterin (PBC) vide llwir communication dated 191h May, 2022 and
Bas direetzil the Company (o subumi the revised Business Pl alongwith he Roadnip to sehieve the PBC as por the dewslling stated thesein.

Cagital

Particulass

March 31, 2022

Mureh 3, 2021

(DCRAR (%) :

22.01%

32.30%

(i) CILAR - Tier L Cupitel (%)

21.11%

32.06%

1R CRAK - 1or )1 Capilat (%)

0.90%|

0.24%

(1w Amount of subordivated debi ralsed as Tier 1L Capital

[v) Amonn! taised by issuc of Perpetual Debl Instounienls

Reserves Fundd ufs 20C of RHB Act, 1987

Partigutars

March 31, 222

Mavch 31, 2021

Ralaucs af tha bopl fof tha year

a) Slalutory Reserve w's 2% of the National Housing Dark Acl, 1987

29,461

by Austount of speciil reserve wis 36( 1) (viiiof Income Tax Act, I‘JGI thken ino pegoun
T {he pu poses of Slelutury Reserve andur Seetion 29C uflhc NHB Acl, 1987

) ‘T'ofal

29,161

Adlititinn 2 Appeopriatian / Withdreawal during the year

Add:

n) Amounl fransferred ws 29C ol the MHB Act, 1987%

20,689

by Amonnt of speeial reserve wfs 36(13viii) of ncome Tax Agl, 1961 1aken lnlo account
for the purposes of Statulory Reserva under Section 29C of the NHB Acl, 1987

e) Transfer on nccount of reverse mesper (Refer Mote 39B)

Less:

a) Amouni appropriafed from the Stalutory Teserve ws 29C of (ke NHB Act, 1987

1) Amounl withdrawn {rorn the Special Reserve wis 36( 1)(viiz) of Income Tax Act, 1961
laken into account which bas been Inken indo account for lhe puepose ol provision s
29C ol the NHB Act, 1987

Balance at Ute end of {he yenr

2) Slatutory Reserve ws 20C of Ihe National Hovsing Bank Act, 1987

30,150

b) Amount af special reserve ws 36{1)(viiiJof Income Trx Acl, 1951 trken iito account
for the purposes af Statutory Tesorve under Scction 29C of the NHB Acl, 1987

t) Fots

244864

50,150




Piramal Capital and Housing Finance Limited

(formerly known as Dewan Housing Finance company Limited)

Naotes to the Standalone Financial Statements (Continued)
JSor the year ended Marel 31, 2022

(Cwireney : Ry in lakhs)

57
5.3

5734

57.3.5
§7.3.5.1

57.3.5.2

57.3.5.3
A

[FUSTES

Disclosures required by the National Housing Bank (Conrinued)
Disclosures (continued)

luvestments:

Pdrticulars Mureh 31, 2022 March 31, 2021
1. ¥alue of Investments
(i) Gross value of Inveslments
() In India TR1.612 679,566
(b) Outside India = ~
{ii) Provisions for Depreciation
(a) In India - -
(b) Ouiside Indiu B -
(iii) Net value of Investments
(a) [n India 181612 679.566
(b) Quiside India : - -
2. Movement of provisions held towards deprecintion on lnyestments
(i) Opening balance -
(i) Add: Provisions mude . -
(iii} Less: Write-off' / Written-back of excess provisions during the vear - -
(iv) Closing balance - -
Note: The Company has cerlain investments in NCDs which ace in nature of loans for the purpose of regulatory disclosures,
Derivatives
Farwnrd Rate Agreement (F1LA) # Interest Rate Swap (IRS)
Particuinrs March 31, 2022 March 30, 202)
(i) The notional principal of swap aereements 52,264 52,264
(i) Losses which would be incurred if counterpartics failed to fulfil thicir obligations undy 2,749 -
(i} Collateral required by the HFC upon entering into swaps NA NA
(iv) Concentration of eredit risk arising from the swaps NA MA
(v) The fair vafuc of the swip baok 2,749 (579004

Exchange Traded Interest Rate (IR) Derivative

“The Company has not taken sny exchange traded interest rate (IR) derivatives during the year ended March 31, 2022 (As ut March 31, 2021 - Nil),

Disclosures on Risk Exposure in Derivatives

Qualitative Disclosure
Financial Risk Management

The company has to manage various risks associated with the fending business. These risks include liquidity risk, exchange risk, interest rate risk and

counterparty risk. The Financial Risk Management and ALM Policy as approved by the Board sets limits for exposures on currency and other paramelers.
The company imanages ils interest rate and currency risk in accordance with the guidelines preseribed therein. Liguidity risk and [nterest rate risks arising
out of maturity mismatch of assets and liabilities are managed through cegular monitoring of maturity profiles, As a part of Asset Liability Management,
the company has atso enlered into derivative intruments for hedging, The currency risk on borrowings is uctively managed mainly through a combination

of currency swaps and forward coniraets,

Refer note 2(iv) for hedge accounting policy, nole 44 for Anancial risk management and note 45 for accounting for cash flow hedge.

Quantitative Disclosure

Marel 31, 2022

Parliculars

Currency derivafive*

[nterest rafe derfvative

(i} Derivatives (Notional Principal Amount)

52,264

(it Marked to Market Positions

{a) Assels (+)

2,749

(b) Liability ()

(iii) Credit Expasure

7975

iv) Unbedged Exposures

#Currency Derivatives includes Cross Curreney Intorest vate swaps only.

Nureh 31, 2021

Particulars

Currency derivative*

Inierest rate derivative

(i) Derivatives (Notiona! Prineipal Amouat) 52,264 P
(i) Marked to Market Positions e 5
(2) Assels (+) . i
(b} Liability (-) 579 K
(ifi) Credit Bxposure 4.647 -

i¥) Unhedped Exposures

*Curvency Derivatives inchudes Cross Currency Interest rate swaps only.




- . . = 0 T R - B g = T sy Rasisnsy niog |
RI0TLS 1507597 DOETS - b = - SEL LY [ (3] i [T
PSSESLE [iEere | FYC0E SRS SaLEET SHLOTI £S0'{E Ly 198 - i £ SOMITARY
s Sjaney
IELYS - 1L1°5C PRIOC = ~ B - ~ - - QR AJUDLIRTY BIYSI0;
LIG'LS 1M FOLET E9YER THLObT L asCil D§{T" =4 L E 05 - - FEDUAOMOL T
LpyiapL LOTER SLOOLE BT E09 157122 RETESH] 11796 1651 ITYRL UF Qos! PARTH:
0057997 - WOL6TT UoE - - - - - - - STSOMRLE
RSN ]

iRy, MRS S JAA] LIBILE M CMAG] T4 ¢ HATAG] ISAT OF SN0 G RG] SREOW § 00y 3550 | SQIU0WE ¢ 01 TIAG] SUILDLD { a1 GINE w00 J0At | SARp TEIGE 93 SARD ST | SR 1T 0| SiRp LT ARD | siajnandag

[l U EESTY
YA £56°0 1'Y T WG FACIIR 104 RO SPOJAE BUP S| |1os i SUALKIDE 3R JE5 01 D ST 6EURES SY IpNRED SR,
- - g - - - - B - = E IS ASURLIN) LTRi
POLIREL 6T RZROTH Q08T 6L 0fL (2] YLRCL FEHG Hiees RUMANEIALY
LTIy PR THTEOY BTN LITS? 26796 (RSN [1srdd (553 - HORES WERHITAY
- 51985
OHe5E = - Op&9s - - M - - - - SHERTT ASIRLAT) Witndtg
WIS bLN6ER ER6ULE T90°EL ERF9G TEGT [T L65ZL - AP HILCTIOT VI
LU [IEES PHETNE ity F99°5TH 509°85 SH0TH L &6751 13 05481 Spury
A6595L - OL6TT B - - 0069E ~ - - - RN
XA SIERL F 200 ] WKL 5 WY ELRGH] SIma £ SI T JAAG] I0aL ] 01 SQIHAW §Imag] S4sU0L 6 A1 £ eagy] SGIUALS £ O] £ IPAG]  SYHING £ OF QAN 900 JpaQ) | SKEP TE/OE 01 SARp G11 SAWD bl M B SAGP ¢ G1ARE | SN
TSI sy

TSIIIITT PUR SRRy 5 Mo

RIS [ ULRITT G Eely) RS ERA Ly A TG ETT S

{peaininna) saansdasiq

{PARVBHAT TIpU] 10 3Ty 20350y &g paunhas ssansapasig

s

{RDfR] B 8y o Ldunarmy)

ZZOZ 1€ Rangy papua aoaa' i anf
(Frhwa D) SR [VIUBEE L FUHTPREIS M OF S3iaN

(PAAPUY noginceibae ) Aaitnty Sisnesy uonae so sanuy dpueaf;
TR A0ECL] Julsnag pas rydul pecalyy




Piramal Capital and Housing Finance Limited

(formerty known as Dewuan Housing Finance Corparation Lanited)

Notes to the Standalone Financial Statements (Continued)
Jor the year ended March 31, 2022

(Currency : Rs in lakhs)

57
57.3
57.3.7
571371

51.3.7.2

57.3.7.3

57.3.74

51.3.7.5

57.3.7.6

57.4

57.4.1

57.4.2

Eatyeinal Pain

Disclosures required by the Reserve Bank of India (Continued)
Disclosures {contintued)
Exposurc

Exposure to Real Estale sector

Lending secured by morigages on commerciul el estates (oflice buildings, rerail space, multipumose
commereial premises, multi-family residential buildings. mulli-lenanted commereial premises, indusirial
or waehouse space, hotels, lind nequisition, development und consiruction, ele.). Expusure would also
jnclude non-fund bused (NFB) limits:

|Categnry March 31, 2022 March 31 2021
4} | Direet expasure
(1) Residential Mortgages -
Lending fully secured by martgnges on residential property that is or will be oceupied by the bortower or 1,755,588 1,782,585
that is rented;
(i) |Commercinl real esfate -
1,365,617 1,342,029

{iii)  [Investnents in Mortgace Backed Securities (MBS) and other securjtised exposures -

a} Residential

b) Commeruial Real Estate

Indiree( Exposure

Fund based and non-fund based exposures an National Housing Donk (NHB) and Housing Finance
Cowipanies (HECs)

Exposure to Capital Market

March 31, 2022

Mareh 31. 2021

Pacticulars

(i) direc! investment in equity shares, convertible bonds, convertible debentures and units of equity-oriented wtual 2 -
funds the corpus of which is nof exclusively invested in comporate debt;

(i) advances against shares 7 bonds / debuntures or other seeurities or on clean busis to individuals for investment in v 3,000
shares (including [POs / ESOPs), converible bonds, convertible debentures, and units of equity-oriented mutual

funds: ;

{iii) advanves for any other pumoses wheee shures ot convertible bonds or convertible debentures or units of equity 266,801 214,730
oriented mutual tunds are taken as primary sceurity; )

(iv) advances for any ather purposes t the extent secured by the collateral securily of shares or convertible bunds or 23,633 56,000
convertible debentuses or units of equity oriented mutual funds ie. wheee the primary secorily otlier than shares /

convertible bonds / convertibie debentures / units of equity aricnted mutual funds 'does not folly cover the advances:

(v) secured and unsceured advances (o stockbrokers and guarantees issued on hehalf of stockbrokers and market -
makers:

(vi) loans sanclioned to corporates agrinst the sceurity of shares / bonds / debentures or other securities or on elean 21,883 21,000
basis for mecting promoler’s contribulion to (he equity of new companies in anticipation of raising resources;

{vii) britlge [oars 0 companies against expscied equity fows / issues; - -
(vith ANl exposures t Venture Capital Funds/Alternate Investment Funds (buth repistered und unrogistered) 200,412 -
‘Total exposure to capital market 5i2.711 294,730

Details of financing of parent company produels

The Company has not financed parent company products during the yeor ended March 31, 2022 (As a1 March 31, 2021 - Nif).

Details of Single Borrower Limit (SBL}/ Group Borrower Limit (GBL)exceeded by the HFC

During the year, there were no instonces of breach of exposure Jimit of Single Borrower (*SBL') Group Borrower Limit {GBL) 85 deseribed

under para 20 of the Directions,

Unsvewred advances
The Company has not issued any advances againsi the right, licence and authority as collateral.

Exposure {o proup companies enpaped in real estale business

The Company daes nat have any exposure lo group companics enpaged in real estale business as on March 31, 2022 (As a March 31, 2024 - Nil)

Miscellancous

Registration obtained from other financial sector regulators
The Compzny has oblained repistration lorm "IRDAI" durng the year ended Merch 31,2622

Disclosure of Penalties hiuposed by NHB and other regulators
No penalty has been imposed by NHB and other repulators during the yedr eoded March 31, 2022




Piramal Capital and Housing Finance Limited

(fimarly knan as Dewan Honsing Finance Corparaiion Linvied}

Nutes fo the Standalone Financlal Statements (Contimued}
fon the year eaded Wareh 31, 2022

(Curreengy : Rs in lokhs)

BT4,4 Refated Parly Fransaetions
Delnils of all raterial trupsactions with elmed partios ars diselosod M nate 40, Also Company hos placed policy on deating wilh related perty traasaction a1 fts

websits pnder Stukebolder-Palicics seetion

57.4.4 Group Structure
Please refer annexore 1, Annexure (18 Annesure LI i Gagrmnmadic represeolstion ol group structdre of Plramal Emeypnises Linuled (uitmale parent company}

£7.4.5 Ratlng assigned by Credit Rating Agenvies and nigration of rating durdng the year
Credil ratlny tssaef (o Pramat Copléaf & Heostig Finusve Limital
Enstrument Rating ageacy Ralings asslgaed during | Ratings assigned during
Y 221-22 FY 2026-21
NCD ICRA Limitcd {ICRAJAMCWD) KCRA) AA (nogative)
. CARE Ratings Limitad CARE AACWIN CARE AA ¢Siable)
Commeeein} papess CRISIL Limited CRISIL Al+ CRISIL Al+
CARI Ratings Limited CARE Al+ CARE Al+
Lony Tern_ Pund Bascrl Rank Linos [CRA Limiled LICRAJAACW D) [ICRAL AA [neuativel
Lonw tenn hask facililies CARE Ratings Limited CARE AACWEN CARE AA {Stable]
Tive 1l bunds ICRA Limiicd [ICRAIAACWD) [ICRAJ AA {sepuive)
\ CARE Ratiops Limind _ JCARE AAIGWDY CARE AA £50bls}
Inler Corporte Deposits CARE Ratings Limited CARE AL+ CARE A4
Morker Linked Debenlune [CRA Limited [ICRAJAAICWD) [ICRAJAANegative)
CARE Rulinus Limited CARE AMCWDL CARE AACWIN
Pabtic NCD ICRA Lirmited [ICRAIAA(CWDN [ICRAJAA{Nepalive)
CARP Retngs Limbed ___|CARE AAMGWD) CARE AACCWD}

5§74.6 Remancration af Diveclors
Detals of Resnnnerion of aezoes are diselosed ws part of the Belated party rensneliens in nahe 40

5147 Aanagemeat
Refer Directars' report for the relevan disclosuzes.

5748 Met Prefit or Loss fer the pertod, privr peciod items and changes in accounting policies
Fhere are no prior pericd ifems that have impact on the curgent veor's niofit eud loss.

51.4.9 Revenue recogaition
Thure hisve been no instanees in which reveous recaedtion biks beven postponed pending e resotution of sigaifivand uncerlaintics.

574,10 CansoHdated Financlal Staternents (CFS)
‘The Company has appicd Indian acctunting, stendaed for consolidaon oF firancinl statement ¢l it subsidiasies,
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Piramal Capital and Housing Finance Limited
Gorarerly known as Dewan Housing Finunce Corporation Limited)

Notes to the Standalone Financial Statements (Comtinued)
Jor the vewr daded March 31, 2022

(Cumrency : R# iz fakhs)

57
51.5

51.5.1

51.4.2

[RETTE

Disclosures reguived by the Reserve Bank of indin (Continued)
Additianal Bisclosares

Provistuny znd contingenrics

Broslcup of *‘Provisions and Centingencies' shown under the lead Expenditue in Prafit

For the year

For the year

unik Loss Avcount . March 31, 2022 March 31, 2621
1. Provisions for deprecintion on Investment - -
2; Provision made towards Income fox 18.823 50,579
3. Brovision wwards NPA 107186 22,996
da, Provision{ eversal) for Standar] Asscts on CRE-RH 1,968 (17.617)
4b. Provisionf{ Reversal) for Shodird Assels on oihur CRE (30,7721 (13.192)
de. Provizionf Revorsal) for Stendard Assels on gihess {Hausios Loan, 1LAP, L RT) cie.) 105,858 {4.801)
4d. Release of Provision ervaled oo POCT Louns due Jo recovery (26,007 -
(5, Cher Pravision and Continpancies £ (Reversal) H21) 444
+ Break ap of Loan & Advances amd Provishias thecenn As at Murch 31, 2022 Ag ol Mareh 31, 2021
Houslne# MNan-Huousing Housingf Mori-Housing |
Stundary Assels
a) To] Quistendinp Amount 2335198 2338245 LAGLRTR 687,491
b} Provisians mude A3.388 158,573 40.051 A0.954
Sub-Standard Agsets - - .
2] Tou] Ouistanding Amosind 53,578 £[9,850 M58 19.413
) Provislers modo 154487 [ 11,656 1,095
Doubtful Assels -- Calegory-l - .
) Totu] O Fing Amotng 11,783 8,658 34,247 9731
b) Provistens made . 6,704 4,504 17268 4084
Doubtful Aesets ~ Cotugry-if . -
#1 Tofal Culgdonding Amount 35268 E5,R30 b1 9. 784
b Provislens mude 17.767 9.678 L 6172
Doabiful Assets — Category-1] - -
) Totat Quistanding Amnuat 3 3.049 - 3949
b Provislons made i 1] 3949 + 14949
Loss Assels s
-_u) Talzl Outstandlog Amotn 486 1192 - :
b) Pravisigns made ARG 1185 - -~
Total i
i) Fedad Qutstanding Amownt 2,548,345 2377.724 1. kA3 767 £ 230 9HE
11} Provistens made 83742 £79.4802 8,984 115,861

# Eneludes compusite funding for lind avquistion snd constriction

Draw Down from Resernies




Piramal Capital and Housing Finance Limited
(furmerly knoven as Dewan Housing Finanee Corporation Limited)

Notes to the Standalone Financial Statements (Continued)
Jor the year ended March 31, 2022

(Currency : Rs i lakhs)

515 Additional Disclosures (cantinned)

57.5.3 Concentration of Advances, Exposures and NPAs

57.8.3.1  Concentratlon of loans and advances

Particulars March 31, 2022 March 31, 2021
Tolu! Loens & Advances to twenty Jurgest boowers 1.282.557 1.227.609
Percemage of Loans & Advances to twenty lorgest horrowers t¢ Total Advanees of the HFC 20.01% 40.17%

57.5.3.2 Concentration of all exposure {(including off-balance sheet exposurce)

Particulars

March 31, 2022

Narch 31, 202]

Tolzl Exposure to twenty largest borrowers 1414517 1.672.739
Percentaee of Bxposures (o twenty lareest borcowers lo Tolal Exposures of the HFC 21.03% 48.71%

57.5.3.3  Concentration of NPAs

Purficulars
Total Exposune o tap ten NPA accounls

[_March 31,2022 |
| 90270 |

March 31, 1u214|
84.135

§7.534  Sector-wise NPAs

March 31, 2022

Mareh 31, 2021

[Sector ' Percentage of NPA to Tatal Advances

that Scetor

In

Percentage of NPA ta Tolal Advences

In
that Seelor

A. Housing Louns:

1. Individuals 1.07% FATY

2. Builler / projeet [oans 4.94% 5.23%

3. Carvorates 0.15% 8.76%
B. Nog-Housing Loups:

1, Individuais 0.40% 0.329%

2. Builder / project loans 2,49% 0.78%

3. C 4.02% 11.01%

57,535  Movement of NPAs

Pariicnlars March 31, 2022 March 31, 2021
(1) Net NPAs 1o Net Advances (%) LGL% 1.93%
(I Movement o NPAs (Gross)
a) Opening balance 11,787 73.701
by Additions during the vear 21303 47469
d) Reduetions during the vear 12,469 9.383
) Closing balance 120.621 (11,787
(111) Movement of Nel NPAs
a) Opening balance 57.990 47.455
1) Additions during the year 3.902 18,327
d) Reductions during the vear 5,881 7,793
€) Closing bajonce 56,011 57,990
(1V) Movement of provisions for NPAs (excluding provisions on standard asscls)
a) Opening halance 53,842 26,246
b} Provisions made during the year 17,418 29,186
4 Write-olf!wrile-back of excess provisions 6,617 1,390
¢) Closing balunce 64,628 53,842

Pty Eaby




Piramal Capital and Housing Finance Linited
Gormerly kuowa as Diwan Housing Flwaes Corporation Limited)

Nates ta the Standalone Financial Statenrents (Continned)
Jur the year ended Matck 31, 2022

(Curzengy : Rs in fakhs)
57 Disclosures requived by the Reserve Bank of Indin (Contimeed)
415 Additiunal Disclozures fcantfunied)

5155 Qverieas arsets
The Compray dous not hove any overseag assers

515.6 OfF-bajunce Sheet SPVs spansered (which arc reqatived to e consolidated as per accoknting Norms)
The Comgpany docs not have any sponsvred SPVs which needs 1o be consolidated s per Accounting nors

816 Disclosure of compfolngs
Taricatass o ' ‘ Flieh 3T, 07| Minteh 3%, 7071
2} No. of eomplains pendiag at the Leginaing of the year . . . R el
\BY Ho, 8f ¢6mplaints secaived during the vear § 1602 905
c) Mo, of complainls redressed during the year - 2552 | 929
&) Mo, of cemplaints pending ol the end of he yoar 60 0
L1 Previous yesr figures have been segrouped oud reclessified wherever necessesy (6 conform fo sucneat yeor's proseedation, . A

As per onr report of even date atizched
For Wather Chandioels & Co LLY Fur K, K, MANKESHWAR & CO, Yor ard os behalf of the Board of Dircctors of

Churtered Accourans Chuarlered Accountanis Plerews! Capltul & Housing Finxnce Limited !
Firm Registration Mo, 001076MN/MS00013 irm Registeation No: 106609W |
Bakesh Rathi Dinesti Humar Bachehies i Adiy Bleanial #

Partier Partuar & g Dt Cairitin

Membeeship No! 045228 Membership No: 097820 8905165390

umnbai, Mey 26, 2022

Chartered \&°

Accnuntanls. g) xim\&)&si‘h\ ’ Bt W

i f-‘ilir!‘m?!m';)/}‘m' Confiing Sectplai\\
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LODH A 6, Karim Chambers, 40, A, Doshi Marg, (Hamam Street),
Mumbai 400 001 INDIA.

&Co Telephone : 0091-22-2269 1414 / 4002 1415
0091-22-4002 1140 / 4002 1414
E-mail :  mumbai@lodhaco.com
CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To The Members of
PHL Fininvest Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of PHL Fininvest Private
Limited (“the Company”), which comprises of Balance Sheet as at March 31, 2022, the
Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended, (‘Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st March
2022, its profit (including other comprehensive income), its cash flows and the changes in equity
for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibiiities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant
to our audit of the standalone financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Emphasis of Matter:

We draw your attention to the Note 34.3 (e) to the standalone financial statements regarding
the assessment made by management relating to impact of COVID-19 pandemic on the
operations of the Company.

- Our opinion is not modified in respect of this matter.

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur



LODHA & CO CONTINUATION SHEET

Information Other than the Standalone Financial Statements and Auditor’s report thereon

The Company’s Board of Directors is responsible for the preparation of other information. The
Other information comprises the information included in the Board Report including annexures
to the Board report but does not include the standalone financial statement and our auditor's
report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the Standalone
Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance (including other comprehensive income),
cash flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133 of
the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the standalone financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
SO.

The Board of Directors are also responsible for overseeing the Company'’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
Our objectives are to obtain reasonable assurance about whether the standalone financial

statements are free from material misstatement, whether due to fraud or error, and to issue an
audltors report that includes our op|n|on Reasonable assurance=Eeayigh level of assurance

material misstatement when it exists.



LODHA & CO CONTINUATION SHEET

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has
adequate internal financial control system in place and the operating effectiveness of
such controls. (

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the entity’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the entity to cease to
continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that
individually or in aggregate makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work and (ii) to evaluate the effect of an identified misstatements in
the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Other Matters:

(i) The financial statements of the Company for the year ended March 31, 2021 included in
these financial statements, were audited by the predecessor independent auditor who had
expressed an unmodified opinion on those statements on May 13, 2021.

(i) Attention is drawn to note no. 36 of the standalone financial statements with regard to the
composite scheme of arrangement between the Company and Piramal Pharma Limited
(‘PPL’), Convergence Chemicals Private Limited (‘CCPL'), Hemmo Pharmaceuticals
Private Limited (‘HPPL’), Piramal Enterprises Limited (‘PEL").

Our opinion is not modified in respect of these matters.

Report on Other Legal and Regulatory Requirements

1. Pursuant to the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give
in the Annexure “A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and records.

(c) The Balance sheet, the Statement of Profit & Loss (including other comprehensive
income), the Cash Flow Statement and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account. :

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended.

(e) On the basis of the written representation received from the directors as on March 31,
2022 taken on records by the Board of Directors, none of the directors are disqualified
as on March 31, 2022 from being appointed as a Directors in terms of Section 164(2) of
the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure “B”.

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of Sec 197(16) of the Act, as amended:

According to the information and explanations given by the management, the provisions
of section 197 read with Schedule V of the Act are not applicable to the Company.

(h) With respect to the matters to be included in the Auditor's report in accordance with the
rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:
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i. The Company has disclosed the impact of pending litigations on its financial
performance in its financial statements. [Refer note no 26 to standalone financial
statements]

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represented, that to the best of their knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person
or entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that to the best of their knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, iend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representation under sub clause (i) and (ii) of Rule 11(e) of
The Companies (Audit and Auditors) Rules, 2014, as provided under (a) and (b)
above, contains any material misstatement. [Refer note 36.7 and 36.8 to the
standalone financial statements.]

v. The Company has not declared or paid dividend during the financial year 2021-22.
Accordingly, reporting under rule 11 (f) of Companies (Audit and Auditors) Rules,
2014 is not applicable.

For LODHA & COMPANY
Chartered Accountants
Firm registration No. — 301051E

[ne)

R. P. Baradiya
Place: Mumbai Partner
Date: May 25, 2022 _ Membership No. 44101

UDIN: 22044101AJULAM9168
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Annexure “A” referred to in “Report on Other Legal and Regulatory Requirements”
section of our report to the members of PHL Fininvest Private Limited of even date:

a. Inrespect of Company’s Property, Plant and Equipment (PPE) and Intangible Assets:

A. The Company has maintained proper records, showing full particulars, including
guantitative details and situation of PPE and relevant details of right-of-use
assets.

B. The Company does not have any intangible assets as at March 31, 2022.

b.  During the year the management has carried out physical verification of certain PPE.
In our opinion, the frequency of verification is reasonable, considering the size of the
Company and nature of its PPE. No material discrepancies were noticed on such
verification.

c. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company does not have any
immovable properties and hence reporting under clause 3(i)(c) is not applicable to the
Company. :

d. The Company has not revalued any of its PPE (including right- of-use assets) during the
year and hence reporting under clause 3(i)(d) of the Order is not applicable to the
Company. :

e. In our opinion and according to the information and explanations given to us, no
proceedings have been initiated during the year or are pending as at March 31, 2022 for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988, as
amended, and rules made thereunder and hence reporting under clause 3(i)(e) of the
Order is not applicable to the Company. [Refer note no. 36.3 to the standalone financial
statements]

(a) The Company is engaged in providing financiai services primarily into non-banking
financial services (NBFC). Accordingly, it does not hold any inventories and hence
reporting under clause 3(ii)(a) of the Order is not applicable to the Company.

(b) According to the information and explanations given to us, the Company has not been
sanctioned working capital limits in excess of Rs. 5 crores on the basis of security of
current assets by banks and financial institutions during the year and hence reporting
under of clause 3(ii)(b) of the Order are not applicable to the Company.

In respect of Investment in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties:

(a) The Company is engaged in providing financial services primarily into non-banking
financial services (NBFC) and hence reporting under Clause 3(iii)(a) and 3(iii)(e) of the
Order are not applicable to the Company.

(b) According to the information and explanations given to us, in respect of Investment made
and the loans granted during the year, the terms and conditions thereof are not prejudicial
to the interest of the Company. However, the Company has not given any guarantee or
nor provided any security during the year.
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(c) Inrespect of loans granted by the Company, the schedule of repayment of principal and
payment of interest has been stipulated and the repayment of principal amounts and
receipts of interest has been delayed in few cases. However, having regard to the nature
of business and the volume of the information involved, it is not practicable to provide a
itemized list of loan assets where delinquencies in the repayment of principal and interest
have been identified.

(d) In respect of loans granted by the Company, which has been overdue for more than 90
days at the balance sheet date, as explained to us, the Management has taken
reasonable steps for recovery of principal amounts and interests:

Number of | Principal amount | Interest Total Overdue

cases overdue Overdue (Rs. in lakhs)
(Rs. in lakhs) (Rs. in lakhs)

3 — Wholesale 13,037 12,146 25,184

loan cases L

1058 - Retail 91 11 102

loan cases

(e) The Company has not granted any loans or advances in the nature of loans during the
year either payable on demand or without specifying any terms or period of repayment
during the year and hence reporting under clause 3(iii)(f) of the Order is not applicable to
the Company.

iv.  In our opinion and according to the information and explanations given to us, there are no
loans, investments, guarantees and securities granted in respect of which provisions of
section 185 and 186 of the Act are applicable and hence reporting under clause 3(iv) of the
Order is not applicable to the Company.

v. Inour opinion and according to the information and explanations given to us, no deposits or
amounts which are deemed to be deposits within the meaning of Section 73 to 76 or any
other relevant provisions of the Act and the Companies (Acceptance of Deposits) Rules,
2014 have been accepted by the Company and hence reporting under Clause 3(v) of the
Order is not applicable to the Company.

vi. In our opinion and according to the information and explanations given to us, the central
government has not specified the maintenance of cost records under section 148(1) of the
Act for the services of the Company and hence reporting under Clause 3(vi) of the Order is
not applicable to the Company.

vii. (@) According to the information and explanations given to us and on the basis of our
examination of the records, the Company is regular in depositing undisputed statutory dues
including Goods and Services tax, provident fund, employees’ state insurance, income tax,
sales tax, custom duty, duty of excise, value added tax, cess and other material statutory
dues during the year with the appropriate authorities. No undisputed amounts payable in
respect of the aforesaid statutory dues were outstanding as at the last day of the financial
year for a period of more than six months from the date they became payable.
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(b) According to the informationv and explanations given to us and on the basis of our
examination of the records, there are no statutory dues mentioned in clause vii (a) which

have been not deposited on account of any dispute except as disclosed below:
Name of the | Nature of dues | Amount Period to which | Forum  where
statute Rs. in lakhs the amount | dispute is
relates pending
Income Tax Act, | Income Tax 15 Assessment year | Income Tax
1961 2013-14 Appellate
Tribunal
Income Tax Act, | Income Tax 3,791 Assessment year | Commissioner of
1961 2019-20 Income Tax
(Appeal)
Income Tax Act, | Income Tax 2,028 Assessment year | Commissioner of
1961 2020-21 Income Tax
(Appeal)
According to the information and explanations given to us and on the basis of our examination

of the records, there were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) and hence reporting under clause 3(viii) of the Order is
not applicable to the Company.

(a)

Based on our audit procedures and on the basis of information and explanations given
to us, we are of the opinion that the Company has not defaulted in the repayment of
loans or other borrowings or in the repayment of interest thereon to the lenders and
hence reporting under clause 3(ix)(a) of the Order is not applicable to the Company.

(b) On the basis of information and explanations given to us and on the basis of our

examination of the records, the Company has not been declared as willful defaulter by
any bank or financial institution or other lender.

(c) In our opinion and according to the information and explanations given to us and on the

(d

(e

basis of our examination of the records, the term loans have been applied for the
purposes they have been raised.

) On an overall examination of the standalone financial statements, in our opinion the
Company has not utilized funds raised on short term basis for long term purposes.

) Based on our audit procedures and on the basis of information and explanations given to us, the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries and hence reporting under clause 3(ix)(e) of the Order is not
applicable to the Company.

Based on our audit procedures and on the basis of information and explanations given to us,
during the year the Company has not raised any funds on the pledge of securities held in its
subsidiary and hence reporting under clause 3(ix)(f) of the Order is not applicable to the
Company.

(a) In our opinion and according to the information and explanations given to us and on the

basis of our examination of the records, the Company has not raised any money by way
of Initial public offer or further public offer (including debt mstrument) during the year and
hence reporting under clause 3(x)(a) of the Order is ngi=aeptigable to the Company.
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(b) According to the information and explanations given to us and based on our examination
of the records and on the basis of our examination of the records, the Company has not
made any preferential allotment, private placement of shares or fully or partly convertible
debentures during the year or in the recent past and hence reporting under clause 3(x)(b)
of the Order are not applicable to the Company.

xi. (a) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India and according
to the information and explanations given to us, we have neither come across any
instance of fraud by or on the Company, noticed or reported during the year, nor have
we been informed of such case by the management.

(b) During the year, no report under sub section 12 of Section 143 of the Act has been filed
in Form ADT-4 as prescribed in rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government and hence reporting under clause 3(xi)(b) of the Order is
not applicable to the Company.

(c) Based on our audit procedures performed and according to the information and
explanation given to us, no whistle blower complaints were received during the year by
the Company and hence provisions of clause 3(xi)(c) of the Order is not applicable to
the Company.

xii.  In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not applicable
to the Company.

xiii. ~ According to the information and explanations given to us and based on our examination of
the records of the Company, all the transactions with related parties are in compliance with
section 177 and 188 of the Act and all the details have been disclosed in the standalone
financial staternents as required by the applicable Accounting Standards. (Refer note no. 30
of the standalone financial statements)

xiv. (a) In our opinion and according to the information and explanations given to us, the
Company has an adequate internal audit system commensurate with the size and nature
of its business.

(b) We have considered the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining nature, timing and extent of our
audit procedure.

xv. According to the information and explanations given to us and on the basis of our examination
of the records, the Company has not entered into any non-cash transactions prescribed
under Section 192 of the Act with directors or persons connected with them during the year.

xvi. (a) The Company being a NBFC is registered under section 45-IA of the Reserve Bank of
India Act, 1934.

(b) Since, the Company is registered under section 45-IA of the Reserve Bank of India Act,
1934 and hence reporting under clause 3(xvi)(b) and (c) of the Order is not applicable to

the Company.
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(c) In our opinion, there is no core investment company within the “Companies in the Group”
as defined in the Core Investment Companies (Reserve Bank) Directions, 2016 and
hence reporting under clause 3(xvi)(d) of the Order is not applicable to the Company.

xvii. The Company has not incurred any cash losses during the financial year covered by our
audit and in the immediately preceding financial year.

xviii.  There has been a resignation of the statutory auditors of the Company during the year and
there were no issues, objections or concerns raised by the outgoing auditors and hence
reporting under clause 3(xviii) of the Order is not applicable to the Company.

xix.  According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the standalone financial statements and our
knowledge of the Board of Directors and management plans and based on our examination
of the evidence supporting the assumptions, nothing has come to our attention, which causes
us to believe that any material uncertainty exists as on the date of the audit report indicating
that the Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

xX. According to the information and explanations given to us and on the basis of our examination
of the records, there are no amounts unspent in respect of corporate social responsibility
towards ongoing or other than ongoing projects and hence reporting under clause 3(xx) (a)
and (b) of the Order is not applicable to the Company.

For LODHA & COMPANY
Chartered Accountants
Firm registration No. — 301051E

el

R. P. Baradiya
Place: Mumbai Partner
Date: May 25, 2022 Membership No. 44101

UDIN: 22044101AJULAM9168
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Annexure “B” referred to in “Repott on Other Legal and Regulatory Requirements”
section of our report to the members of PHL Fininvest Private Limited of even date:

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Act '

We have audited the internal financial controls over financial reporting of the PHL Fininvest
Private Limited (“the Company”) as of March 31, 2022 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential component of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAl). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and
the Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the
extent applicable to an audit of internal financial controls, both applicable to an audit of internal
financial controls and both issued by the ICAI. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the standalone financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A Company'’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes in accordance with generally accepted
accounting principles.

A Company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2)provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
standalone financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the entity are being made only in accordance with
authorisations of management (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the entity's assets that could have a
material effect on the standalone financial statements and (4) also provide reasonable
assurance by the internal auditors through their internal audit reports given to the organisation
from time to time.

inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, broadly in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential Component of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For LODHA & COMPANY
Chartered Accountants
Firm registration No. — 301051E

L

R. P. Baradiya
Place: Mumbai : Partner
Date: May 25, 2022 , Membership No. 44101

UDIN: 22044101AJULAM9168




PHL Fininvest Private Limited

Standalone Balance Sheet
as at March 31, 2022

(Currency : Rs in lakhs)

ASSETS

1 Financial assets:
Cash and cash equivalents
Loans
Investments
Other financial assets

2 Non- financial assets:
Current tax assets (nel)
Deferred tax assets (net)
Right of use assets
Property, Plant and Equipment
Intangible assets under development
Other non-financial assets

Total Assets
LIABILITIES AND EQUITY
Liabilities
1 Financial liabilities:
Payables
Trade payvables
(i) Total outstanding dues to micro and small enterprises
(ii) Total outstanding dues to creditors other than micro and small
enterprises
Debt securities
Borrowings (other than debt securities)
Deposits
Other financial liabilities

2 Non- financial liabilities:
Provisions
Other non- financial liabilities
Equity
Equity share capital
Other equity

Total Liabilities and Equity

Significant accounting policies ’

The notes no | to 38 form an integral part of the standalone financial statcments.

As per our report of even date attached.

For Lodha & Co.
Chartered Accountants
Firm's Registration No: 301051E

b4
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R. P. Baradiya
Partner

Place : Mumbai
Date : May 25, 2022
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12 (i)

12 (i)

12 (iii)
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13
14

As at
March 31,2022

As al
March 31. 2021

43,228 41,236
7,79,861 9,06,997
2,43,356 297,125

1,307 10,535
10,468 9.963
14,277 13.363

1,174 1.305

503 387

- 17
13,704 19.200
11,07,878 13.00.128
4 |

788 521
141,755 2.83.743

40,599 -

3,57,439 4.90.139
1,625 2.339
1,863 2,177

694 647

62,868 62.868

5,00,243 4.57.693
11,07,878 13,00, 128

For and on behalf of the Board of Directors of

PHL Fininvest Private Limited

-
1% \\

”’IM’M

Khushru Jijina
Managing Director
DIN: 00209953
Mumbai

o

_Devesh Choudhari
Chief Financial Officer
MMumbai

Narayanan Vaghul
Direcror

DDIN: 00002014
Chennai

AR

Namrata Sajnani
Company Secretary
Mumbai



PHL Fininvest Private Limited

Standalone Statement of Profit and Loss
For the year ended March 31, 2022

(Currency : Rs in lakhs)

Revenue from operations \
Interest income
Fees and commission income
Net gain on fair value changes

Total revenue from operations

Other income

Total income

Expenses
Finance costs
Fees and commission expense
Net loss on derecognition of financial instruments under
amortised cost calegory
Impairment on financial instruments
Employee benefils expense
Depreciation. amortization and impairment
Other expenses
Total expenses

Profit beforc tax
Less: Tax expenses

Current tax

Deferred tax

Deferred tax pertaning to carlicr years
Profit for the year
Other comprehensive income
ltems that will not be reclassified to profit or loss
Remeasurement of the defined benefit liability/(asset)
Income tax relating to items that will not be reclassified to profit or loss
Other comprehensive income

Total comprehensive income for the year

Earnings per equity share (Basic and Diluted) (Rs.)
(Face value of Rs. 10 each)

Significant accounting policies

The notes no 1 to 38 form an integral part of the standalone financial stailements.

As per our report of even date attached.

For Lodha & Co.
Chartered Accountants
Firm's Registration No: 301051E

e\

R. P, Baradiya
Partner

*{ MUMBA}.0%

Place : Mumbai
Date : May 25. 2022

Axterna: Pubiic
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For the ycar cnded

March 31,2022 March 31,2021
1,35,538 191,151
1,066 105
20,193 9.536
1,56,797 200,792
257 ;
1.57,054 2.00,792
84,338 1.11.747
279 1.297
- 2.346
3043 8.831
41876 2912
452 241
6,613 6.897
99,703 1.34.271
57,351 66.521
15,745 19.992
2,127) (2.583)
1,205 -
14,823 17,407
42,528 49.114
30 (63)
(8) 16
22 7
42,550 19.067
6.76 7.81

For and on behalf of the Board of Directors of

PHL Fininvest Private

KA
Khushru Jijina
Managing Director
DIN: 00209953
NMumbai

Devesh Choudhari

Chief Financial Officer

Mumbai

Limited

m/“}u

Narayanan Yaghul
Director

DIN: 00002014
Chennai

Namrata Sajnani
Company Secretary
NMumbai



PHL Fininvest Private Limited

Standalone Cash Flow Statement
For the year ended March 31, 2022

(Curency : Rs in lakhs)

A, Cash flow from operating activities
Prolit before Lax
Adjustments:
Short term capital gain on mutual fund
Gain on de-recognition of leasc
Finance costs - cxpenscs
Finance costs - paid
Unrealised (gain) on investment in AIF
Unrealised (gain) loss on investment in debentures and loans and advances
Unrealised {gain)/ loss on investment in shares
Loss on derecognition of financial assets
Allowance tor expected credit loss on loans and loan commitments
Derecognition of Intangibles under development
Depreciation and amortisation
Operating cash flow before working capital changes

Decrease / (Increase) in loans and advances
Decrease / {Increase) in investments

Decrease / (Increase) in other financial assets
Decrease / (Increase) in other non-financial assets
Increase / (Decrease) in trade payables

(Decrease) / Increase in other financial liabilities
{(Decrease) / Increase n provisions

(Decrease) / Increase in other non financial liabilities
Cash generated from operations

less: Income taxes paid
Net cash generated from opcrating activities (a)

B Cash flow from investing activities

Fixed assets purchased

Investment in Shares

Investment in subsidiary

Investments in mutual funds

Redemptions from mutual funds

Net cash flow used in investing activities (b)

C Cash flow from financing activities
Debts securities taken during the vear
Borrowing taken during the year
Deposits taken during the vear
Debts securities repaid during the year
Borrowing repaid during the year
Deposits repaid during the vear
Lease habilites repaid durmg the year
Share issue expenses
Net cash flow used in financing activities (c)

Net increase in cash and eash equivalents (a+b+c)

Cash and cash equivalents as at beginning of the vear
Cash and cash equivalents as at end of the year

The notes no 1 to 38 form an integral part of the standalone financial stalements.
As per our report ol even date attached.

For Lodha & Co.
Chartered Accournants
Firm's Registration No: 301031F

o

R. P. Baradiya
Partner

Place : Mumbai
Date : May 25, 2022

External Pybiic

March 31, 2022

March 31, 2021

57,351 66.521
(848) (337
+47) -
84,503 1.06.331
(79,625) (1.06.466)
4.190) {2.949)
(448) (808)
345 -
- 2.346
3,143 8.831
17 -
452 241
60,653 73,710
1,21,618 1.05946
60,747 1.64.462
9.228 (3.150)
5496 4,583
267 (2.829)
(600) 627
417 (3)
47 339
257873 343,705
(16,252) (21,450}
241,621 3.22255
(245) (430)
[(XUR) -

. (10
(1,92,000) (1.00.000)
1,92,848 1.00,337

“08) (103)
- 1.79.000
75,628 -
75,600 6.29.300
(1,47,497) (1.26.111)
(34,228) (25.889)
(2.08,300) (9.46.290)
(425) (262)
- (30)
(2,39,221) (2.90,103)
1,992 32.050
41,236 9186
43,228 41.236

For and on behalf of the Board of Directors of
PHL Fininvest Private Limited

ey Ry
Khushru Jijina
Managing Director
DIN: 00209953
Mumbai

Devesh Choudhari
Chief Financial Officer
Mumbai

s ,:}_4\4_‘2
Narayanan Vaghul

Director

DIN: 00002014

Chennai

Namrata Sajnani
Company Secretary
Mumbai



PHL Fininvest Private Limited

Standalone Statement of changes in equity
For the year ended March 31, 2022

(Currency : Rs in lakhs)

A.

Equity share capital:
Particulars

Balance as at April 1, 2020
Changes n equity share capital

due to prior period errors

Restated balance as at April 1, 2020

Changes in equity share capital

Balance as at April 1, 2021
Changes in equity share capital

during the year ended March 31,2021

due to prior period errors

Restated balance as at April 1, 2021

Changes in equity share capital

Balance as at March 31, 2022

during the year ended March 31, 2022

Amount

62,868

62,868

62,868

62,868

62,868

Other equity:
Particulars Reserves and surplus Total
Securities General Reserve Statutory Retained Eamings
Premium " Reserve Fund
Balance as at April 1, 2020 4.03.433 7 4255 981 4.08.676
Changes in accounting policy or prior period errors - - - - -
Restated balance as at April 1, 2020 4,03,433 7 4,258 981 4,08,676
Add: Profit during the year - - - 49.114 49114
Add: Other comprehensive income (net of tax) - - 47 “@n
Addition / (Delction) during the year (30) - - - (50
Transter to Statutory Reserve Fund - - 9813 (9.813) -
Balance as at April 1, 2021 4,03,383 7 14,068 40,235 4,537,693
Add: Profit during the year - - . 42.528 42328
Add: Other eomprehensive income (net of tax) - - - 22 2
Transter to Statutory Reserve Fund - - 8.506 (8.506) -
Balance as at March 31, 2022 4,03,383 7 22,574 74279 3,010,243

As per our reporl of even date attached.

For Lodha & Co.
Chartered Accountunts
Firm's Registration No: 301051F

-

o )

R. P. Baradiya
Parner

Place : Mumbai
Date : May 25. 2022

Jxernat Puyic

K
(0 \©
* (\MUMBAI-01/) *

For and on behalf of the Board of Dircctors of
PHL Fininvest Private Limited

Ve \A S
W\

Khushru Jijina
Muanaging Director
DIN- 00209953
Mumbai

0

Devesh Cl hm; dhﬂl;l:

Chief Financiul Officer

Mumbai
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Narayanan Vaghul
Director
DIN: 00002014
Chennai

_,x\?\_/*/

Namrata Sajnani
Company Secretary
Mumbai



PHL Fininvest Private Limited

Notes to the Standalone Financial Statements
For the year ended March 31, 2022

(Currency : Rs in lakhs)

1A. GENERAL INFORMATION

PHL Fininvest Private Limited (‘the Company’) was incorporated under the Companies Act, 1956 on June 8, 1994 with its registered and operational
office in Mumbai.

The Company was issued a registration certificate no. B-13.01347 dated June 26, 2000, by the Reserve Bank of India (‘RBI’) under section 45 — IA of
the RBI Act, 1934 to commence / carry on the business of non — banking financial institution without accepting public deposits.

The primary activities of the Company involve lending / investing.

1B. Basis of Preparation
i) Statement of compliance and basis of preparation and presentation of financial statements

The standalone financial statements ("Standalone financial statements") have been prepared in accordance with Indian Accounting Standards (Ind AS)
34 Interim Financial Reporting and the provisions of the Companies Act, 2013 (‘the Act’). The Ind AS are prescribed under Section 133 of the Act read
with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter.

The standalone financial statements have been prepared on the historical cost basis except for certain financial instruments and plan assets of defined
benefit plans, which are measured at fair value and prudential norms for Income Recognition, assets classification and provisioning for Non-performing
assets as well as contingency provision for Standard assets as prescribed by The Reserve Bank of India (RBI) for NBFCs.

Any applicable guidance/ clarifications/ directions issued by RBI or other regulators are implemented as and when they are issued/ applicable.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to the existing
accounting standard requires a change in the accounting policy hitherto in use.

Company’s standalone financial statements are presented in Indian Rupees (INR), which is also its functional currency.
ii) Basis of accounting

The standalone financial statements have been prepared on the historical cost basis except for certain financial instruments that are measured at fair
values at the end of each reporting period.

The preparation of the financial statements in conformity with Ind AS requires the Management to make estimates and assumptions considered in the
reported amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses during the year. The Management
believes that the estimates used in preparation of the financial statements are prudent and reasonable. Future results could differ due to these estimates
and the differences between the actual results and the estimates are recognised in the periods in which the results are known / materialise.

iii)  Use of Estimates and Judgements
The preparation of the financial statements in conformity with Indian Accounting Standards (“Ind AS”) requires the management to make estimates,

judgements and assumptions. These estimates, judgements and assumptions affect the application of accounting policies and the reported amounts of
assets and liabilities, the disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the year. Accounting estimates could change from period to period. Actual results could differ from those estimates. Revisions to
accounting estimates are recognised prospectively. The Management believes that the estimates used in preparation of the financial statements are
prudent and reasonable. Future results could differ due to these estimates and the differences between the actual results and the estimates are recognised
in the periods in which the results are known / materialise.

Following areas entail a high degree of estimate and judgement or complexity in determining the carrying amount of some assets and liabilities.

1. Impairment of financial assets - Note 34

2. Fair Valuation of financial assets and liabilities - Note 32
3. Measurement of defined benefit obligations; key actuarial assumptions
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PHL Fininvest Private Limited

Notes to the Standalone financial statements (Continued)
For the year ended March 31, 2022

(Currency : Rs in lakhs)
2. SIGNIFICANT ACCOUNTING POLICIES

i) Property, plant and equipment

All Property, Plant and Equipment are stated at cost of acquisition, less accumulated depreciation and accumulated impairment losses, if any. Direct
costs are capitalised until the assets are ready for use and includes freight, duties, taxes and expenses incidental to acquisition and installation.

The carrying amount of any component accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance are charged
to profit or loss during the reporting period in which they are incurred.

Subsequent expenditures related to an item of Property, Plant and Equipment are added to its book value only if they increase the future benefits from the
existing asset beyond its previously assessed standard of performance.

Losses arising from the retirement of, and gains or losses arising from disposal of Property, Plant and Equipment are recognised in the Statement of
Profit and Loss.

Depreciation is provided on a pro-rata basis on the straight line method ('SLM') over the estimated useful lives of the assets specified in Schedule Il of
the Companies Act, 2013.
The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

The estimated useful lives of Property, Plant and Equipment are as stated below:

Furniture & Fixture 10 years

Office Equipment 5 years

Computer - End user device 3 years

Leasehold Improvements Amortised on SLM over lease tenure

iM) Intangible Assets

Intangible assets are stated at acquisition cost, net of accumulated amortisation and accumulated impairment losses, if any. Gains or losses arising from
the retirement or disposal of an intangible asset are determined as the difference between the disposal proceeds and the carrying amount of the asset and
are recognised as income or expense in the Statement of Profit and Loss.

The research and development (R&D) cost is accounted in accordance with Ind AS - 38 ‘Intangibles’.

Research
Research costs including technical know-how fees and testing charges are treated as revenue expenses and charged off to the Statement of Profit and
Loss of respective year.

Development

Development costs relating to design and testing of new or improved materials, products or processes are recognized as intangible assets and are carried
forward under Intangible Assets under Development until the completion of the project when they are capitalised as Intangible assets, if the following
conditions are satisfied:

e it is technically feasible to complete the asset so that it will be available for use;

e management intends to complete the asset and use or sell it;

o there is an ability to use or sell the asset;

® it can be demonstrated how the asset will generate probable future economic benefits;

e adequate technical, financial and other resources to complete the development and to use or sell the asset are available; and

o the expenditure attributable to the asset during its development can be reliably measured.

Intangible Assets with finite useful lives are amortized on a straight line basis over the following period:
Computer Software 6 years
The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.

Individual fixed assets costing less than Rupees five thousand are depreciated fully in the year of purchase or acquisition.
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PHL Fininvest Private Limited

Notes to the Standalone financial statements (Continued)
For the year ended March 31, 2022

(Currency : Rs in lakhs)

iii) Financial instruments
Recognition and initial measurement
Financial assets (including Lease rental discounting assets) and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instruments.
Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted
from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised immediately in profit or loss.

Financial assets

Classification

Financial assets that meet the following conditions are subsequently measured at amortised cost:

o the asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and

o the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

Financial assets that meet the following conditions are subsequently measured at fair value through other comprehensive income (FVTOCI):

e the financial asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling the financial
assets; and

o the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

By default, all other financial assets are subsequently measured at fair value through profit and loss (FVTPL).

Debt instruments
Subsequent measurement of debt instruments depends on the Company’s business model for managing the asset and the cash flow characteristics of the
asset. There are three measurement categories into which the Company classifies its debt instruments:

Amortised cost

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at
amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost and is not part of a hedging relationship is recognised
in profit or loss when the asset is derecognised or impaired. Interest income from these financial assets is included in finance income using the effective
interest rate method.

Effective interest rate method

Income is recognised on an effective interest rate basis for financial assets other than those financial assets classified as at FVTPL. The “effective interest
rate’ is the rate that exactly discounts estimated future cash payments or receipts through the expected life of the financial instrument.

The calculation of the effective interest rate includes transaction costs and fees that are an integral part of the contract. Transaction costs include
incremental costs that are directly attributable to the acquisition of financial asset.

If expectations regarding the cash flows on the financial asset are revised for reasons other than credit risk, the adjustment is recorded as a positive or
negative adjustment to the carrying amount of the asset in the balance sheet with an increase or reduction in interest income. The adjustment is
subsequently amortised through Interest income in the statement of profit and loss.

The Company calculates interest income by applying the EIR to the gross carrying amount of financial assets other than credit-impaired assets.

Financial assets at fair value through profit or loss (FVTPL)

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on remeasurement recognised in
profit or loss. The net gain or loss recognised in profit or loss incorporates any dividend or interest earned on the financial asset. Dividend on financial
assets at FVTPL is recognised when the Company’s right to receive the dividends is established, it is probable that the economic benefits associated with
the dividend will flow to the entity, the dividend does not represent a recovery of part of cost of the investment and the amount of dividend can be
measured reliably.

Changes in the fair value of financial assets at FVTPL are recognised in the statement of profit and loss.
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PHL Fininvest Private Limited

Notes to the Standalone financial statements (Continued)
For the year ended March 31, 2022

(Currency : Rs in lakhs)
iii)  Financial instruments (Continued)

Financial assets (Continued)
Impairment of financial assets

The Company applies the expected credit loss model for recognising impairment loss on financial assets measured at amortised cost, loan commitments,
trade receivables and other contractual rights to receive cash or other financial asset.

The expected credit loss is a product of exposure at default, probability of default and loss given default. The Company has devised an internal model to
evaluate the probability of default and loss given default based on the parameters set out in Ind AS 109. The Company has a dedicated Asset Monitoring
team which evaluates asset performance on a continued basis to flag of early warning signals. Probability of default have been adjusted with forward
looking inputs from anticipated change in future macro-economic conditions to comply with IndAS 109. The forward looking macro-economic
conditions based adjustment is driven through a multi linear regression model which forecasts systemic gross non-performing assets under baseline
future economic scenarios. Accordingly, the financial instruments are classified into Stage 1 — Standard Assets with zero to thirty days past due (DPD),
Stage 2 — Significant Credit Deterioration or overdue between 31 to 90 days and Stage 3 — Default Assets with overdue for more than 90 days. The
Company also takes into account the below qualitative parameters in determining the increase in credit risk for the financial assets:

1) Significant negative deviation in the business plan of the borrower
2) Internal rating downgrade for the borrower or the project

3) Current and expected financial performance of the borrower

4) Need for refinance of loan due to change in cash flow of the project
5) Significant decrease in the value of collateral

6) Change in market conditions and industry trends

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant
increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss.
However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that
there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss allowance based on
12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12-month ECL
is a portion of the lifetime ECL which results from default events that are possible within 12 months after the reporting date.

Default Assets wherein the management does not expect any realistic prospect of recovery are written off to the Standalone Statement of Profit and Loss.

Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the financial asset
and substantially all the risks and rewards of ownership of the asset to another party.

On derecognition of financial assets in entirety, the difference between the asset's carrying amount and the sum of the consideration received and
receivable, is recognised in the statement of profit and loss.
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PHL Fininvest Private Limited

Notes to the Standalone financial statements (Continued)
For the year ended March 31, 2022

(Currency : Rs in lakhs)

iii)  Financial instruments (Continued)
Financial liabilities and equity instruments
Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the substance of the
contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity Instrument
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments

issued are recognised at the proceeds received, net of direct issue costs.

Financial liabilities
All financial liabilities are subsequently measured at amortised cost using the effective interest rate method or at FVTPL.

Financial liabilities are classified as at FVTPL when the financial liability is either contingent consideration recognised by the Company as an acquirer in
a business combination to which Ind AS 103 applies or is held for trading or it is designated as at FVTPL.

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent accounting
periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the effective interest
method.

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest expense over the relevant
period. The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees and points paid or received that
form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the financial liability,
or (where appropriate) a shorter period, to the amortised cost of a financial liability.

Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or have expired. An exchange
between the Company and the lender of debt instruments with substantially different terms is accounted for as an extinguishment of the original financial
liability and the recognition of a new financial liability.

iv) Employee benefits

Employee benefits include provident fund, compensated absences and long term service awards. In case of Provident fund, contributions are made to the
Regional Provident Fund Office.

Defined contribution plans

The Company's contribution to provident fund to the Regional Provident Fund office are considered as defined contribution plans, as the Company does
not carry any further obligations apart from the contributions made on a monthly basis and are charged as an expense based on the amount of
contribution required to be made.

Defined benefit plans

The Company contributes to Defined Benefit Plans comprising of Gratuity and Compensated absences.

Gratuity: The Company provides for gratuity, a defined benefit plan (the “Gratuity Plan”) in accordance with the Payment of Gratuity Act, 1972. The
Gratuity Plan provides a lump sum payment to vested employees at retirement, death, incapacitation or termination of employment, of an amount based
on the respective employee’s salary and the tenure of employment. Remeasurement gains and losses arising from experience adjustments and changes in
actuarial assumptions are recognised in the period in which they occur, directly in other comprehensive income. They are included in retained earnings
in the statement of changes in equity and in the balance sheet.

Compensated absences, which are expected to be availed or encashed beyond 12 months from the end of the year are treated as other long term employee
benefits. The Company’s liability is actuarially determined (using the Projected Unit Credit method) at the end of each year. Actuarial losses/ gains are
recognised in the Statement of Profit and Loss in the year in which they arise.
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PHL Fininvest Private Limited

Notes to the Standalone financial statements (Continued)
For the year ended March 31, 2022

(Currency : Rs in lakhs)
V) Provisions and contingent liabilities

Provisions are recognised when there is a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and there is a reliable estimate of the amount of the obligation. When a provision is
measured using the cash flows estimated to settle the present obligation, its carrying amount is the present value of those cash flows (when the effect of
the time value of money is material). The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of the
time value of money and the risks specific to the liability. The increase in the provision due to the passage of time is recognised as interest expense.
Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the
occurrence or non occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises
from past events where it is either not probable that an outflow of resources will be required to settle the obligation or a reliable estimate of the amount
cannot be made.

Vi) Revenue recognition

Interest income from a financial asset (including Lease rental discounting assets) is recognised when it is probable that the economic benefits will flow to
the Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding
and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to that asset's net carrying amount on initial recognition.

Loan processing fees income is accounted for on effective interest basis. Arranger fees / Asset monitoring fees income is accounted for on accrual basis.

Dividend income from investments is recognised when the Company's right to receive payment has been established (provided that it is probable that the
economic benefits will flow to the Company and the amount of dividend income can be measured reliably). The gain / loss on account of redemption of
units of mutual funds is recognised in the period in which redemption occurs.

vii)  Exceptional items

When items of income and expense within profit or loss from ordinary activities are of such size, nature or incidence that their disclosure is relevant to
explain the performance of the enterprise for the period, the nature and amount of such items is disclosed separately as Exceptional items.

viii)  Leases

The Company recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease commencement date. The cost
of the right-of-use asset measured at inception shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease
payments made at or before the commencement date less any lease incentives received, plus any initial direct costs incurred and an estimate of costs to
be incurred by the lessee in dismantling and removing the underlying asset or restoring the underlying asset or site on which it is located. The right-of-
use assets is subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, if any and adjusted for any
remeasurement of the lease liability. The right-of-use assets is depreciated using the straight-line method from the commencement date over the shorter
of lease term or useful life of right-of-use asset. The estimated useful lives of right-of-use assets are determined on the same basis as those of property,
plant and equipment.

The Company measures the lease liability at the present value of the lease payments that are not paid at the commencement date of the lease. The lease
payments are discounted using incremental borrowing rate. The lease payments shall include fixed payments, variable lease payments, residual value
guarantees, exercise price of a purchase option where the Company is reasonably certain to exercise that option and payments of penalties for
terminating the lease, if the lease term reflects the lessee exercising an option to terminate the lease. The lease liability is subsequently remeasured by
increasing the carrying amount to reflect interest on the lease liability, reducing the carrying amount to reflect the lease payments made and remeasuring
the carrying amount to reflect any reassessment or lease modifications or to reflect revised in-substance fixed lease payments. The Company recognises
the amount of the re-measurement of lease liability due to modification as an adjustment to the right-of-use asset and statement of profit and loss
depending upon the nature of modification. Where the carrying amount of the right-of-use asset is reduced to zero and there is a further reduction in the
measurement of the lease liability, the Company recognises any remaining amount of the re-measurement in statement of profit and loss.

The Company has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of all assets that have a lease term of 12 months or less
and leases for which the underlying asset is of low value. The lease payments associated with these leases are recognized as an expense on a straight-line
basis over the lease term.
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PHL Fininvest Private Limited

Notes to the Standalone financial statements (Continued)
For the year ended March 31, 2022

(Currency : Rs in lakhs)
iX) Taxes on income

Tax expense for the period, comprising current tax and deferred tax, are included in the determination of the net profit or loss for the period. Current tax
is measured at the amount expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961.

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the standalone financial statements and the
corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences.
Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary
difference arises from the initial recognition (other than in a business combination) of assets and liabilities in a transaction that affects neither the taxable
profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that
sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised,
based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other comprehensive income or directly
in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directly in equity respectively. Where current
tax or deferred tax arises from the initial accounting for a business combination, the tax effect is included in the accounting for the business combination.

X) Cash and cash equivalents

In the cash flow statement, cash and cash equivalents includes cash on hand, demand deposits with banks, other short-term highly liquid investments
with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities in the balance
sheet.

Xi) Borrowing costs

Borrowing costs directly attributable to acquisition or construction of qualifying assets (i.e. those fixed assets which necessarily take a substantial period
of time to get ready for their intended use) are capitalised.

Borrowing costs include interest expense calculated using the EIR method. EIR includes interest, amortization of ancillary cost, incurred in connection
with the borrowing of funds. Other borrowing costs are recognised as an expense in the period in which they are incurred.

xii)  Earnings per share

Basic earnings per share
The basic earnings per share is computed by dividing the net profit attributable to the equity shareholders by weighted average number of equity shares
outstanding during the reporting year.

Diluted earnings per share

Number of equity shares used in computing diluted earnings per share comprises the weighted average number of shares considered for deriving basic
earnings per share and also weighted average number of equity shares which would have been issued on the conversion of all dilutive potential shares. In
computing diluted earnings per share only potential equity shares that are dilutive are included.

xiii) ~ Securities issue expense
Expenses incurred in connection with fresh issue of Share capital are adjusted against Securities premium reserve as per the provisions of section 52 of
the Companies Act, 2013.
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Cash and cash equivalents

Cash on hand
Balances with banks

Total cash and cash equivalents

Loans

Loans within India
Term loan to borrowers - at amortised cost
- Secured by tangible assets, considered good
Less: Allowance for impairment loss (expected credit loss allowance)

- Unsecured, considered good
Less: Allowance for impairment loss (expected credit loss allowance)

Term loan to borrowers - at FVTPL
- Secured by tangible assets, considered good

Term loan to borrowers - at amortised cost
- Significant increase in Credit Risk - Secured
Less: Allowance for doubtful debts (expected credit loss allowance)

- Significant increase in Credit Risk - Unsecured
Less: Allowance for doubtful debts (expected credit loss allowance)

Term loan to borrowers - at amortised cost
- Credit impaired - Secured
Less: Allowance for doubtful debts (expected credit loss allowance)

- Credit impaired - Unsecured
Less: Allowance for doubtful debts (expected credit loss allowance)

Intercorporate deposit measured at amortised cost
- Unsecured, considered good

Less: Allowance for doubtful debts (expected credit loss allowance)

Total loans

As at
March 31, 2022

As at
March 31, 2021

1 -
43,227 41,236
43,228 41,236

6,01,139 7,79,009
(16,933) (26,753)
25,202 -
(542) -
41,601 68,067
95,987 72,526
(15,409) (9,907)
159 -
() -
64,006 50,419
(34,849) (26,364)
361 -
(273) -
20,396 -
(979) -
7,79,861 9,06,997

Note: During the current and prior reporting periods, there was no change in the business model under which the Company holds

financial assets and therefore no reclassifications were made.



PHL Fininvest Private Limited

Notes to the standalone financial statements (Continued)
as at March 31, 2022

As at As at
March 31, 2022 March 31, 2021

5 Investments
Investments within India

Measured at Cost

Unquoted Equity Investments (fully paid)

1,00,000 shares (Previous year: 1,00,000 shares) In Subsidiary- Piramal Finance 10 10
Sales and Service Private Limited

10 10
Measured at Fair Value through Profit and Loss
Quoted Equity Investments (fully paid)
8,57,026 shares (Previous year: Nil)Investment in Shriram Properties Limited 666 -
Total 666 -

Measured at Amortised Cost

Debt Securities

Quoted Investments (fully paid)

2277 units (Previous year: Nil)Redeemable Non Convertible Debentures of 24,775 -
Archean Chemical Industries Limited

Total 24,775 _
Less: Allowance for impairment loss (1,189) -
Total 23,586 -

Unquoted Investments (fully paid)

Redeemable Non Convertible Debentures 1,02,663 1,99,913
Total 1,02,663 1,99,913
Less: Allowance for impairment loss (3,710) (7,020)
Total 98,953 1,92,893

Instruments at Fair Value through Profit and Loss

Unquoted Investments (fully paid)

Nil (Previous year: 4,86,851 units) Investment in security receipts of India - 4,869
Resurgence ARC Trust |

- 47,075
Investment in Alternate Investment fund (AIF)- India Housing Fund - Series 2
closed ended scheme of IIFL Private Equity Fund-- Category AlF-2
Investment in Alternate Investment fund (AIF)- Piramal Structured Credit 16,112 4,598
Opportunities Fund -closed ended scheme- Category AIF-2
Investment in Alternate Investment fund (AIF)- Asia Real Estate 11 India 1,04,028 47,680
Opportunity Trust -closed ended scheme- Category AlF-2
Total 1,20,140 1,04,222
Total investments 2,43,356 2,97,125
Aggregated book value of quoted investments 26,108 -
Aggregated market value of quoted investments 26,108 -
Aggregated book value of unquoted investments 2,22,803 3,04,135

Aggregated amount of impairment in value of investments - -

Note: During the current and prior reporting periods, there was no change in the business model under which the Company
holds financial assets and therefore no reclassifications were made.

External Public
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Notes to the standalone financial statements (Continued)
as at March 31, 2022

As at As at
March 31, 2022 March 31, 2021

6 Other financial assets

Security Deposits 5 6,546
Other receivable 120 3,131

Unsecured, considered good
To related parties

Piramal Capital & Housing Finance Limited 698 680
Piramal Corporate Services Private Limited - 178
Piramal Investment Advisory Services Private Limited 483 -

Total other financial asset 1,307 10,535

7 Current tax assets (Net)

Advance Tax (net of Provision of Rs. 58,345 lakhs, 31 March 2021 Rs. 42,601 10,468 9,963
lakhs)
Total current tax assets (net) 10,468 9,963

8 Deferred tax assets (Net)

Deferred tax assets 17,017 18,889
Deferred tax liabilities 2,740 5,526
Total deferred tax assets (Net) 14,277 13,363

Movement of deferred tax during the year

Particulars Opening balance as Recognised in Recognised in Closing balance
on March 31, 2021 Profit and loss Other as on March 31,
comprehensive 2022
income

Movement in deferred tax assets and liabilities:

Property, Plant and Equipment (22) 43 N 21
Unamortised portion of expenses (3,757) 1,389 R (2,367)
Provision for compensated absence 38 13 - 51
Provision for gratuity 17 93 (®) 101
Lease as per IND AS 116 14 4 R 18
Provision on loans and investments as per ECL 18,123 (1,205) - 16,918
Deferment of interest income due to EIR and fair valuation of FVTPL instruments 697 (768) R (71)
Deferment of interest expense due to EIR (1,747) 1,354 - (394)
Total 13,363 922 (8) 14,277
Particulars Opening balance as Recognised in Recognised in Closing balance
on March 31, 2020 Profit and loss Other as on March 31,
comprehensive 2021
income

Movement in deferred tax assets and liabilities:

Property, Plant and Equipment - (22) - (22)
Unamortised portion of expenses (5,146) 1,389 - (3,757)
Provision for compensated absence 19 19 - 38
Provision for gratuity 21 (20) 16 17
Lease as per IND AS 116 1 12 - 14
Provision on loans and investments as per ECL 15,900 2,223 - 18,123
Deferment of interest income due to EIR and fair valuation of FVTPL instruments 703 (6) - 697
Deferment of interest expense due to EIR (737) (1,010) - (1,747)
Total 10,762 2,585 16 13,363

9 Other non-financial assets

Goods and service tax credit receivable 4,145 3,776
Advance for expenses 95 19
Advance processing fees paid 9,407 14,927
Prepaid expenses 57 478

Total other non-financial assets 13,704 19,200
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(Currency : Rs in lakhs)

10

Property, plant and equipment, Intangible Assets and Intangibles under development

Total

External Public

Particulars Cost Accumulated Depreciation / Amortisation Net Carrying Amount
Opening Additions Deductions As at Opening Charge Deductions As at As at
As at during the March 31, 2022 As at for the March 31, 2022 March 31, 2022
April 1, 2021 year (A) April 1, 2021 year (B) (A-B)
Tangible Assets
Leasehold Improvement 188 - - 188 14 38 - 52 136
Office Equipment 75 14 - 89 5 17 - 22 67
Computer 47 231 - 278 13 63 - 76 202
Furniture 113 - - 113 4 11 16 97
Right of use assets 1,531 1,155 1,178 1,508 226 324 216 334 1,174
Total (1) 1,954 1,400 1,178 2,176 262 453 216 499 1,677
Intangibles under development (11) 17 - 17 - - - - - -
Grand Total (1+11) 1,971 1,400 1,195 2,176 262 453 216 499 1,677
Particulars Cost Accumulated Depreciation / Amortisation Net Carrying Amount
Opening Additions Deductions As at Opening Charge Deductions As at As at
As at during the March 31, 2021 As at for the March 31, 2021 March 31, 2021
April 1, 2020 year (A) April 1, 2020 year (B) (A-B)
Tangible Assets
Leasehold Improvement - 188 - 188 - 14 - 14 174
Office Equipment - 75 - 75 - 5 - 5 70
Computer 10 37 - 47 4 9 - 13 34
Furniture - 113 - 113 - 4 - 4 109
Right of use assets 353 1,178 - 1,531 18 208 - 226 1,305
Total (I) 363 1,591 - 1,954 22 240 - 262 1,692
Intangibles under development (11) - 17 - 17 - - - - 17
Grand Total (I+11) 363 1,608 - 1,971 22 240 - 262 1,709
Amount in Intangible assets under development as at 31.03.2021
CcwIP Less than 1year | 1-2years More than 3 Total
years
Projects in progress
Intangible - Retail Salesforce 17 - - 17
17 - - 17
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Trade payables

As at
March 31, 2022

Asat
March 31, 2021

Total outstanding dues of micro enterprises and small 4 1
enterprises
Total outstanding dues of creditors other than micro
enterprises and small enterprises
Others 772 129
Trade payables to related parties (refer note 31) 16 392
Total trade payables 792 522
Outstanding for following periods from the due date
Trade Payabl t 31.03.2022
rade Fayable as a Not Due Less then 6 months 6m-1yr 1yr-2yr 2yr-3yr 3 yrand above
MSME - 4 0 0 - -
Others - 787 - 1 0 0
Disputed dues -MSME - - - - - -
Disputed dues - Others - - - - - -
Total - 791 0 1 0 0
Trade Payabl t 31.03.2021
rade Fayable as Not Due Less then 6 months 6m-1yr 1yr-2yr 2yr-3yr 3 yr and above
MSME - 1 - - - -
Others - 520 1 - - -
Disputed dues -MSME - - - - - -
Disputed dues - Others - - - - - -
Total - 521 1 - - -
Debt securities
Debt securities in India
Measured at amortised cost
Redeemable Non Convertible Debentures (Secured) 1,41,755 2,83,743
Total debt securities 1,41,755 2,83,743
Maturity profile of debt securities
As at 31 March 2022
Maturities <1year 1-3 years >3 years Grand Total
Rate of Interest
10.25% 1,41,755 - - 1,41,755
Total 1,41,755 - - 1,41,755
As at 31 March 2021
Maturities <1year 1-3 years >3 years Grand Total
Rate of Interest
8.50-10.25% 68,072 2,15,671 - 2,83,743
Total 68,072 2,15,671 - 2,83,743
Rate of interest, nature of security and term of repayment in case of secured debenture
Principal Principal First
Particulars Nature of Security Terms of Outstanding Outstanding Maturity due installment
repayment asat asat date ayment date
March 31,2022 | March 31, 2021 Pay!
Nil (previous year 25,210) Secured , Unrated, Unlisted, Redeemable  |First exclusive charge |The NCD's are - 1,05,900 | 6th April, 2022 | 6th May, 2019
Non Convertible Debentures (NCD's) each having face value of Rs by hypothecation/ repayable in 36 months
420,071 (previous year Rs. 913,130) pledge over the and 8 days from the
identified financial date of allotment. ; with
9% per annum from date of allotment till 6th April, 2020 assets including all put option
8.85% per annum from 7th April, 2020 till maturity receivables therefrom.
400 (previous year - nil) Secured ,Rated, Listed, Redeemable Non A first ranking pari- The NCD's are - 4,000 [ 11th February, 13th August,
Convertible Debentures (NCD's) each having face value of Rs. passu charge repayable in 18 months 2022 2020
1,000,000 (previous year - nil) hypothecation/ pledge  |from the date of
over the identified allotment.
8.10% per annum from date of allotment till maturity financial assets
including all receivables
therefrom.
1,100 (previous year - 1,400) Secured , Rated, Unlisted, Redeemable | A first ranking pari- The NCD's are 1,10,000 1,40,000 | 30th December, | 30th December,
Non Convertible Debentures (NCD's) each having face value of Rs. passu charge repayable in 24 months 2022 2021
1,000,000 (previous year - 1,000,000) hypothecation/ pledge  [and 15 days from the
over the identified date of allotment.
10.25% per annum from date of allotment till maturity financial assets of the
holding company
including all receivables
therefrom
275 (previous year - 350) Secured , Rated, Unlisted, Redeemable Non | A first ranking pari- The NCD's are 27,500 35,000 | 30th December, | 30th December,

Convertible Debentures (NCD's) each having face value of Rs.
1,000,000 (previous year - Rs. 1,000,000)

10.25% per annum from date of allotment till maturity

passu charge
hypothecation/ pledge
over the identified
financial assets of the
holding company
including all receivables
therefrom

repayable in 23 months
and 1 days from the
date of allotment.

2022

2021
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Borrowings (other than debt securities)
Borrowings in India measured at amortised cost
Term Loans (secured)

-From Banks 39,127 -
Working capital demand loan / short term borrowings
Commercial Papers (unsecured) 1,472 -
Total Borrowings (other than debt securities) 40,599 -
Maturity profile of Borrowings (other than debt securities)
As at 31 March 2022
Maturities <1year 1-3 years >3 years Grand Total
Rate of Interest
6.75% - 7.69% 6,476 34,123 - 40,599
Total 6,476 34,123 - 40,599
As at 31 March 2021
Maturities <1year 1-3 years >3 years Grand Total
Rate of Interest
Total - - - -
Rate of interest, nature of security and term of repayment in case of Term loans from others
Principal Principal First
Particulars Nature of Security Terms of Outstanding Outstanding Maturity due installment
repayment asat asat date avment date
March 31,2022 | March 31, 2021 pay
Charge by way of hypothecation created over secured assets Pari-passu charge by Repayable in 34 4,000 - 31st March, 30th June, 2023

way of hypothecation on
the loan portfolio/
receivables that are
standard and receivables
arising out of
investments that the
Excluded receivables

quarterly installments
as per repayment
schedule commencing
from 30th Jun 2023.

2026

Deposits
Intercorporate deposit from related party (Unsecured)
Piramal Enterprises Limited

Piramal Capital & Housing Finance Limited

Total deposits

Other financial liabilities
Advance received

Payable to employees

Other payable

Lease Liabilities

Total other current financial liabilities

Other non- financial liabilities
Statutory dues payable

Total other non- financial liabilities

Provisions

Provision for employee benefits
Gratuity (refer Note 31)
Compensated absence

Impairment allowance on commitments (refer note 34.3(b)
and 26(b))

Total provisions

2,87,364 3,74,864

70,075 1,15,275

3,57,439 4,90,139
0 -

357 325

22 654

1,246 1,360

1,625 2,339

694 647

694 647

404 67

200 150

1,259 1,960

1,863 2,177
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16  Equity share capital

Authorized share capital:
Opening balance:
5,000,000,000 (31 March 2021: 5,000,000,000) equity shares of INR 10 each

Additions during the year:
Nil (31 March 2021: Nil) equity shares of INR 10 each

Total

Issued, subscribed and paid up capital:

Equity shares

Opening balance

628,684,777 (31 March 2021: 628,684,777) equity shares of INR 10 each
Add: issued during the year

Nil (31 March 2021: Nil) equity shares of INR 10 each

Total

Particulars of shareholder holding more than 5% shares of a class of shares

As at
March 31, 2022

As at
March 31, 2021

5,00,000 5,00,000
5,00,000 5,00,000
62,868 62,868
62,868 62,868

Name of the shareholder,

628,684,777 (31 March 2021: 628,684,777) equity shares of INR 10 each Piramal
Enterprises Limited (100% holding company)

March 31, 2022
62,868

March 31, 2021
62,868

Rights, preferences and restrictions attached to shares

Equity shares

(i) The Company has one class of equity shares having a par value of Rs. 10 per share. Each holder of equity share is entitled for one
vote per share. There are no restriction on payment of dividend to equity shareholders. Upon winding up of the company, the holders of
equity share will be entitled to receive balance assets of the company after distribution of all preferential amounts. The distribution will

be in proportion to the number of equity shares held by the shareholders.

Dividend on shares

A Dividend of Rs. 3.35 per equity share (face value of Rs. 10/- each) (Previous year Rs. Nil) has been recommended by the Board of

Directors which is subject to approval of Shareholders.

External Public
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17 Other equity

As at
March 31, 2022

As at
March 31, 2021

Security premium (refer note 17.1) 4,03,383 4,03,383
General reserve (refer note 17.2) 7 7
Statutory reserve fund (refer note 17.3) 22,574 14,068
Retained earnings (refer note 17.4) 74,279 40,235
Total other equity 5,00,243 4,57,693
17.1 Security premium
Opening balance 4,03,383 4,03,433
Addition during the year - (50)
Closing balance 4,03,383 4,03,383

Security premium is used to record the premium received on issue of shares. It is utilised in accordance with the provisions of the

Companies Act, 2013.

17.2 General reserve

Opening balance 7 7
Addition during the year - -
Closing balance 7 7

The general reserve is used from time to time to transfer profits from retained earnings for appropriation purposes. As the general
reserve is created by transfer from one component of equity to another and is not an item of other comprehensive income, items included

in general reserve will not be reclassified subsequently to profit or loss.

17.3 Statutory reserve fund
Reserve Fund u/s 45-1C (1) of RBI Act, 1934

Opening balance 14,068 4,255
Addition during the year 8,506 9,813
Closing balance 22,574 14,068

Reserve Fund is required to be maintained u/s 45-1C(1) of the Reserve Bank of India Act, 1934 for Non Banking Financial Companies.
During the year ended March 31, 2022, the company has transferred an amount of Rs. 8,506 lakhs (31 March 2021 Rs. 9,813 lakhs),
being 20% of profit after tax computed in accordance with IND AS.

17.4 Retained earnings
Opening balance 40,235 981
Net profit for the year 42,528 49,114
Other comprehensive income arising from remeasurement of defined benefit 22 47)
obligation net of income tax
Less: Transfer to statutory reserve fund (8,506) (9,813)
Closing balance 74,279 40,235

External Public

Retained earnings are the profits that the Company has earned till date, less any transfers to statutory reserve and dividends paid to
investors and can be distributed by the Company as dividends to its equity shareholders is determined based on the standalone financial
statements of the Company and also considering the requirements of the Companies Act, 2013. Thus, the amounts reported above are
not distributable in entirely.
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Revenue from operations

Interest income
Interest income measured at amortised cost:
- on investments
- on loans and advances
Interest income- on investments measured at FVTPL

Total interest income

Fee and commission Income
- processing / arranger fees
- asset monitoring fees

Total fee and commission Income

Net gain on fair value changes
Income on investments measured at FVTPL
Unrealised
Gain/ (Loss) on investments in debentures measured at FVTPL
Gain on investments in loans and advances measured at FVTPL
Gain / (Loss) on investments in AIF measured at FVTPL
Gain / (Loss) on investments in shares measured at FVTPL
Gain/ (Loss) on fair value of investment in mutual fund
Realised
Gain / (Loss) on investments in loans and advances measured at FVTPL
Gain on investments in AIF measured at FVTPL
Gain on fair value of investment in mutual fund

Total gain on fair value changes

Total Revenue from operations

Other income

Other non-operating income

Total other income

For the year ended
March 31, 2022

Year ended
March 31, 2021

17,853 49,837
1,09,438 1,35,056
8,247 6,258
1,35,538 1,91,151
1,066 103
- 2
1,066 105
448 808
4,190 2,949
(345) -
(1,124) -
16,176 5,442
848 337
20,193 9,536
1,56,797 2,00,792
257 -
257 -
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Finance costs

Interest expense measured at amortised cost
Interest on deposits
Interest on borrowings
Interest on debt securities
Other Interest expense

Total finance costs

Fees and commission expense
Fees and commission expense

Total fees and commission expense

Net loss on derecognition of financial instruments-

under amortised cost category
Loss on derecognition of financial assets

Impairment on financial instruments
(expected credit loss allowance)
Measured at amortised cost
Loans
Investments
Others including undisbursed commitment

Total impairment on financial instruments

Employee benefits expense

Salaries and wages

Contribution to provident and other fund
Provision for leave encashment

Staff welfare expenses

Provision for gratuity

Total employee benefits expense

Other expenses

Corporate social responsibility expenses (refer note 35)
Rates and taxes, excluding taxes on income
Travelling and conveyance

Legal and professional fees

Royalty

Postage and communication

Demat charges

Other expenses

Payments to auditors

- as auditor

- for other services

Total other expenses

For the year ended
March 31, 2022

Year ended
March 31, 2021

44,284 79,281
1,593 2,306
38,296 30,057
165 103
84,338 1,11,747
279 1,297
279 1,297

- 2,346

- 2,346
5,966 17,721
(2,122) (8,859)
(701) (31)
3,143 8,831
4,521 2,621
198 121
68 101

30 43

59 26
4,876 2,012
1,230 720
1 93

15 5
3,747 3,870
1,284 1,629
30 3

20 55
239 452
33 43

16 27
6,615 6,897
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23 Income Taxes
a. Recognised in Standalone Statement of Profit and Loss

Current Tax
In respect of the current year

Deferred Tax
In respect of the earlier year
In respect of the current year

Total income taxes

Period ended
March 31, 2022

b. The income tax expense for the year can be reconciled to the accounting profit as follows:

Profit before tax from continuing operations
Income tax expense calculated at 25.17% (Previous year at 29.12%)

Tax effect of disallowance:

Donation

Interest on Service Tax and TDS

Effect of difference in amortised cost and carrying amount of Loans and
Advances

Reclass to Other comprehensive income for remeasurement of defined benefit

obligation
Income tax expense recognised in profit or loss

Effective tax rate

External Public

Year ended
March 31, 2021

15,745 19,992
1,205 -
(2,127) (2,585)
14,823 17,407
Rs in Lakhs
Year ended Year ended

March 31, 2022
57,351

14,435

310

86
®
14,823

25.85%

March 31, 2021

66,521

16,743

274

15

359

16

17,407

26.17%

Effective tax rate reconciliation

Year ended
March 31, 2022

25.17%

0.54%

0.00%

0.15%

-0.01%

25.85%

Year ended
March 31, 2021

25.17%

0.41%

0.02%

0.54%

0.02%

26.17%
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Earnings per share (EPS)

Basic and diluted EPS is computed in accordance with Ind AS 33 ‘Earnings Per Share’ specified under section 133 of the Companies Act 2013.

The computation of earnings per share is set out below:

Description As at As at
March 31, 2022 March 31, 2021

Net profit attributable to equity shareholders 42,528 49,114

Weighted average number of equity shares outstanding during the year 62,86,84,777 62,86,84,777

for calculation of EPS

Basic and Diluted EPS of face value of INR 10 6.76 7.81

The basic and diluted EPS is same as there are no potential dilutive equity shares.

Disclosures as required by the Micro, Small and Medium Enterprises Development Act, 2006 ("MSMED Act’) are as under:

. Year ended Year ended

Particul

artiuiars March31,2022  March31, 2021
(a) Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at 3.97 1.36
(b) Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end 0.15 -
(c) Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day 968.14 63.17
during the year
(d) Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under the - -
(e) Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, - -
(f) Interest due and payable towards suppliers registered under MSMED Act, for payments already 1.91 0.65
(g) Further interest remaining due and payable for earlier years - -
Contingent liabilities
Particulars March 31, 2022 March 31, 2021
Claim against the Company not acknowledged as debt
Income tax / TDS appeal filed in respect of disputed demands where the 5,995 5,995
company is in appeal

The Company is of the view that the above demands may not devolve on the Company and hence no provision has been made.

The Company has a process whereby periodically all long term contracts are assessed for material foreseeable losses. At year end the Company has reviewed and ensured
that adequate provision as required under any law / accounting standards for material foreseeable losses on such long term contracts has been made in the books of
accounts.

The Company has also reviewed all its pending litigations and proceedings and has adequately provided for where provisions are required and disclosed the contingent
liabilities where applicable, in its financial statements. The Company does not expect the outcome of these proceedings to have a materially adverse effect on its financial
results.

Commitment

The undisbursed loan commitments represents the undrawn limits of the facilities sanctioned that are non-cancellable at sole and absolute discretion of the Company.
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Segment reporting

The chief operational decision maker monitors its principle business segment i.e. ‘financing segment' for the purpose of making decision about resource allocation and
performance assessment. The Company is operating in a single reportable and geographical segment in accordance with Ind AS 108 - Operating Segments as notified u/s
133 of the Companies Act, 2013 and accordingly the same is not applicable to the Company.

Significant transactions during the year

During the year, the Company has acquired a portion of lending portfolio comprising of loan book assets of Rs.49,953 lakhs (Previous year Rs. 376,223 lakhs) from its
fellow subsidiary Piramal Capital & Housing Finance Limited paid in cash. Further, the Company has transferred a portion of loan book assets of Rs 21,523 lakhs
(previous year Rs 486,547 lakhs) to its fellow subsidiary Piramal Capital & Housing Finance Limited received in cash.

Investment in Non-Convertible Debentures and Term loans are mortgaged/hypothecated to the extent of Rs. Nil (As on March 31, 2021 - Rs. 247,007 lakhs) as a security
against long-term secured borrowings as at March 31, 2022.

Piramal Enterprises Limited (Holding Company) has provided financial assistance to the Company in the form of equity shares and Inter-corporate deposits. These
monies are raised by Piramal Enterprises Limited in the form of long term secured borrowings for which Investment in Non-Convertible Debentures and Term loans of
the Company are mortgaged/hypothecated to the extent of Rs. 179,089 lakhs (As on March 31, 2021 - Rs. 266,793 lakhs).

During the year, the Company has down sold its assets which were measured at amortised cost of Rs. Nil (Previous year - Rs 51,125 lakhs)
Lease disclosure as Leasee
The Company has office premises on lease basis. The lease period range from 3 years to 5 years.

Details for the lease as leasee are as under:

Right-of-use assets
Right-of-use assets related to lease properties that do no meet definition of investment property are presented as Property, plant and equipment

Office premises
Year ended Year ended
March 31, 2022 March 31, 2021
Particulars
Opening balance 1,305 335
Depreciation charge for the year (324) (208)
Addition to right-of-use assets 1,155 1,178
Derecognition of right-of-use assets (962) -
Closing balance 1,174 1,305
Amount recognised in standalone statement of profit and loss - Lease under Ind AS - 116
Year ended Year ended
March 31, 2022 March 31, 2021
Interest on lease liabilities 165 103
Amount recognised in standalone statement of cash flow
Year ended Year ended
March 31, 2022 March 31, 2021
Total Cashflow for lease 425 262




PHL Fininvest Private Limited

Notes to the standalone financial statements (Continued)
For the year ended March 31, 2022

(Currency : Rs in lakhs)

30 Information in accordance with the requirements of Indian Accounting Standard 24 on Related Party Disclosures.

List of Related Parties

A Holding company
Piramal Enterprises Limited

B. Subsidiary
Piramal Finance Sales and Service Private Limited

C. Fellow subsidiary
Piramal Capital & Housing Finance Limited
Piramal Fund Management Private Limited
Piramal Pharma Limited
Piramal Consumer Products Private Limited
Piramal Investment Advisory Services Private Limited
Piramal Alternatives Private Limited

D. Other related party where common control exists
Piramal Corporate Services Private Limited
Piramal Glass Private Limited
India Resurgence ARC Trust
Piramal Structured Credit Opportunities Fund
Piramal Foundation for Educational Leadership
Piramal Swasthya Management & Research Institute

E. Key Management Personnel
Mr. Khushru Jijina (w.e.f December 23,2021)
Mr. Kunal Shah (upto August 31, 2020)
Mr. Devesh Choudhari (w.e.f. February 10, 2021)

F. Details of transactions with related parties

Details of Transactions Holding Company

Subsidiary Company

Fellow subsidiaries

Other Related Parties

Key Management Personnel

Total

March, 31, March 31, 2021 March, 31, March 31, 2021 March, 31, March 31, 2021 March, 31, March 31, 2021 March, 31, March 31, 2021 March, 31, March 31, 2021
2022 2022 2022 2022 2022 2022
Other Income
- Piramal Structured Credit Opportunities Fund - - - - - 944 575 - - 944 575
TOTAL - - - - - 944 575 - - 944 575

External Public
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30 Information in accordance with the requirements of Indian Accounting Standard 24 on Related Party Disclosures (Continued)

F. Details of transactions with related parties (Continued)

Details of Transactions Holding Company Subsidiary Company Fellow subsidiaries Other Related Parties Key Management Personnel Total

March, 31, March31,2021 March,31, March31,2021 March,31, March31,2021 March,31, March31,2021 March,31, March31,2021 March, 31, March 31, 2020

2022 2022 2022 2022 2022 2022

Interest expenses
- Piramal Enterprises Limited 27,137 60,773 - - - - - - - - 27,137 60,773
- Piramal Capital & Housing Finance Limited - - - - 11,477 12,545 - - - - 11,477 12,545
- Piramal Consumer Products Private Limited - - - - 151 - - - - - 151 -
TOTAL 27,137 60,773 - - 11,628 12,545 - - - - 38,765 73,318

Other borrowing cost (Facility fee charges and
guarantee commission)
- Piramal Enterprises Limited 187 1,078 - - - - - - - - 187 1,078

TOTAL 187 1,078 - - - - - - - - 187 1,078

Legal and professional fees

- Piramal Fund Management Private Limited - - - - 1,625 275 - - - - 1,625 275
- Piramal Structured Credit Opportunities Fund - - - - - - 18 14 - - 18 14
- Piramal Alternatives Private Limited - - - - 38 - - - - - 38 -

TOTAL - - - - 1,663 275 18 14 - - 1,681 289

Rent expenses

- Piramal Capital & Housing Finance Limited - - - - 78 75 - - - - 78 75
- Piramal Pharma Limited - - - - 312 155 - - - - 312 155
TOTAL - - - - 390 230 - - - - 390 230

Royalty expenses
- Piramal Corporate Services Private Limited - - - - - - 1,162 1,495 - - 1,162 1,495

TOTAL - - - - - - 1,162 1,495 - - 1,162 1,495

Corporate social responsibility expenses / Donation

- Piramal Foundation for Educational Leadership - - - - - - - 778 - - - 778
- Piramal Swasthya Management & Research Institute - - - - - - 1,230 310 - - 1,230 310
TOTAL - - - - - - 1,230 1,088 - - 1,230 1,088

Reimbursement of expenses
- Piramal Enterprises Limited 18 15 - - - - - - - - 18 15
- Piramal Capital & Housing Finance Limited - - - - 25 - - - - - 25 -

TOTAL 18 15 - - 25 - - - - - 43 15
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30 Information in accordance with the requirements of Indian Accounting Standard 24 on Related Party Disclosures (Continued)

F. Details of transactions with related parties (Continued)

Details of Transactions Holding Company Subsidiary Company Fellow subsidiaries Other Related Parties Key Management Personnel Total

March, 31, March31,2021  March,31, March31,2021 March,31, March31,2021 March,31, March31,2021 March,31, March31,2021 March, 31, March 31, 2021

2022 2022 2022 2022 2022 2022

Investment / Loan book transferred from
- Piramal Capital & Housing Finance Limited - - - - 49,953 3,76,223 - - - - 49,953 3,76,223
- Piramal Investment Advisory Services Private Limited - - - - 24,764 - - - - - 24,764 -
TOTAL - - - - 74,717 3,76,223 - - - - 74,717 3,76,223
Investment / Loan book transferred to
- Piramal Capital & Housing Finance Limited - - - - 67,790 4,86,547 - - - - 67,790 4,86,547
TOTAL - - - - 67,790 4,86,547 - - - - 67,790 4,86,547
Investment made in subsidiary company
- Piramal Finance Sales and Service Private Ltd - - - 10 - - - - - - - 10
TOTAL - - - 10 - - - - - B B 10
Investment in Debentures/ Security Receipts/ AIF
- Piramal Structured Credit Opportunities Fund - - - - - - 17,585 1,362 - - 17,585 1,362
TOTAL - - - - - - 17,585 1,362 - - 17,585 1,362
Sale of Investment in Debentures (excluding accrued
interest) / Security Receipts/ AIF
- Piramal Structured Credit Opportunities Fund - - - - - - 3,197 372 - - 3,197 -
TOTAL - - - - - - 3,197 372 - - 3,197 -
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Notes to the standalone financial statements (Continued)

For the year ended March 31, 2022

(Currency : Rs in lakhs)

30 Information in accordance with the requirements of Indian Accounting Standard 24 on Related Party Disclosures (Continued)

F. Details of transactions with related parties (Continued)

Details of Transactions

Loan repaid

- Piramal Enterprises Limited

- Piramal Capital & Housing Finance Limited
- Piramal Consumer Products Private Limited

TOTAL

Loan taken

- Piramal Enterprises Limited

- Piramal Capital & Housing Finance Limited
- Piramal Consumer Products Private Limited

TOTAL

Remuneration to KMP
- Khushru Jijina

- Kunal Shah

- Devesh Choudhari

TOTAL

Payable

Borrowings (including current maturities of long
term debt)
- Piramal Enterprises Limited

- Piramal Capital & Housing Finance Limited

TOTAL

Holding Company

Subsidiary Company Fellow subsidiaries

Other Related Parties Key Management Personnel

Total

March, 31, March 31, 2021 March, 31, March 31, 2021 March, 31, March 31, 2021 March, 31, March 31, 2021 March, 31, March 31, 2021 March, 31, March 31, 2020
2022 2022 2022 2022 2022 2022

1,61,000 7,66,265 - - - - - - - - 1,61,000 7,66,265
- - - - 45,200 1,51,525 - - - - 45,200 151,525

_ . - - 2,100 - - - - - 2,100 -
1,61,000 7,66,265 - - 47,300 1,51,525 - - - - 2,08,300 9,17,790
73,500 4,73,700 - - - - - - - - 73,500 4,73,700
- - - - - 1,27,300 - - - - - 1,27,300

- - - - 2,100 - - - - - 2,100 -
73,500 4,73,700 - - 2,100 1,27,300 - - - - 75,600 6,01,000

- - - - - - - - 162 - 162 R
- - - - - - - - 43 43 43 43
- - - - - - - - 87 7 87 7
- - - - - - - - 292 50 292 50
2,87,364 3,74,864 - - - - - - - - 2,87,364 3,74,864
- - - - 70,075 1,15,275 - - - - 70,075 1,15,275
2,87,364 3,74,864 - - 70,075 1,15,275 - - - - 3,57,439 4,90,139
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Notes to the standalone financial statements (Continued)
For the year ended March 31, 2022

(Currency : Rs in lakhs)

30 Information in accordance with the requirements of Indian Accounting Standard 24 on Related Party Disclosures (Continued)

F. Details of transactions with related parties (Continued)
Details of Transactions Holding Company Subsidiary Company Fellow subsidiaries Other Related Parties Key Management Personnel Total
March, 31, March 31, 2021 March, 31, March 31, 2021 March, 31, March 31, 2021 March, 31, March 31, 2021 March, 31, March 31, 2021 March, 31, March 31, 2020
2022 2022 2022 2022 2022 2022

Trade payable
- Piramal Enterprises Limited - 392 - - - - - - - - - 392
- Piramal Corporate Services Private Limited - - - - 578 - - - - - 578 -
TOTAL - 392 - - 578 - - - - - 578 392
Receivables

Investments
- India Resurgence ARC Trust - - - - - - - 4,869 - - - 4,869
- Piramal Structured Credit Opportunities Fund - - - - - - 16,112 4,598 - - 16,112 4,598
- Piramal Finance Sales and Service Private Ltd - - 10 10 - - - - - - 10 10

Other financial assets

- Piramal Capital & Housing Finance Limited - - - - 698 680 - - - - 698 680
- Piramal Corporate Services Private Limited - - - - - - - 178 - - - 178
- Piramal Investment Advisory Services Private Limited - - - - 483 - - - - - 483 -

TOTAL - - 10 10 1,181 680 16,112 9,644 - - 17,303 10,335
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31  Employee benefits:

Disclosures for defined benefit plans based on actuarial valuation reports as on March 31, 2022

The Company has scheme for gratuity as part of post retirement plan. The Company has a funded defined benefit gratuity plan in India. The Company’s

defined benefit gratuity plan is a final salary plan for employees, which requires contributions to be made to a separately administered fund.

The fund is managed by PHL Fininvest Private Limited Employees Group Gratuity Trust which is governed by the Board of Trustees. The Board of

Trustees are responsible for the administration of the plan assets and for the definition of the investment strategy.

A Change in projected benefit obligation

Particulars

Gratuity
Year Ended
March 31, 2022

Gratuity|
Year Ended
March 31, 2021

Present value of benefit obligation as at beginning of the year 157.70 83.67
Interest cost 10.36 551
Current service cost 55.38 19.82
Past service cost - -
Liability transferred in 434.12 -
(Liability transferred out) (107.54)
Benefits paid (18.22) (22.24)
Actuarial (gains)/losses on obligations - due to change in demographic assumptions 0.10 -
Actuarial (gains)/losses on obligations - due to change in financial assumptions (4.87) 0.26
Actuarial (gains)/losses on obligations - due to experience (25.17) 70.68
Present value of defined benefit obligation as at the end of the year 501.87 157.70
B. Fair value of plan assets
Particulars
Gratuity Gratuity|
Year Ended Year Ended

March 31, 2022

March 31, 2021

Fair Value of Plan Assets as at beginning of the year 91.15 -
Interest income 5.99 -
Contributions by the Employer - 83.67
Assets transferred in - -
Return on Plan Assets, Excluding Interest Income 0.34 7.48
Fair value of plan assets as at the end of the year 97.48 91.15
C. Amount recognised in the Standalone Balance Sheet
Particulars
Gratuity Gratuity|
As at As at
March 31, 2022 March 31, 2021
Present value of benefit obligation at the end of the year (501.87) (157.70)
Fair value of plan assets at the end of the year 97.48 91.15
Funded status (surplus/ (deficit)) (404.39) (66.55)
Net (liability)/asset recognized in the Standalone Balance Sheet (404.39) (66.55)
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For the year ended March 31, 2022

(Currency : Rs in lakhs)
31  Employee Benefits: (Continued)

D. Net interest cost for current year

Particulars
Gratuity Gratuity|
Year Ended Year Ended
March 31, 2022 March 31, 2021
Present value of benefit obligation at the beginning of the year 157.70 83.67
(Fair value of plan assets at the beginning of the year) (91.15) -
Net liability/(asset) at the beginning 66.55 83.67
Interest cost 10.36 551
(Interest income) (5.99) -
Net interest cost for current year 437 551
E. Expenses recognised in Standalone Statement of Profit and Loss
Particulars
Gratuity Gratuity|
Year Ended Year Ended

March 31, 2022

March 31, 2021

Current service cost 55.38 19.82
Interest cost 4.37 551
Past service cost - -
Total expenses / (income) recognised in the Standalone Statement of Profit and Loss 59.75 25.33
F. Expenses recognized in the Other Comprehensive Income (OCI) for current year
Particulars
Gratuity Gratuity|
Year Ended Year Ended
March 31, 2022 March 31, 2021
Actuarial (gains)/losses on obligation due to change in demographic assumptions 0.10 -
Actuarial (gains)/losses on obligation due to change in financial assumptions (4.87) 0.26
Actuarial (gains)/losses on obligation due to experience (25.17) 70.68
Return on plan assets, excluding interest income (0.34) (7.48)
Change in asset ceiling - -
Net (income)/expense For the year recognized in OCI (30.28) 63.46
G. Total amount recognized in Other Comprehensive Income consists of:
Particulars Gratuity Gratuity|
Year Ended Year Ended

Remeasurement (gains)/losses

March 31, 2022

March 31, 2021
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31  Employee Benefits: (Continued)

H. Principal actuarial assumptions used:

Particulars

Expected return on plan assets
Rate of discounting

Rate of salary increase

Rate of employee turnover
Mortality rate during employment

Gratuity
Year Ended
March 31, 2022

6.84%
6.84%
9.00%
10.00%

Indian  Assured  Lives
Mortality (2012-14) urban

Gratuity|
Year Ended
March 31, 2021

6.57%
6.57%
9.00%
10.00%

Indian Assured Lives
Mortality (2006-08)

l. Balance sheet reconciliation

Particulars
Opening net liability
Expenses recognized in Standalone Statement of Profit or Loss
Expenses recognized in OCI
Net liability transfer in
Net (liability)/asset transfer out
Benefit paid directly by the company
Benefit paid - contribution to the fund

Net liability/(asset) recognized in the Standalone Balance Sheet

As at March 31, 2022

As at March 31, 2021

66.55 83.67
59.75 25.33
(30.28) 63.46
434.12 -
(107.54) -
(18.22) (22.24)
- (83.67)
404.38 66.55

J. Category of Assets

Particulars
Government of India assets
State Government securities
Special deposits scheme
Debt instruments
Corporate bonds
Cash and cash equivalents
Insurance fund
Asset-backed securities
Structured debt
Other

Total

As at March 31, 2021

As at March 31, 2020

97.48

91.15

K. Other details

Particulars

No of active members

Per month salary for active members
Average expected future service (years)
Projected benefit obligation (PBO)

Prescribed contribution for next year (12 months)

As at March 31, 2022

37
76.84

501.87

76.84

As at March 31, 2021

119
112.89

157.70
112.89
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(Currency : Rs in lakhs)
31  Employee Benefits: (Continued)

L. Net interest cost for next year

Particulars

Estimated for the year
ended March 31, 2022

Estimated for the year
ended March 31, 2021

Present value of benefit obligation at the end of the year 501.87 157.70
(Fair value of plan assets at the end of the year) (97.48) (91.15)
Net liability/(asset) at the end of the year 404.39 66.55
Interest cost 34.33 10.36
(Interest income) (6.67) (5.99)
Net interest cost for next year 27.66 437

M. Expenses recognized in the Standalone Statement of Profit or Loss for next year

Particulars

Current service cost
Net interest cost
(Expected contributions by the employees)

Expenses recognized

Estimated for the year
ended March 31, 2022

Estimated for the year
ended March 31, 2021

40.89 55.38
27.66 4.37
68.55 59.75

N. Maturity analysis of the benefit payments: from the fund

Projected benefits payable in future years from the date of reporting

1st Following Year

2nd Following Year

3rd Following Year

4th Following Year

5th Following Year

Sum of Years 6 to 10

Sum of Years 11 and above

As at March 31, 2022

55.62
278.63
18.87
18.55
18.42
86.69
210.94

As at March 31, 2021

11.85
10.61
11.88
12.09
13.03
63.96
180.33
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31  Employee Benefits: (Continued)

O. Sensitivity analysis

Projected benefits payable in future years from the date of reporting
Projected benefit obligation on current assumptions

Delta effect of +1% change in rate of discounting

Delta effect of -1% change in rate of discounting

Delta effect of +1% change in rate of salary increase

Delta effect of -1% change in rate of salary increase

Delta effect of +1% change in rate of employee turnover

Delta effect of -1% change in rate of employee turnover

As at March 31, 2022
501.87

(16.88)

18.75

18.18

(16.71)

(2.34)

2.55

As at March 31, 2021
157.70

(12.14)

13.96

13.49

(11.99)

(3.24)

3.52

Notes:
Gratuity is payable as per company' scheme as detailed in the report.

Actuarial gains/losses are recognized in the period of occurrence under Other Comprehensive Income (OCI). All above reported figures of OCI are gross

of taxation.

Salary escalation and attrition rate are considered as advised by the company; they appear to be in line with the industry practice considering promotion

and demand and supply of the employees.

Cash flow projection is done considering future salary, attrition and death in respective year for members as mentioned above.

These plans typically expose the Company to actuarial risks such as: investment risk, interest rate risk, longevity risk and salary risk.

Investment risk

The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to market yields at the end of
the reporting period on government bonds. Plan investment is a mix of investments in government securities, and other debt instruments.

Interest risk

A decrease in the bond interest rate will increase the plan liability; however, this will be partially offset by an increase in the return on the plan’s debt

investments.

Longevity risk

The present value of the defined benefit plan liability is calculated by reference to the best estimate of the mortality of plan participants both during and
after their employment. An increase in the life expectancy of the plan participants will increase the plan’s liability.

Salary risk

The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan participants. As such, an increase in the

salary of the plan participants will increase the plan’s liability.
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32 Fair value disclosures

March 31, 2022 March 31, 2021
a) Categories of financial instruments: FVTPL Amortised cost* FVTPL Amortised cost*
Financial assets
Investments 1,45,581 1,02,663 1,04,222 1,99,913
Loans 41,601 8,07,250 68,067 9,01,954
Cash and bank balances # - 43,228 - 41,236
Other financial assets # - 1,307 - 10,535
1,87,182 9,54,447 1,72,289 11,53,638
Financial liabilities
Debt securities - 1,41,755 - 2,83,743
Borrowings (other than debt securities) - 40,599 - -
Deposits - 3,57,439 - 4,90,139
Trade payables # - 792 - 521
Other financial liabilities # - 1,625 - 2,339
- 5,42,209 - 7,76,742
b) Fair value hierarchy and method of valuation
Financial instruments March 31, 2022
Notes Carrying value Level 1 Level 2 Level 3 Total
Einancial assets
Measured at FVTPL
Investments
Redeemable Non-Convertible Debentures i. - - - - -
Investments in security receipts/ AIF/ Mutual Funds ii. 1,45,581 - - 1,45,581 1,45,581
Loans i. 41,601 - - 41,601 41,601
Measured at amortised cost*
Investments
Redeemable Non-Convertible Debentures iii. 1,02,663 - - 1,30,320 1,30,320
Loans ii. 8,07,250 - - 8,15,823 8,15,823
Financial liabilities
Measured at amortised cost
Debt securities iii. 1,41,755 - - 1,41,595 1,41,595
Borrowings (other than debt securities) jii. 40,599 - - 40,598 40,598
Deposits ii. 3,57,439 - - 3,66,717 3,66,717
Financial instruments March 31, 2021
Notes Carrying value Level 1 Level 2 Level 3 Total
Einancial assets
Measured at FVTPL
Investments
Redeemable Non-Convertible Debentures i. - - - - R
Investments in security receipts/ AIF/ Mutual funds ii. 1,04,222 - - 1,04,222 1,04,222
Loans i. 68,067 - - 68,067 68,067
Measured at amortised cost
Investments
Redeemable Non-Convertible Debentures iii. 1,99,913 - - 2,03,893 2,03,893
Loans ii. 9,01,954 - - 9,10,328 9,10,328
Financial liabilities
Measured at amortised cost
Debt securities ii. 2,83,743 - - 2,86,043 2,86,043
Borrowings (other than debt securities) jii. - - - - -
Deposits ii. 4,90,139 - - 5,11,826 5,11,826
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32

c)

Fair Value Disclosures (Continued)
Notes:

Discounted cash flow method has been used to determine the fair value. The yield used for discounting has been determined based on trades, market polls,
levels for similar issuer with same maturity, spread over matrices, etc. For instruments where the returns are linked to the share price of the investee
company the equity price has been derived using Monte Carlo simulation and local volatility model using the inputs like spot rate, volatility surface, term
structures and risk free rates from globally accepted third party vendor for these data.

Net Asset Value (NAV) as at the reporting period have been used to determine the Fair Value of the mutual fund investments, security receipts and AlIF.

Discounted cash flow method has been used to determine the fair value. The discounting factor used has been arrived at after adjusting the rate of interest
for the financial assets and financial liabilities by the difference in the G-SEC rates from date of initial recognition to the reporting dates.

The carrying value and fair value of investments & loans at amortised cost is gross of ECL provision amounting to Rs. 73,888 lakhs (31 March 2021 — Rs.
70,044 lakhs)

The Company has not disclosed the fair value of cash and bank balances, other financial assets, trade payables and other financial liabilities, because their
carrying amounts are a reasonable approximation of fair value.

Fair value measurements using significant unobservable inputs (Level 3)

The following table presents the changes in Level 3 items for the year ended 31 March 2022 and March 31, 2021.

Particulars Investments in security receipts Debentures Loans Total
and AIF

As at April 1, 2020 49,662 - 29,564 79,226
Acquisitions 47,748 - 1,800 49,548
Transfer from / (to) Piramal Capital & Housing Finance Limited - - 36,851 36,851
Realisations (1,579) - (7,214) (8,793)
Income recognised in standalone statement of profit and loss 8,391 - 7,066 15,457
As at March 31, 2021 1,04,222 - 68,067 1,72,289
Acquisitions 71,386 - 4,496 75,882
Transfer from / (to) Piramal Capital & Housing Finance Limited - - 36,851 36,851
Realisations (50,393) - (74,692) (1,25,085)
Income recognised in standalone statement of profit and loss 20,366 - 6,881 27,247
As at March 31, 2022 1,45,581 - 41,601 1,87,182

Sensitivity for FVTPL Instruments

Impact on the Company's profit before tax if discount rates had been 70 basis points (previous year 70 basis points) higher / lower and if equity
had been 500 basis points (previous year 500 basis points) higher / lower is given below:

Method Nature of Significant Increase / Decrease in the Sensitivity Impact
Instrument  unobservable unobservable input Yield increase  Yield Decrease
inputs
Discounted Cash Flow Model as at March 31, 2022 Term Loan Discount rate 0.7% (93) 124
Term Loan Equity 5% - -
Discounted Cash Flow Model as at March 31, 2021 Term Loan Discount rate 0.7% (388) 442

Term Loan Equity 5% - -
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Capital management

The Company manages its capital to ensure that it will be able to continue as going concern while maximizing the return to stakeholders through the
optimisation of the debt and equity balance. The capital structure of the Company consists of net debt (borrowings as detailed in notes 12 offset by cash
and bank balances) and total equity of the Company.

The Company being a Non-Deposit taking NBFC has to maintain a Capital Adequacy Ratio of 15%. The Company determines the amount of capital
required on the basis of annual as well as long term operating plans and other strategic investment plans. The funding requirements are met through
equity or convertible / nonconvertible debt securities or other long-term /short-term borrowings. The Company monitors the capital structure on the basis
of total debt to equity ratio and maturity profile of the overall debt portfolio of the Company.

The Company has complied with all the regulatory requirements related to capital adequacy ratios as prescribed by RBI - refer note 39 (ii) on Capital to
risk- assets ratio (‘“CRAR”’)

The capital components of the Company are as given below: March 31, 2022 March 31, 2021
Total equity 5,63,111 5,20,561
Debt securities 1,41,755 2,83,743
Borrowings (other than debt securities) 40,599 -

Deposits 3,57,439 490,139
Total debt 5,39,793 7,73,882
Cash and cash equivalents (43,228) (41,236)
Net debt 4,96,565 7,32,646

Risk management

Risk Management is an integral part of the Company’s business strategy. The Risk Management oversight structure includes Committees of the Board
and Management Committees. Company’s risk philosophy is to develop and maintain a healthy portfolio which is within its risk appetite and the
regulatory framework. While the Company is exposed to various types of risks, the most important among them are liquidity risk, interest rate risk, credit
risk, regulatory risk and fraud and operational risk. The measurement, monitoring and management of risks remain a key focus area for the Company.

The Audit Committee of the Board provides direction to and monitors the quality of the internal audit function and also monitors compliance with RBI
and other regulators.

The Company’s risk management strategy is based on a clear understanding of various risks, disciplined risk assessment and measurement procedures
and continuous monitoring. The policies and procedures established for this purpose are continuously benchmarked with market best practices.

The Risk Management Committee of the Board (“RMC”) reviews compliance with risk policies, monitors risk tolerance limits, reviews and analyse risk
exposure and provides oversight of risk across the organization. The RMC nurtures a healthy and independent risk management function to inculcate a
strong risk management culture in the Company and broadly perceives the risk arising from (i) credit risk, (ii) liquidity risk, (iii) interest rate risk and (iv)
fraud risk and operational risk (v) regulatory risk
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34 Risk management (Continued)
34.1 Liquidity risk

Liquidity Risk refers to insufficiency of funds to meet the financial obligations. Liquidity Risk Management implies maintenance of sufficient cash and
marketable securities and the availability of funding through an adequate amount of committed credit lines to meet obligations when due.

The Company has formulated an Asset Liability Management Policy in line with RBI guidelines for Non-Banking Financial Company. The Asset
Liability Management Committee (ALCO) is responsible for the management of the companies funding and liquidity requirements. The company
manages liquidity risk by maintaining unutilised banking facilities, credit lines and by continuously monitoring forecast and actual cash flows, and by
assessing the maturity profiles of financial assets and liabilities.

The following tables detail the Company's remaining contractual maturity for its financial liabilities with agreed repayment periods. The tables have been
drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required to pay. The tables
include both interest and principal cash flows. To the extent that interest flows are floating rate, the rate applicable as of March 31, 2022 and March 31,
2021 respectively has been considered. The contractual maturity is based on the earliest date on which the Company may be required to pay.

Maturities of financial liabilities March 31, 2022

Upto 1 year 1to 3 years 3to5years 5 yearsand above
Debt securities 1,49,628 - - -
Borrowings (other than debt securities) 9,451 29,734 8,735 -
Deposits 37,816 3,77,794 - -
Trade payables 792 - - -
Other financial liabilities 1,625 - - -
1,99,312 4,07,528 8,735 -

Maturities of financial liabilities March 31, 2021

Upto 1year 1to 3 years 3to5years 5 yearsand above
Debt securities 88,388 2,35,128 - -
Borrowings (other than debt securities) - - - -
Deposits 1,37,063 4,44,162 - -
Trade payables 521 - - -
Other financial liabilities 2,339 - - -
2,28,311 6,79,289 - -

The following table details the Company's expected maturity for its non-derivative financial assets. The table has been drawn up based on the
undiscounted contractual maturities of the financial assets including interest that will be earned on those assets. The inclusion of information on non-
derivative financial assets is necessary in order to understand the Company's liquidity risk management as the liquidity is managed on a net asset and
liability basis.

Maturities of financial assets March 31, 2022

Upto 1year 1to 3 years 3to5years 5 yearsand above

Investments 21,232 82,690 50,990 16,044

Loans 2,66,906 4,61,106 3,44,012 2,55,757
Other financial assets 1,307 - - -

2,89,445 5,43,796 3,95,002 2,71,801

Maturities of financial assets March 31, 2021

Upto 1year 1 to 3 years 3to5years 5 yearsand above
Investments 65,513 1,73,544 1,47,038 38,458
Loans 2,44,863 5,13,293 2,35,185 3,73,656
Other financial assets 10,535 - - -

3,20,911 6,86,837 3,82,223 4,12,114
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Risk management (Continued)

Interest rate risk and sensitivity analysis

The Company is exposed to interest rate risk as it has assets and liabilities based on both fixed and floating interest rates. The Company has an approved
Asset and Liability Management Policy which empowers the Asset and Liability Management Committee (ALCO) to assess the interest rate risk run by it
and provide appropriate guidelines to the Treasury to manage the risk. The ALCO reviews the interest rate risk on periodic basis and decides on the asset
profile and the appropriate funding mix. The ALCO reviews the interest rate gap statement and the interest rate sensitivity analysis.

The sensitivity analyses below have been determined based on the exposure to interest rates for assets and liabilities at the end of the reporting period.
For floating rate assets and liabilities, the analysis is prepared assuming the amount of the liability outstanding at the end of the reporting period was
outstanding for the whole year and the rates are reset as per the applicable reset dates. The basis risk between various benchmarks used to reset the
floating rate assets and liabilities has been considered to be insignificant.

The exposure of the Company’s borrowings to the interest rate risk at the end of the year for variable rate borrowing is Rs.40,598 (March 31, 2021- NIL)
and fixed rate borrowings are Rs. 499,194 lakhs (March 31, 2021- Rs. 773,882 lakhs)

Impact on the Company's profit before tax if interest rates had been 100 basis points higher / lower is given below:

As At As At
Sensitivity analysis on floating rate instruments March 31, 2022 March 31, 2021
Higher Lower Higher Lower

Sensitivity analysis on floating rate debts securities, borrowings other than
debt securities and deposits (406) 406

Sensitivity analysis on floating rate assets 4,514 (4,514) 6,187 (6,187)
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Risk management (Continued)
Credit risk

The Company is exposed to credit risk through its lending activity. Credit risk refers to the risk that counterparty will default on its contractual
obligations resulting in financial loss to the Company. The Company has adopted a policy of dealing with creditworthy counterparties and obtaining
sufficient collateral, where appropriate, as a means of mitigating the risk of financial loss from defaults.

The Company's Risk management team has developed proprietary internal rating models to evaluate risk return trade-off for the loans and investments
made by the Company. The output of traditional credit rating model is an estimate of probability of default. These models are different from the
traditional credit rating models as they integrate both probability of default and loss given default into a single model.

The lending exposure includes lending to the below sectors:

Sectors Exposure as at

March 31, 2022 March 31, 2021
Real estate 79.65% 65.25%
Infrastructure loans 2.21% 4.08%
Others 18.14% 30.67%

Credit risk management

Credit risk management is achieved by considering various factors like :
« Cash flow at risk — This is an assessment of the standalone project or business from which interest servicing and principal repayment is expected to be
done.

 Security cover — This is an assessment of the value of the security under stress scenario which is further adjusted for factors like liquidity,
enforceability, transparency in valuation etc. of the collateral.

« Promoter strength — This is an assessment of the promoter from financial, management and performance perspective.

« Exit — This is an assessment of the liquidity of the loan or investment.

The output from each of the analysis is converted to a risk weight equivalent. Each of the four components of the risk analysis are assigned a specific
weight which differ based on type of investment. The risk weight is then converted into capital requirement. The required capital and the return is
combined to create a metric which is used for deal assessment.

Based on the above assessment the risk team categorises the deals in to the below Risk Grades

Risk Grading Description

| Extremely good loan
1 Good loan

1l Moderate loan

\Y Weak loan

\% Extremely weak loan

Further, a periodic review of the performance of the portfolio is also carried out by the Risk Group. The Risk Group adjusts the stress case considered
during the initial approval based on actual performance of the deal, developments in the sector, regulatory changes etc. The deal level output is combined
to form a portfolio snapshot. The trends from portfolio are used to provide strategic inputs to the management.

The credit risk on liquid funds and other financial instruments is limited because the counterparties are banks with high credit-ratings assigned credit-
rating agencies or mutual funds.
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Risk management (Continued)
Credit risk (Continued)

Provision for expected credit loss

The Company has assessed the credit risk associated with its financial assets for provision of Expected Credit Loss (ECL) as at the reporting dates. The
Company makes use of various reasonable supportive forward looking parameters which are both qualitative as well as quantitative while determining
the change in credit risk and the probability of default. These parameters have been detailed out in Note No.ii of Significant Accounting Policies. Based
on the result yielded by the above assessment the Financial assets are classified into (1) Standard (Performing) Asset, (2) Significant Credit Deteriorated
(Under-Performing) Asset (3) Default (Non-Performing) Asset (Credit Impaired).

For the purpose of expected credit loss analysis the Company defines default as any asset with more than 90 days overdues. This is also as per the
rebuttable presumption provided by the standard.

The Company provides for expected credit loss based on the following:

Category - Description Stage Basis for recognition of Expected credit loss
Assets for which credit risk has not significantly increased from initial Stage 1 12 month ECL

recognition

Assets for which credit risk has increased significantly but not credit Stage 2 Life time ECL

impaired

Assets for which credit risk has increased significantly and credit impaired Stage 3 Loss Given Default

For the year ended March 31, 2022 and March 31, 2021 the Company has developed a PD Matrix after considering some parameters as stated below :

The key parameters for various scorecards are highlighted as follows -Real Estate products (Construction Finance, Structured Debt, LRD) - (1)
Developer Grade (2) Past Overdue History (3) Tenant profile (4) Status from monthly Asset Monitoring report (5) Stage of the project (6) Geography etc
. Some of the Parameters for Non Real Estate products (Senior lending, mezzanine, project finance etc) - (1) Sponsor strength (2) Overdues (3) Average
debt service coverage ratio (4) Regulatory Risk (5) Stability of EBITDA (6) Quality of underlying assets etc. Based on these parameters the Company
has computed the PD. The Company has also built in model scorecards to determine the internal LGD. However, due to lack of default history to
statistically substantiate the internal LGD, the Company has made use of a combination of both internal as well as external LGD. The Company also
maintains Expected Credit Loss for undisbursed limits after applying the Credit conversion factor (CCF). CCF for these limits is computed based on
historical disbursement trends observed across various products.

Expected credit loss as at the reporting period:

As at March 31, 2022

Particulars Asset group Exposure at default Expected credit loss Net amount
Assets for which credit risk has not significantly increased from initial Investments 1,27,273 4,898 1,23,195
recognition™ Loans 6,82,228 18,454 663,774
Assets for which credit risk has increased significantly but not credit Investments - -
impaired Loans 96,851 15,414 81,437
Assets for which credit risk has increased significantly and credit impaired Investments - - -
Loans 64,175 35,122 29,053
Total 9,70,527 73,888 8,97,459
As at March 31, 2021
Particulars Asset group Exposure at default Expected credit loss Net amount;
Assets for which credit risk has not significantly increased from initial Investments 2,00,518 7,020 1,93,498
recognition™ Loans 8,41,987 26,753 8,15,234
Assets for which credit risk has increased significantly but not credit Investments - - -
impaired Loans 73,601 9,907 63,694
Assets for which credit risk has increased significantly and credit impaired Investments - - -
Loans 50,510 26,364 24,146
Total 11,66,616 70,044 10,96,572

* This include outstanding amount of FVTPL instruments of Rs 35,690 lakhs as at March 31, 2022 and Rs 61,296 lakhs as at March 31, 2021 (excluding investments in Security

receipts, Alternate investments funds 'AlIF and mutual funds)
L
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34  Risk management (Continued)
34.3 Credit risk (Continued)

Reconciliation of loss allowance
For the period ended March 31, 2022

a) Investments and loans 12 months ECL Lifetime ECL not ECL credit impaired
credit impaired

Balance at the beginning of the year 33,773 9,907 26,364
Transferred to 12-month ECL 8,734 (8,734) -
Transferred to Lifetime ECL not credit impaired (2,331) 2,331 -
Transferred to Lifetime ECL credit impaired (679) - 679
Transferred from Lifetime ECL credit impaired - - -
On account of rate increase / (reduction) (8,747) 12,345 8,667
Charge to Standalone Statement of Profit and Loss (refer note 20) - - -
On account of disbursements 5,718 232 98
On account of repayments (13,115) (667) (686)
Balance at the end of the year 23,353 15,414 35,122

For the year ended March 31, 2021

Investments and loans 12 months ECL Lifetime ECL not ECL credit impaired
credit impaired
Balance at the beginning of the year 54,083 6,153 946
Transferred to 12-month ECL - - -
Transferred to Lifetime ECL not credit impaired (2,491) 2,491 -
(1,852) - 1,852
Transferred from Lifetime ECL credit impaired 6,207 - (6,207)
On account of rate increase / (reduction) (8,133) 1,319 29,837
Charge to Standalone Statement of Profit and Loss (refer note 20)
On account of disbursements 31,946 - -
On account of repayments (45,987) (56) (64)
Balance at the end of the year 33,773 9,907 26,364

b) Expected credit loss on undrawn loan commitments and letter of comfort:

Particulars March 31, 2022 March 31, 2021

ECL on undrawn loan commitments and letter of comfort (refer note 15) 1,259 1,960

c) Description of collateral held as security and other credit enhancements

The Company has set benchmarks on appropriate level of security cover for various types of deals. The Company periodically monitors the quality as
well as the value of the security to meet the prescribed limits. The collateral held by the Company varies on case to case basis and includes:

i) First / Subservient charge on the Land and / or Building of the project or other projects
ii) First / Subservient charge on the fixed and current assets of the borrower

iii) Hypothecation over receivables from funded project or other projects of the borrower
iv) Pledge on shares of the borrower or their related parties

v) Guarantees of promoters / promoter undertakings

vi) Post dated / undated cheques

As at the reporting date, the value of the collateral held as security for the credit impaired financial assets is higher than the exposure at default for these
assets.
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34  Risk management (Continued)
34.3 Credit Risk (Continued)

d) The credit impaired assets as at the reporting dates were secured by charge on land and building and project receivables amounting to:

Particulars March 31, 2022 March 31, 2021
Value of Security (at Fair Value considered for LGD) 29,053 24,146
e) Impact of Covid -19 pandemic on the credit risk

The outbreak of COVID-19 pandemic across the globe and in India has contributed to a significant decline and volatility in the global and Indian
financial markets and slowdown in the economic activities. Reserve Bank of India (RBI) has issued guidelines relating to COVID-19 Regulatory
Package dated March 27, 2020 and April 17, 2020 and in accordance therewith, the Company has proposed a moratorium of three months on the
payment of all principal instalments and/ or interest, as applicable, falling due between March 1, 2020 and May 31, 2020 to all eligible borrowers
classified as standard even if overdue as on February 29, 2020, excluding the collections made already made in the month of March 2020. Further, in
line with the additional Regulatory Package guidelines dated May 23, 2020 the Company granted a second three month moratorium on the payment of
principal instalments and/ or interest, as applicable, falling due between June 1, 2020 and August 31, 2020.

For all such accounts where the moratorium is granted, the asset classification will remain standstill during the moratorium period (i.e. the number of
days past due shall exclude the moratorium period for the purposes of asset classification as per the Company’s policy).

The Supreme Court through an interim order dated September 03, 2020 directed that accounts which were not declared non-performing till August 31,
2020 shall not be declared non-performing after August 31, 2020. Pursuant to the Supreme Court's final order and the related RBI notification issued on
April 7, 2021, the Company has classified the borrower accounts as Credit impaired (Stage -3) as at March 31, 2022.

The Company has portfolios that may face some head winds due to the emerging economic conditions. The exposures to sectors like hotels, auto-
ancillaries may face much larger challenges. However, the exposure to these sectors are fairly limited compared to the overall lending exposures.

Other sectors like residential and commercial real estate, renewables, logistics etc. where the Company has exposure may have direct or indirect impact.
Company ran a scenario analysis using proprietary algorithm based risk models on the portfolio. The scenario took into account the current COVID-19
related impact and was built by risk with inputs from the Chief Economist of the Company.

Further, the Company has, based on current available information estimated and applied management overlays based on the policy approved by the
Board for the purpose of determination of the provision for impairment of financial assets. Given the uncertainty over the potential macro-economic
impact, the Company’s management has considered internal and external information including credit reports and economic forecasts upto the date of
approval of these standalone financial results. Accordingly, the provision for expected credit loss on financial assets as at March 31, 2022 aggregates Rs.
73,888 lakhs (as at March 31, 2021, Rs. 72,004 lakhs) which includes potential impact on account of the pandemic. Based on the current indicators of
future economic conditions, the Company considers this provision to be adequate.

The extent to which the COVID-19 pandemic, including the current “second wave” that has significantly increased the number of cases in India, will
continue to impact the Company's performance will depend on ongoing as well as future developments, which are highly uncertain, including, among
other things, any new information concerning the severity of the COVID-19 pandemic and any action to contain its spread or mitigate its impact whether
government-mandated or elected by the Company. Given the uncertainty over the potential macro-economic condition and other related matters, the
impact of the global health pandemic may be different from that estimated as at the date of approval of these standalone annual financial results and the
Company will continue to closely monitor any material changes to future economic conditions.

34.4 Regulatory risk:

The Company requires certain statutory and regulatory approvals for conducting business and failure to obtain retain or renew these approvals in a
timely manner, may adversely affect operations. Any change in laws or regulations made by the government or a regulatory body that governs the
business of the Company may increase the costs of operating the business, reduce the attractiveness of investment and / or change the competitive
landscape.

345 Fraud risk and operational risk:

The Company has an elaborate system of internal audit and concurrent audit commensurate with the size, scale and complexity of its operations and
covers funding operations, financial reporting, fraud control and compliance with laws and regulations.

Risks associated with frauds are mitigated through 100% document verification by concurrent auditors and review of all the cases which are entered in
the system, including corrective and remedial actions as regards people and processes.

Internal Auditors monitors and evaluates the efficacy and adequacy of internal control systems in the Company, its compliance with laws and

regulations, efficacy of its operating systems, adherence to the accounting procedures and policies at all offices of the Company and report directly to
Audit and Risk Management Committee of the company.
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Corporate social responsibility expenditure

Particulars March 31, 2022 March 31, 2021

Contribution to Piramal Swasthya Management and Research Institute 1,230 310
Contribution to Piramal Foundation for Education Leadership - 410
Total 1,230 720
Amount required to be spent as per Section 135 of the Act 1,085 585

Amount spent during the year
(i) Construction/acquisition of an asset - -
(ii) On purposes other than (i) above 1,230 720

shortfall at the yend of the year - -
reason for shortfall NA NA
nature of CSR activities Health Sector Health Sector

details of related party transactions - -

The board of directors of the Company, at their meeting held on October 7, 2021, has inter alia, approved the composite Scheme of
Arrangement under applicable provisions of the Companies Act, 2013 between the Company ('PHL'), Piramal Pharma Limited (‘PPL’),
Convergence Chemicals Private Limited (‘CCPL’), Hemmo Pharmaceuticals Private Limited (‘HPPL’), Piramal Enterprises Limited
(‘PEL’) and their respective shareholders and creditors (‘Scheme’). The Scheme inter alia provides for the following:

the transfer by way of demerger of the Demerged Undertaking (as set out in the Scheme) from PEL to PPL, a subsidiary of PEL,

the amalgamation of CCPL and HPPL (both being wholly owned subsidiaries of PPL) into PPL,

the amalgamation of the Company PHL, a wholly owned subsidiary of PEL, into PEL.

The Company has filled the Scheme with the necessary authorities and accordingly the implementation of the Scheme is subject to the
necessary approvals, sanctions and consents being obtained.

Additional Regulatory Information
There have been no events after the reporting date that require disclosure in these financial statements.

There are no transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act,
1956.

No proceeding has been initiated during the year or pending against the Company for holding any Benami property.

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

During the current year the Company has not traded or invested in Crypto currency or Virtual Currency.

The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed

as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961.

The Company, has not advanced or loaned or invested funds to any other person(s) or entity(is), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company, has not received any fund from any person(s) or entity(is), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,
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The Ministry of Corporate Affairs (“MCA”) notifies new standards / amendments under Companies (Indian Accounting Standards)
Rules as issued from time to time. On 23rd March, 2022, MCA amended the Companies (Indian Accounting Standards) Amendment
Rules, 2022, as below.:

Ind AS 16 | Property, plant and equipment — The amendment clarifies that excess of net sale proceeds of items produced over the cost
of testing, if any, shall not be recognised in the profit or loss but deducted from the directly attributable costs considered as part of cost
of an item of property, plant, and equipment. The effective date for adoption of this amendment is annual periods beginning on or after
1st April, 2022.

Ind AS 37 | Provisions, contingent liabilities and contingent assets — The amendment specifies that the ‘cost of fulfilling” a contract
comprises the ‘costs that relate directly to the contract’. Costs that relate directly to a contract can either be incremental costs of
fulfilling that contract (examples would be direct labour, materials) or an allocation of other costs that relate directly to fulfilling
contracts (an example would be the allocation of the depreciation charge for an item of property, plant and equipment used in fulfilling
the contract). The effective date for adoption of this amendment is annual periods beginning on or after 1st April, 2022, although early
adoption is permitted.

Ind AS 103 | Business combinations — The amendment adds a new exception in Ind AS 103 for liabilities and contingent liabilities.

Ind AS 109 | Financial instruments — The amendment clarifies which fees an entity includes when it applies the 10%’ test in assessing
whether to derecognise a financial liability. An entity includes only fees paid or received between the entity (the borrower) and the
lender, including fees paid or received by either the entity or the lender on the other’s behalf.

The Company is in the process of evaluating the impact of these amendments.

Analytical Ratios

Particulars 31 March 2022 31 March 2021
Debt-Equity ratio 0.96 1.49
Debt Service Coverage Ratio 0.26 0.23
Return on Equity Ratio, 0.10 0.13
Net profit ratio 0.27 0.24

LCR disclosed in note no - 37.1 and CRAR disclsoed in note no - 38
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In terms of RBI circular DOR (NBFC).CC.PD.N0.109/22.10.106/2019-20 dated March 13, 2020
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Asset Classification as per RBI norms Asset Classification as |Gross Carrying| Loss Allowances Net Carrying |Provisions required as| Difference between
per IND AS 109 Amount as per (Provisions) as Amount per IRACP norms [ Ind AS 109 provisions
Ind AS required under IND and IRACP norms
AS 109
Performing assets
Standard Assets Stage 1 8,15,764 23,352 7,92,412 2,998 20,354
Stage 2 96,146 15,414 80,732 360 15,054
Sub-total 9,11,910 38,766 8,73,144 3,358 35,408
Non-performing assets (NPA)
Substandard Stage 3 18,323 2,969 15,354 1,832 1,137
Doubtful - up to 1 year Stage 3 39,550 28,034 11,516 7,910 20,124
1to 3 years Stage 3 6,305 4,119 2,186 1,892 2,228
More than 3 years Stage 3 - - - - -
Sub-total for doubtful 45,855 32,153 13,702 9,802 22,352
Loss Stage 3 - - - - -
Subtotal for NPA 64,178 35,122 29,056 11,634 23,489
Other items such as guarantees, loan commitments, Stage 1 1,11,518 1,259 1,10,259 - 1,259
etc. which are in the scope of Ind AS 109 but not Stage 2 - - - - -
covered under current Income Recognition, Asset Stage 3 - - - - -
Classification and Provisioning (IRACP) norms
Subtotal 1,11,518 1,259 1,10,259 - 1,259
Stage 1 9,27,282 24,611 9,02,671 2,998 21,613
Total Stage 2 96,146 15,414 80,732 360 15,054
Stage 3 64,178 35,122 29,056 11,634 23,489
Total 10,87,606 75,147 10,12,458 14,992 60,156
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37.1 Additional disclosure on liquidity risk
In terms of RBI circular DOR.NBFC (PD) CC.N0.102/03.10.001/2019-20 dated November 04, 2019

1  Funding Concentration based on significant counterparty (both deposits and borrowings)

o) o)
S Number of Significant Counterparties Amount %6 of Tgtal A) of .'Ijo_tal
No. deposits Liabilities
1 4 5,38,320 NA 98.8%
2 Top 20 large deposits (amount in ¥ lakhs and % of total deposits)
Not Applicable
3 Top 10 borrowings (amount in X lakhs and % of total borrowings)
Amount % of Total Borrowings
5,39,792 100%
4 Funding Concentration based on significant instrument/product
Sr. . Amount % of Total
No. Name of the instrument/product Liabilities
1 [Inter-corporate deposits 3,57,439 65.6%
2 |Non-convertible debentures 1,41,755 26.0%
3 |Term loan 39,127 7.2%
5  Stock Ratios:
Sr. No. Particulars March 31, 2021
@) (i) [Commercial papers as a % of total public funds NA
(ii) |Commercial papers as a % of total liabilities 0.27%
(iii) |Commercial papers as a % of total assets 0.13%
(b) (i) [Non-convertible debentures (original maturity of less than one year) as a % of total public funds NA
(ii) |Non-convertible debentures (original maturity of less than one year) as a % of total liabilities NIL
(iii) |Non-convertible debentures (original maturity of less than one year) as a % of total assets NIL
(©) (i) [Other short-term liabilities, if any as a % of total public funds NA
(ii) |Other short-term liabilities, if any as a % of total liabilities 0.27%
(iii) |Other short-term liabilities, if any as a % of total assets 0.45%

6 Institutional set-up for liquidity risk management
a) The ALCO is responsible for the management of the companies funding and liquidity requirements, within the board approved
framework and extant regulations.
b)  The Company manages liquidity risk by maintaining an appropriate mix of unutilised banking facilities, credit lines as necessary and

by continuously monitoring expected and actual cash flows, and by assessing the maturity profiles of financial assets and liabilities.
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37.2

Sr. No.

abs w N

(i) Outflows related to derivative exposures and other collateral requirements

Additional disclosure on Liquidity Coverage Ratio
In terms of RBI circular DOR.NBFC (PD) CC.N0.102/03.10.001/2019-20 dated November 04, 2019

Particulars
High Quality Liquid Assets
Total High Quality Liquid Assets (HQLA)*

Cash Outflows

Deposits (for deposit taking companies)
Unsecured wholesale funding

Secured wholesale funding

Additional requirements, of which

Quarter ended March 31, 2022

Total Unweighted
Value (average)

Total Weighted
Value (average)

Quarter ended December 31, 2021

Total Unweighted
Value (average)

Total Weighted
Value (average)

Quarter ended September 30, 2021

Total Unweighted
Value (average)

Total Weighted
Value (average)

Quarter ended June 30, 2021

Total Unweighted
Value (average)

Total Weighted
Value (average)

36,529 36,529 59,690 59,690 35,804 35,804 36,608 36,608
17,287 17,287 13,723 13,723 9,131 9,131 8,931 8,931
5,129 5,129 2,072 2,072 17,498 17,498 2,440 2,440

(ii) Outflows related to loss of funding on debt products - - - - - - - -

(iii) Credit and liquidity facilities - - - - - - - -

6  Other contractual funding obligations - - - - - - - -
7  Other contingent funding obligations - - - - - - - -
8  Total Cash Outflows 22,416 22,416 15,795 15,795 26,629 26,629 11,371 11,371
Cash Inflows - - - - - - - -
9 Secured lending 18,493 18,493 127 127 227 227 151 151
10  Inflows from fully performing exposures - - - - - - - -
11  Other cash inflows 501 501 6 6 14 14 25 25
12 Total Cash Inflows 18,994 18,994 133 133 241 241 176 176
Total Adjusted Value Total Adjusted Value Total Adjusted Value Total Adjusted Value
13  TOTAL HQLA 36,529 59,690 35,804 36,608
14 TOTAL NET CASH OUTFLOWS 3,422 15,662 26,388 11,195
15 LIQUIDITY COVERAGE RATIO (%) 1067% 381% 136% 327%
* Components of High Quality Liquid Assets (HQLA)
Bank balance 36,529 59,690 35,804 36,608
Total 36,529 59,690 35,804 36,608

External Public

Qualitative disclosures
The Company has implemented the guidelines on Liquidity Risk Management Framework prescribed by the Reserve Bank of India requiring maintenance of Liquidity Coverage Ratio (LCR), which aim to ensure that an NBFC maintains an adequate level of
unencumbered HQLAs that can used to meet its liquidity needs for the next month under a significantly severe liquidity stress scenario.

LCR = Stock of High-Quality Liquid Assets (HQLAs)/Total Net Cash Outflows over the next 30 calendar days
HQLAS as per the guidelines has to be comprised of Cash, Investment in Central and State Government Securities, and highly-rated Corporate Bonds and Commercial papers, including those of of Public Sector Enterprises, as adjusted after assigning the haircuts as
prescribed by RBI. Cash would mean cash on hand and demand deposits with Scheduled Commercial Banks.

The Liquidity Risk Management framework of the Company is governed by its Asset Liability Management Policy approved by the Board. The Asset Liability Management Committee (ALCO) oversee the implementation of liquidity risk management framework of the
Company and ensure adherence to the risk tolerance / limits set by the Board.

As prescribed by the RBI Guidelines, Total net cash outflows are arrived after taking into consideration total expected cash outflows minus total expected cash inflows for the subsequent month

Total net cash outflows over the next 30 days = Stressed Outflows - [Min (stressed inflows; 75% of stressed outflows)].

Total expected cash outflows (stressed outflows) are calculated by multiplying the outstanding balances of various categories or types of liabilities by 115% (15% being the rate at which they are expected to run off further or be drawn down)
Total expected cash inflows (stressed inflows) are calculated by multiplying the outstanding balances of various categories of contractual receivables by 75% (25% being the rate at which they are expected to under-flow)

The company has maintained healthy Liquidity Coverage Ratio (LCR) for the time period under consideration. The LCR as on 31st March 2022 was 1067% which is above the required value of 50% Similarly, the LCR has been above the required threshold for all
preceding quarters as well. The main reason for the same is that the company has long term liabilities with only a small portion of which is falling due in the short term. The company also maintains a steady inflow from the assets resulting in lower HQLA requirement.
The HQLA requirement are met by maintaining adequate cash and bank balance. The company is confident of maintaining adequate HQLA in the future as well by closely monitoring the maturity profile of both assets and liabilities and having a healthy ALM at all times
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i Disclosures as required in terms of Annex IV of Master Direction — “Non-Banking Financial Company - Systemically Important
q g pany - Sy y 1mp

Non-Deposit taking Company and Deposit taking Company (Reserve Bank) Directions, 2016”.

Particulars

Liabilities side : Amount Amount overdue
outstanding as at as at
March 31, 2022 March 31, 2022

1 Loans and advances availed by the non-banking
financial company inclusive of interest accrued
thereon but not paid:
(a) Debentures : Secured (refer note 4 below) 1,41,755 -
: Unsecured - -

(other than falling within the meaning of public deposits*)

(b) Deferred credits - -
(c) Term loans 39,127 -

(d) Inter-corporate loans and borrowing (refer note 4 below) 3,57,439 -

(e) Commercial paper 1,472 -
(f) Public deposits* - -
(g) Other loans - -
* Please see note 1 below

2 Break-up of (1)(f) above (Outstanding public deposits
inclusive of interest accrued thereon but not paid) :
(2) In the form of unsecured debentures - -

(b) In the form of partly secured debentures i.e. debentures
where there is a shortfall in the value of security

(c) Other public deposits - R
* Please see note 1 below

Amount
outstanding as at
March 31, 2021

2,83,743

Amount
overdue as at
March 31, 2021

Assets side : Amount
outstanding as at
March 31, 2022

3 Break-up of loans and advances including bills
receivables [other than those included in (4) below:]
(Amount gross of provision)
(a) Secured (refer note 5 below) 8,02,733
(b) Unsecured 46,118

4 Break up of leased assets and stock on hire and other
assets counting towards asset financing activities
(i) Lease assets including lease rentals under sundry
debtors:
(a) Financial lease -
(b) Operating lease -
(i) Stock on hire including hire charges under sundry
debtors:
(a) Assets on hire -
(b) Repossessed assets -
(iii) Other loans counting towards AFC activities
(a) Loans where assets have been repossessed -
(b) Loans other than (a) above -

Amount
outstanding as at

March 31, 2021

9,70,021

External Public
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Assets Side : Amount
outstanding as at
March 31, 2022
5 Break-up of investments :

Current investments :

1. Quoted :

(i) Shares : (a) Equity -
(b) Preference -

(ii) Debentures and bonds (refer note 5 below) -

(iii) Units of mutual funds (refer note 5 below) -

(iv) Government securities -

(v) Others (please specify) -

2. Unquoted :

(i) Shares : (a) Equity -
(b) Preference -

(ii) Debentures and bonds (refer note 5 below) -

(i) Units of mutual funds -

(iv) Government securities -

(v) Others (please specify) -

Long term investments :

1. Quoted : -
(i) Shares : (a) Equity 666
(b) Preference

(ii) Debentures and bonds (refer note 5 below) 24,775
(i) Units of mutual funds -
(iv) Government securities -
(v) Others (please specify) -

2. Unquoted :

(i) Shares : (a) Equity 10
(b) Preference -

(ii) Debentures and bonds (refer note 5 below) 1,02,663

(iii) Units of mutual funds -
(iv) Government Securities -
(v) Others (please specify) 1,20,140

6 Borrower group-wise classification of assets financed as in (3) and (4) above :
Please see Note 2 below
Category (Amount net of As at 31 March 2022

provision)

Secured Unsecured Total

1. Related Parties **

(a) Subsidiaries - - -

(b) Companies in the same

group

(c) Other related parties - - -

2. Other than related parties

(refer note 5 below)

Total 7,35,542 44,319 7,79,861

7,35,542 44,319 7,79,861

Amount

outstanding as at
March 31, 2021

As at 31 March 2021

Secured Unsecured

9,06,997 -
9,06,997 -

10

1,99,913

1,04,222

Total

9,06,997
9,06,997

External Public
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Additional Non-Banking Financial Company disclosures (Continued)

7

Investor group-wise classification of all investments (current and long term) in shares and securities (both quoted
and unquoted)
Please see note 3 below

Category As at 31 March 2022 As at 31 March 2021
Market Value / Book Value Market VValue / Break Book Value
Break up or fair (Net of Provision)  up or fair value or (Net of Provision)
value or NAV NAV

1. Related Parties **
(2) Subsidiaries 10 10 10 10

(b) Companies in the same group
(refer note 2 and 5 below)

16,112 39,698 9,467 9,467
(c) Other related parties - - - R
2. Other than related parties (refer
note 2 and 5 below) 2,31,466 2,03,648 2,94,668 2,87,658
Total 2,47,588 2,43,356 3,04,145 2,97,125
** As per Accounting Standard of ICAI (refer note 3 below)

8 Other information
Particulars Amount as at Amount as at
March 31, 2022 March 31, 2021

0]

(D)

Gross non-performing assets - -
(a) Related parties - -
(b) Other than related parties 64,367 50,419
Net non-performing assets - -
(a) Related parties - -
(b) Other than related parties 29,245 24,055

(iii) Assets acquired in satisfaction of debt - -

Notes:
1 Asdefined in point xix of paragraph 3 of Chapter -2 of these Directions.
2 Provision is calculated as per the Expected Credit loss (ECL') model as given in Note 2(ii) of the standalone financial statement.
3 All Accounting Standards and Guidance Notes issued by ICAl are applicable including for valuation of investments and other
assets as also assets acquired in satisfaction of debt. However, Market value/break up or fair value or NAV is taken as same as
book value in case of unquoted investments and quoted investments in absence of market value / break up or fair value or NAV.
4 Amount disclosed represents the amortised cost of the instruments as per Ind AS as given in Note 2 (ii) of the standalone financial statement.
5 Amount disclosed represents the amortised cost of loans and advances and Investments and fair value in case of FVTPL instruments

as per Ind AS as given in Note 2 (ii) of the standalone financial statement.

Disclosures as required in terms of Annex XIV of Master Direction — “Non-Banking Financial Company - Systemically
Important Non-Deposit taking Company and Deposit taking Company (Reserve Bank) Directions, 2016”.

Minimum disclosures
The following additional disclosures have been given in terms of Annex XIV of Master Direction — “Non-Banking Financial Company -
Systemically Important Non-Deposit taking Company and Deposit taking Company (Reserve Bank) Directions, 2016”.

Summary of Significant accounting policies
The accounting policies regarding key areas of operations are disclosed as note 2 to the standalone financial statements.
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Additional Non-Banking Financial Company disclosures (Continued)

Capital to risk- assets ratio (‘CRAR’)

()
(i)
(iii)
(iv)
W)

Items March 31, 2022
CRAR (%) 50.42%
CRAR - Tier I capital (%) 49.17%
CRAR - Tier II capital (%) 1.25%

Amount of subordinated debt raised as Tier-11 capital -
Amount raised by issue of perpetual debt instruments -

March 31, 2021
39.14%
38.79%

0.35%

For the purpose of calculating CRAR, below points have been considered:

1 Provision is calculated as per the Expected Credit loss ('ECL") model as given in Note 2(ii) of the standalone financial statement.
Stage 3 assets are considered as NPA and Stage 1 and 2 assets are considered as Standard assets.
2 The amortised cost of loans and advances and Investments and fair value in case of FVTPL instruments as per Ind AS as given
in Note 2 (ii) of the standalone financial statement.
3 Amount for contingent liabilities and Undrawn committed credit lines under Non-funded exposure have been considered as per
note 26 (a) and 26 (b) of the standalone financial statement.
Investments
i‘; Items March 31, 2022 March 31, 2021
1 Value of investments (Refer note below)
(i) Gross value of investments
(@) In India 2,48,254 3,04,135
(i) Provisions for depreciation
(a) In India 4,898 7,020
(iii) Net Value of investments
(@) In India 2,43,356 2,97,115
2 Movement of provisions held towards depreciation on investments
(i) Opening balance 7,020 15,879
(ii) Add: Provisions made during the year - -
(iii) Less: write off / write back of excess provisions during the year 2,122 8,859
(iv) Closing balance 4,898 7,020

Note -Amount disclosed represents the amortised cost of loans & advances and Investments and fair value in case of FVTPL

instruments as per Ind AS as given in Note 2 (ii) of the standalone financial statements.
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Additional Non-Banking Financial Company disclosures (Continued)

Maturity pattern of certain items of assets and liabilities

1 day to Over Over Over

30/31 1monthto2 2monthsto 3 months to

days months 3 months 6 months
Liabilities (refer note 1 and 3 below)
Deposits (current year) - - - -
Deposits (previous year) - - - 50,000
Borrowings (current year) - - 44,500 1,472
Borrowings (previous year) 1,178 2,036 1,125 4,339
Foreign currency liabilities (current year) - - - -
Foreign currency liabilities (previous year) - - - -
Assets (refer note 2 below)
Advances (current year) 21,509 4,361 3,621 23,576
Advances (previous year) 1,161 1,036 23,212 54,507
Investments (current year) 700 - 1,107 6,900
Investments (previous year) 31,935 - 2,160 255

Foreign Currency assets (current year) - - - -
Foreign Currency assets (previous year) - -

Over
6 months to
1 year

50,000

1,05,000
53,713

90,317
83,643

11,850
9,819

Over Over Over
lyearto 3yearsto5
5 years
3years  vears
3,57,439 - -
3,90,139 - -
23,049 8,333 -
2,21,352 - -
3,06,011 2,33,021 1,77,836
3,70,233 1,75,409 2,60,819
58,050 59,240 16,720
1,08,447 1,09,101 42,427

Total

3,57,439
4,90,139

1,82,354
2,83,742

8,60,252
9,70,020

1,54,567
3,04,145

Note: Amount shown in the tables are gross figures without netting off the provision

Notes:
1 Amount disclosed represents the amortised cost of the instruments as per Ind AS as given in Note 2 (ii) of the standalone financial statement.
2 Amount disclosed represents the amortised cost of loans and advances and Investments and fair value in case of FVTPL instruments
as per Ind AS as given in Note 2 (ii) of the standalone financial statement.
Exposures to real estate sector
Category March 31, 2022 March 31, 2021
(a) Direct exposure
(i) Residential mortgages-
Lending fully se_cured by mortgages on residential property that is or will be occupied by the 1,30,060 1.77.470
borrower or that is rented
(ii) Commercial real estate-
Lending secured by mortgages on commercial real estates (office buildings, retail space,
multipurpose commercial premises, multi-family residential buildings, multi-tenanted commercial
; . . L . 5,03,293 8,56,847
premises, industrial or warehouse space, hotels, land acquisition, development and construction,
etc.). Exposure would also include non-fund based (NFB) limits
(iii) Investments in mortgage backed securities (MBS) and other securitised exposures-

a. Residential
b. Commercial real estate
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Additional Non-Banking Financial Company disclosures (Continued)

Exposure to capital market

@

(i)

(iii)

(v)

v

(vi)

(vii)

(viii)

Particulars

direct investment in equity shares, convertible bonds, convertible
debentures and units of equity-oriented mutual funds the corpus of
which is not exclusively invested in corporate debt;

advances against shares / bonds / debentures or other securities or on
clean basis to individuals for investment in shares (including IPOs /
ESOPs), convertible bonds, convertible debentures, and units of
equity-oriented mutual funds;

advances for any other purposes where shares or convertible bonds or
convertible debentures or units of equity oriented mutual funds are
taken as primary security;

advances for any other purposes to the extent secured by the collateral
security of shares or convertible bonds or convertible debentures or
units of equity oriented mutual funds i.e. where the primary security
other than shares / convertible bonds / convertible debentures / units
of equity oriented mutual funds 'does not fully cover the advances;

secured and unsecured advances to stockbrokers and guarantees
issued on behalf of stockbrokers and market makers;

loans sanctioned to corporates against the security of shares / bonds /
debentures or other securities or on clean basis for meeting promoter's
contribution to the equity of new companies in anticipation of raising
resources;

bridge loans to companies against expected equity flows / issues;
all exposures to Venture Capital Funds (both registered and
unregistered)

Total exposure to capital market

March 31, 2022

March 31, 2021

22,120

15,000

37,120
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Provisions and contingencies

Break up of ‘Provisions and contingencies shown in profit and loss
account (Refer note below)

Provisions for depreciation on investment

Provision towards NPA

Provision made towards Income tax

Provision for standard assets

March 31, 2022

(2,122)
2,881
14,823
2,384

March 31, 2021

(8,859)
26,364
17,407
(8,674)

Note: Provision is calculated as per the Expected Credit loss (ECL') model as given in Note 2(ii) of the standalone financial statement.
Stage 3 assets are considered as NPA and Stage 1 and 2 assets are considered as Standard assets.

Concentration of advances

Particulars
Total advances to 20 largest borrowers*
Percentage of advances to 20 largest borrowers to total advances

March 31, 2022
5,98,330
71.28%

March 31, 2021
6,63,967
59.77%

*includes loan and investments at amortised cost

Concentration of exposures

Particulars
Total Exposure to 20 largest borrowers*
Percentage of exposures to 20 largest borrowers to total exposure

March 31, 2022
6,02,453
68.60%

March 31, 2021
6,92,812
57.81%

*includes loan, investments, capital commitment and letter of comfort

Concentrations of NPA

Particulars
Total Exposure top 4 NPA accounts

March 31, 2022
54,966

March 31, 2021
49,789

Sector wise NPAs

'S\lro.. Sector
1 Agriculture & allied activities
2 MSME
3 Corporate borrowers
4 Services
5 Unsecured personal loans
6 Auto loans*
7  Other personal loans

Percentage of NPAs to total advances in that sector

March 31, 2022
0%

0%

20%

0%

0%

80%

0%

March 31, 2021
0%

0%

1%

0%

0%

49%

0%

* Auto ancilliary products

External Public
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Movement of NPAs

Particulars March 31, 2022 March 31, 2021
(i) Net NPA to net advances (%) 3.12% 2.15%
(ii) Movement of NPAs (Gross)
(@)  Opening balance 50,419 6,305
(b)  Additions during the year 16,300 44,114
Subtotal (1) 66,719 50,419
(c)  Reductions during the year due to recoveries 2,541 -
Subtotal (2) 2,541 -
(d) Closing balance (1-2) 69,260 50,419
(iii) Movement of NPAs (Net)
(@  Opening balance 24,055 5,359
(b)  Additions during the year 13,645 18,696
(¢) Reductions during the year 9,583 -
(d) Closing balance 28,117 24,055
(iv) Movement of provisions for NPAs (excluding provision on standard asset)
(i)  Opening balance 26,364 946
(ii)  Additions during the year 10,340 25,418
Subtotal (1) 36,704 26,364
(iif)  Reductions during the year
Write back of excess provision on account of reduction in NPAs 642 -
Subtotal (2) 642 -
(iv) Closing balance (1-2) 37,346 26,364
(iv) Draw down from reserves

There is no drawdown of reserves during the year ended March 31, 2022.

(V) Registration/ license/ authorisation obtained from other financial sectors regulators-
The Company has not obtained any registration/license/authorization from any financial sector regulator during
the year ended March 31, 2022.

(vi) Rating assigned by credit rating agencies and migration of rating during the year
Credit ratings assigned to the borrowings of the Company are as under
Nature of Borrowings Rating Agency Ratings Assigned
NCD CARE CARE AA-/ CARE AA
Commercial Paper CARE CARE Al+
Long Term / Short Term Bank facility CARE CARE AA-/ CARE Al+

The Company has obtained rating for the first time during the year ended March 31, 2021, thus there is no migration of
ratings during the year ended March 31, 2022.

(vii) Structured product issued
The Company has not issued any structured product during the year ended March 31, 2022.

(viii) Penalties/fines imposed by RBI and other banking regulatory bodies
No penalty was imposed by RBI or any other banking regulatory bodies during the year ended March 31, 2022.

(ix) Area, country of operation & joint venture partners with regard to joint ventures and overseas subsidiaries-
The Company does not have any joint ventures and overseas subsidiaries.

External Public
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]

(i)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

()

(xxi)

(xxii)

(xxiii)

External Public

Extent of financing of parent company product
The Company has not financed any parent company product.

Details of off-balance sheet SPV’s sponsored
The Company does not have any off- balance sheet SPV’s sponsored.

Disclosure of complaints
There are no customer complaints received during the year.

Securitisation/ assignment transactions
The Company had not entered into any securitisation / assignment transaction during the year ended March 31, 2022

Details of financial assets sold to Securitisation/Reconstruction Company for asset reconstruction
The Company had not sold any financial assets to Securitisation / Reconstruction Company for asset reconstruction.

Details of non-performing financial assets purchased / sold
The Company has not purchased/ sold any non-performing financial assets during the year ended March 31, 2022.

Details of single borrower limit (SBL) / group borrower limit (GBL) exceeded by the NBFC
During the year there was no breach found for SGL &GBL

Unsecured advances
Details of unsecured advances disclosed in note 4 - loans

Related party transactions
Details of all material transactions with related parties are disclosed in note 31.

Remuneration of directors
Details of remuneration of directors disclosed in note 31- related parties.

Management
Refer Directors' report for the relevant disclosures.

Net profit or loss for the period, prior period items and changes in accounting policies
There are no prior period items that have impact on the current year’s profit and loss.

Revenue recognition
There have been no instances in which revenue recognition has been postponed pending the resolution of significant uncertainties.

Ind AS 110 — Consolidated financial statements (CFS)
The company has prepared the consolidated Financial Statements (CFS) as per Ind AS 110
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(xxiv) Forward rate agreement (FRA) / Interest rate swap (IRS)
The Company has not taken any Forward rate agrecment / Interest rate swap during the year ended March 31. 2022.

(xxv) Exchange traded interest rate (1R) derivative

The Company has not taken any exchange traded interest rate (IR) derivatives during the year ended March 31. 2022.

(xxvi) Disclosure on risk exposure in derivative - Qualitative and quantitative disclosures
The Company has not taken any risk exposure in derivatives instruments as on March 31, 2022. | lence. this disclosure

under this para is not applicable.

Date : May 25. 2022
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To The Members of
Piramal Fund Management Private Limited

Report on the Audit of Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Piramal Fund Management Private Limited
(“the Company"}, which comprises of Balance Sheet as at March 31, 2022, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Statement
of Cash Flow for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
{the Act) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended, {“Ind AS") and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31st March 2022, its profit {including other comprehensive income),
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (8As) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAIl} together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements.

Information Other than the Financial Statements and Auditor’s report thereon

The Company's Board of Directors is responsible for the preparation of other information. The Other
information comprises the information included in the Board's Report including Annexures to the Board
report, but does not include the financial statement and our auditor’s report thereon.

QOur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and those charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view of
the financial position, financial performance (including other comprehensive income), changes in equity
and cash fiows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies, making
judgments and estimates that are reasonable and prudent, and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial stalements
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(j) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial control system in place and the operating effectiveness of such controls.

» FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

s Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the entity’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion.
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Qur conclusions are based on the audit evidence cbtained up to the date of cur auditor’s report.
However, future events or conditions may cause the entity to cease to continue as a going
concern.

+ Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that individually or
in aggregate makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work and (ii} to
evaluate the effect of ant identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

i. The opening balances as of 1st April 2021 has been taken based on the Standalone financial
statements for the year ended 31st March 2021 audited by the predecessor independent auditor
who vide their report dated 8th May 2021 have expressed an unmaodified opinion.

ii. We draw your attention to the Note 33 to the financial results regarding the assessment made by
management relating to impact of COVID-19 pandemic on the operations of the Company

Report on Other Legal and Regulatory Requirements

1.  Pursuant to the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Government of India in terms of sub-section {11) of Section 143 of the Act, we give in the Annexure
“A" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a} We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

{b} In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our exarnination of those books and records.

{c) The Balance sheet, the Statement of Profit & Loss (including other comprehensive income),
Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended.

(e) On the basis of the written representation received from the directors as on March 31, 2022
taken on records by the Board of Directors, none of the directors are disqualified as on March
31, 2022 from being appointed as a Directors in terms of Section 164{2) of the Act.

{f) With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure “B”, V.
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(g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Act, as amended, The Company being a private limited
Company, Section 197 of the Act is not applicable.

{(h) With respect to the matters to be included in the Auditor's report in accordance with the rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given o us:

i. The Company has disclosed the impact of pending litigations on its financial performance in
its financial statements. {Refer note no 37 to standalone financial statements)

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

jiii. There were no amounts which were required to he transferred, to the Investor Education
and Protection Fund by the Company.

iv. a) The management has represented that, to the best of their knowledge and belief, no
funds (which are material either individually or in the aggregate} have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity (‘Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend to or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (*Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

b) The management has represented, that, to the best of their knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity (*Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shali,
whether, directly or indirectly, lend to or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

¢} Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representation under sub clause (i) and (i) of Rule 11(e) of The Companies (Audit
and Auditors) Rules, 2014, as provided under (a) and (b) above, contains any material
misstatement.

v. The Company has not declared or paid dividend during the financial year 2021-22.
Accordingly, reporting under rule 11 (f) of Companies (Audit and Auditors) Rules, 2014 is not
applicable.

For LODHA & COMPANY
Chartered Accountants
Firm registration No, - 301051E

oo

Baradiya
Partner
Membership No. 44101
UDIN: 22044101AKVAYZ6098

Place: Mumbai ( Al
Date: May 24, 2022 :
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Annexure “A” referred to in “Report on Other Legal and Regulatory Requirements” section of
our report to the members of Piramal Fund Management Private Limited of even date:

i. a. Inrespectof Company's Property, Plant and Equipment (PPE) and Intangible Assets: -

A. The Company has maintained proper records, showing full particulars including quantitative
details and situation of PPE and relevant details of right-to-use assets.

B. The Company has maintained proper records showing full particutars of intangible assets.

b. The Company has a programme of physical verification of its PPE by which all PPE are verified
on yearly basis. In our opinion, the periodicity of physical verification is reasonable having
regard to the size and the nature of business. During the year, the Company has carried out
the physical verification of certain PPE and no material discrepancies were noticed on such
verification,

¢. According to the information and explanations given to us and on the basis of our examination
of the records, the company does not hoid any immovable property and hence reporting under
clause 3(i)(c) of the order is not applicable to the Company.

d. The Company has not revalued any of its PPE (including right- of-use assets) and intangible
assets during the year and hence reporting under clause 3(i){d) of the Order is not applicable
to the Company.

e. According to the information and explanations given to us and on the basis of our examination
of the records of the Company, neither any proceedings have been initiated during the year nor
are pending as at March 31, 2022 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988, as amended, and rules made thereunder and hence
reporting under clause 3(i}{e) of the Order is not applicable to the Company.

i. a. The Company is in the business of rendering investment advisory services and does not have
any physical inventories and hence reporting under clause 3(ii) (a) of the order is not applicable
to the company.

b. According to the information and explanations given to us and on the basis of our examination
of records, the Company does not have any sanctioned working capital at any point of time
during the year from banks and financial institutions and hence reporting under clause 3(ii)b)
of the Order is not applicable to the Company.

ii. Inrespect of Investment in, provided any guarantee or security or granted any loans or advances in
the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties:

{a) The Company has not provided any loans or advances in the nature of loans or guarantee or
provided security to any other entity during the year and hence reporting under clause 3(iii)(a)
is not applicable to the Company.

{b) According to the information and explanations given to us and on the basis of our examination
of records, the investment made are in the ordinary course of business and accordingly in our
opinion, prima facie, not prejudicial to the Company's interest,

{c) The Company has not granted any loans or advances in the nature of loans during the year and

hence reporting under clauses 3(iii)(c), (d), (e) and (f} of the Order is not applicable to the
Company.

iv. According to the information and explanations given to us and on the basis of our examination of
records, the Company has complied with the provisions of Section 185 and 186 of the Act, to the
extent applicable with respect to the investments made during the year. The Company has not
provided any loans, guarantee and security during the year.
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According to the information and explanations given to us and on the basis of our examination of
records, no deposits or amounts which are deemed to be deposits within the meaning of Section 73
to 76 or any other relevant provisions of the Act and the Companies (Acceptance of Deposits) Rules,
2014 have been accepted by the Company and hence reporting under clause 3(v) of the Order is
not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of
records, the Central Government has not prescribed the maintenance of cost records under sub
section (1) of Section 148 of the Act or any other relevant provisions of the Act and rules framed
there under and hence reporting under and hence reporting under clause 3({vi) of the order is not
applicable to the Company.

(a)

(b)

According to the information and explanations given to us and on the basis of our examination
of the records, the Company is generally regular in depositing undisputed statutery dues
including Goods and Services tax, provident fund, employees’ state insurance, income tax,
sales tax, custom duty, duty of excise, value added tax, cess and other statutory dues during
the year with the appropriate authorities. No undisputed amounts payable in respect of the
aforesaid statutory dues were outstanding as at the last day of the financial year for a period of
more than six months from the date they became payable except Income Tax of Rs. 20.41
lakhs.

According to the information and explanations given to us and on the basis of our examination
of records, there are no statutory dues mentioned in clause vii (a) which have been not
deposited on account of any dispute except as mentioned below:

Name of the Nature of dues | Amount Period to which the | Forum where
statute Rs. in amount relates dispute is
Lakhs pending
Income Tax Act, | Income Tax 209* Assessment Year - Commissioner of
1961 2015-16 Income Tax
(Appeals)

* net-off by Rs. 52 lakhs paid towards filing of appeal.

According to the information and explanations given to us and based on the our examination of the
records, there were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax

Act, 1961 (43 of 1961) and hence reporting under clause 3(viii) of the order is not applicable to the
Company.

(a)

(b)

(c)

(d)

(e)

Based on our audit procedures and on the basis of information and explanations given to us,
we are of the opinion that the Company has not defaulted in the repayment of loans or other
borrowings or in the repayment of interest thereon to the lenders and hence reporting under
clause 3{ix) of the Order is not applicable to the Company.

The Company has not been declared as willful defaulter by any bank or financial institution or
other lender.

In our opinion and according to the information and explanations given to us, the Company has

not taken any term loan during the year and hence reporting under clause 3(ix){¢) of the Order
is not applicable to the Company.

On an overall examination of the financial statements, in our opinion the Company has not
utilized funds raised on short term basis for long term purposes.

Based on our audit procedures and on the hasis of information and explanations given to us,
the Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint venture and hence reporting under clause
3(ix)(e) of the Order is not applicable to the Company.

{
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() Based on our audit procedures and on the basis of information and explanations given to us,
during the year the Company has not raised any funds on the pledge of securities held in its
subsidiaries, joint venture and associates and hence reporting under clause 3(ix)(f) of the Order
is not applicable to the Company.

x. {(a) Inouropinion and according to the information and explanations given to us, the Company has
not raised any money by way of Initial public offer or further public offer (including debt
instrument) during the year and hence reporting under clause 3(x)(a) of the Order is not
applicable to the Company.

(b) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment, private
placement of shares or fully or partly convertible debentures during the year or in the recent
past and hence reporting under clause 3(x)(b} of the Order is not applicable to the Company.

xi. {a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India and according to the
information and explanations given to us, we have neither come across any instance of fraud
by or on the Company, noticed or reported during the year, nor have we been informed of such
case by the management.

(b) During the year, no report under sub section 12 of Section 143 of the Act has been filed in Form
ADT-4 as prescribed in rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

(c) Based on our audit procedure performed and according to the information and explanations
given to us, the Section 177(9) of the Act is not applicable and hence reporting under clause
3(xi)(c) of the Order is not applicable to the Company.

xii. In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company and hence reporting under clause 3(xii) of the Order is not applicable to the
Company.

Xii. According to the information and explanations given to us and based on our examination of the

records of the Company, all the transactions with related parties are in compliance with Section 188
of the Act and all the details have been disclosed in the standalone financial statements as required
by the applicable Accounting Standard. The Section 177 of the Actis not applicable to the Company.

Xiv, As the Company’s turnover is less than 200 crores and it does not have any borrowings from banks/
financial institutions, accordingly provisions of Section 138 of the Act regarding appointment of
Internal auditor is not applicable and hence reporting under clause 3(xiv}{a) and 3(xiv(b) of the order
is not applicable to the Company.

XV, According to the information and explanations given to us and on the basis of our examination of
records, the Company has not entered into any non-cash transactions prescribed under Section 192
of the Act with directors or persons connected with them during the year.

xvi. (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934 and hence reporting under clause 3(xvi} (a), (b) and (¢) of the Order is not applicable
to the Company.

(b) In our opinion, there is no core investment company within the "Companies in the Group” as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016 and hence reporting
under clause 3(xvi)(d) of the Order is not applicable to the Company.

xvii. The Company has not incurred any cash losses during the financial year covered by our audit and
it has incurred cash losses in immediately preceding financial year.
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xviii. There has been resignation of the statutory auditors of the Company during the year and there were
no issues, objections or concerns raised by the outgoing auditors and hence reporting under clause
3(xviii) of the Order is not applicable to the Company.

Xix. According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements and our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report indicating that the Company is not capable of meeiing its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they fall
due.

XX. The Company was not having net worth of rupees five hundred crore or more, or turnover of
rupees one thousand crore or more or a net profit of rupees five crore or more during the
immediately preceding financial year and hence, provisions of Section 135 of the Act are not
applicable to the Company during the year and hence reporting under clause 3(xx) (a) and (b)
of the Order is not applicable to the Company.

For LODHA & COMPANY
Chartered Accountants
Firm registration No. — 301051E

Yoo )

R.P Baradiya
Place: Mumbai Partner
Date: May 24, 2022 Membership No. 44101

UDIN: 22044101AKVAY Z6098
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Annexure “B” referred to in “Report on Other Legal and Regulatory Requirements” section of
our report to the members of Piramal Fund Management Private Limited of even date:

Report on the Internal Financial Controls over Financial Reporting under Clause (I} of Sub-
section 3 of Section 143 of the Act

We have audited the internal financial controls over financial reporting of Piramal Fund Management
Private Limited {"the Company") as of March 31, 2022 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential component of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(ICAl). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the *Guidance Note") and the Standards on
Auditing deemed to be prescribed under Section 143(10) of the Act to the extent applicable to an audit
of internal financial controls, both applicable to an audit of internai financial controls and both issued by
the ICAIl. Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Cur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial ¢ontrol over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial repoiting and the preparation of standalone
financial statements for external purposes in accordance with generally accepted accounting principles.
A Company's internal financial control over financial reporting includes those policies and procedures
that {1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transaclions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the entity are being
made only in accordance with authorisations of management;(3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the entity's
assets that could have a material effect on the standalone financial statements; and (4) also provide
reasonable assurance by the internal auditors through thelr mternal audit reports given to the
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, broadly, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2022, based on the internal control over financial reporting criteria established by the
Company considering the essential Component of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For LODHA & COMPANY
Chartered Accountants

Firm registration No. - 301051E
W“i\

R.P. Baradiya
Place: Mumbai Partner
Date: May 24, 2022 Membership No. 44101
UDIN: 22044101AKVAYZ6098
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Piramal Fund Management Private Limited

Standalone Balance Sheet

{Currency: [ndian rupees in lakhs)

ASSETS

1 Financial assets:
{2) Cash and cash equivalents
{b) Receivables
{i) Trade receivables
{¢) Investmenis
{d) Other financial assets

2 Non-Financial assets:
(a) Current tax assets (net)
{b} Property, plant and equipment
{c} Right of use assets
{d} Other intangible assets
{e) Other non-financial assets

Total assets

LIABILITIES AND EQUITY

1 Financial liabilities

{a) Payables
Trade payables
(i} Total ouistanding duss of micro enterprises and small enterprises
{ii} Total outstanding dues of creditors other than micro enterprises and
small enterprises

(b) Borrowings

(¢) Other financial liabilities

2 Non-Financial liabilities
{a) Current tax liabilities (net)
(b) Provisions
(c) Deferred tax liabilities (net)
{d) Other non-financial liabilities

3 Equity
(a} Equity share capital
(b} Other equity

Total liabilities and equity

Significant accounting policies

The notes referred to above form an integral part of the standalone financial statements

As per our report of even date attached.

For Lodha and Co.

Chartered Accountanis

Finm’s Registration No: 301051E
L]

Ao
R. P. Baradiya
Fartner

bMumbai
Date: 24-May-2022

internal Lhe—Conlidential

As at As at
Notes 31 March 2022 31 March 2021

3 491 1,186
4 1,648 2,146
7 12,235 17,252
5 87 87
[} 824 625
8 47 "
8 85 231
9 4 6
i 321 229

15,742 21,833
i

354 405

12 14,477 20,435
13 848 1,922
i4 20 20
i 135 181
16 - -
i7 306 50
18 19 19
19 17 (1,199

15,742 21,833
2

For and on behalf of the Board of Directors of
Piramal Fund Management Private Limited

K\A‘ w—
Khushru kk

Director
DN 002019953

Mumbai
Date: 24-May-2022

g

aj Bhukhanwala
Lhrector

DIN: 00113468



Piramal Fund Management Private Limited

Statement of Standalone Profit and Loss
Jor the year ended 31 March 2022

{Currency: Indian rupees in lakhs)

Revenue from operations
Fee and Commission Income
Total revenue from operations

Other income
Total revenue

Expenses

Finance costs

Net loss on fair value changes
Impairment of financial instruments
Employee benefits expenses
Depreciation and amortization
Other expenses

Total expenses

Profit/ (Loss) before tax
Less: Tax expenses

Current tax
Deferred Tax

Profit/ {Loss) after tax

Other Comprehensive Income/{Expenses):

A. [tems that will not be reclassified to profit or loss
(1) Remeasurements of the defined benefit plans
- Incorne tax relating to above items

Total Comprehensive income for the year

Earnings per share [nominal value of share Rs. 10]

Basic

Diluted

Significant accounting policies

For the year ended

For the year ended

Notes 31 March 2022 31 March 2021
20
2,083 1,776
2,083 1,776
204 1,832 1.182
3,915 2958
21 338 1,711
22 387 2,235
23 - {332y
24 1,047 2,060
25 173 191
26 768 565
3,213 6,430
702 {3.472)
27 - -
27(a) - =
702 {3,472}
80 62
782 (3.410)
29
369.66 (1,827.37
0.61 (3.01)
s

The notes referred to above form an integral part of the standalone financial statements

As per our report of even date attached

For Lodha and Co.
Chartered Accounianis
Firm’s Registration No: 301051E

o\

R. P. Baradiya
Pariner

\i {

'I__ r = \_
Mumbai N ;
Date: 24-May-2022

ineernal Uae—Canlldentinl

For and on behalf of the Board of Directors of

Piramal Fund Management Private Limited
L] ’ r
KA
L}

Khushru Jijina
Director
DIN: 00209953

Mumbai
Date: 24-May-2022

iraj Bhukhanwala
Director
DIN: 00113468



Piramal Fund Management Private Limited

Standalone Statement of Changes in Equity
for the veur ended 31 March 2022

(Currency: Indian cupees in lakhs)

(a)

(b}

Equity share capital

Equity shares of Rs. L0 each issued, subscribed and Fully paid
Balance as at (1 April 2020

Changes in equiry share capital due to prior period errors
Restated balance as at 01 April 2020

Changes in equity share capital during the year

Balance as at 31 March 2021

Changes in equity share capital due Lo prioc period errors
Restated balance as at 01 Apal 2021

Changes in equity share capital during the year

Balance as at 31 March 2022

Other equity

Amouvnt

19

19

%

19

19

Particulars

Balamce as a1 01 April 2020

Changes in accounting policy or prior period errors

Restated balance as a1 01 April 2020

Loss for the year

Other comprehensive incame for the year, net of income tax
Total comprehensive income for the year

Balamce as a1 31 March 2021

Changes in accountimg policy or priar period errors

Restated balance as at 01 April 2024

Prafit for the year

Orther comprehensive income for the year, net of income tax
Total comprehensive income for the year

Balance as at 31 March 2022

Reserves and surplus Total

Equity component of  General reserve  Capital redemption  Retained earnings

compound fimancial reserve

instruments {Note 20)
495 109 2 1,605 1211
- - - 3412 (3472)
- . - 62 62
5 - = {3410} (3.410)
495 109 2 (1,805] ({1,199)

= = Tz T02

- - - a0 &0
- - - 82 782
495 109 2 (1,03 (417

As per our report of even date attached

For Lodha and Co.
Chartered Accountants
Firm's Registration No: 30105 |E

Moty

R. P. Baradiya
Partner

Mumbai
Date: 24-May-2022

For and on behalf of the Board of Directors of
Piramal Fund Management Private Limited

Kr‘hi’;.\f"’ ’

Khushru Jijina
Divector
DIN: 00209953

Jirector

DIN: 00113468

Mumbai
Date: 24-May-2022




Piramal Fund Management Private Limited

Standalone Cash Flow Statement
Jor the year ended 31 March 2022

{Currency: Indian rupees in lakhs}

Notes For the year ended For the year ended
31 March 2022 31 March 2021
Cash flows from operaiing activities
Profit/ (Loss) before tax 702 {3,472}
Adjustments for :
Finance costs 21 838 1,711
Fair Value on mutual fund units 244 - 0
Gain on sale of mutual fund units 204 (1) nm
Distribution expenses (Amortized) 26 3 79
Provision for standard assets {ECL) 23 - (332)
Fair valuation of financial assets 22 387 2,235
Provision for bad debts 26 47 7
[nterest on employee advance 204 - 1)
Depreciation and amortisation 25 173 191
[ncome on investments 204 1,452 {1,033)
Operating cashflow before working capital changes 3,601 {618)
Decrease/{increase) in loan - 58
Decreasef(increase) in trade receivables 498 1,613
Decreasef(increase) in other financial assets - i9
Decreasef/(increase) in other non financial assets (95) 23)
(Decrease)/ increase in trade payables (51) 33
{Decrease)/ increase in provision (12) 3
{Decrease)/ increase in other financial liabilities 878) 136
{Decrease)/ increase in other liabilities 256 (330)
Cash generated from/(used in) operations 3,319 M,
Income taxes paid (199) 1,542
Net cash flows from/(used in) operating activities {A) 3120 2,434
Cash fows from investing activities
Redemption of investments 4,631 18,648
Purchase of mutual fund (670) (799)
Proceeds from sale of mutual fund 670 859
Gain on sale of mutual fund units 204 1 1
[ncome on investments A (1,452) 1,052
Amounts advanced to related parties - 3
Net cash flows from/(used in) investing activities (B) 3,180 19,764
Cash flows from financing activities
Proceeds from borrowings(1CD) L) 1,735 56,895
Repayment of borrowings{ICD} 34 (1,750) (73,346)
Interest paid (838) (4,637)
Payment of lcase liabilities (192) (178)
Net cash flows from/(used in) financing activities (C ) (6,995) (21,266)
Net increase/(decrease) in cash and cash equivalents D={A+B+C() {695) a3
Cash and cash equivalents at the beginning of the year (E) 3 1,186 255
Cash and cash equivalents at the end of the year (D+E) 3 491 1,186
As per financials nete no. 3 491 1,186
Signiflicant accounting policies 2

The notes referred to above form an integral part of the standaloue financial statements
As per our report of even date attached

For Lodha and Co.
Chartered Acconntants
Finn’s Registration No: 301051E

- e
*“\ Oy & \\ \\
R. P. Baradiya 7 \Q Khushru Jijiha
Partner (*[ MUMBAI-G1 ]*\} Dirgctor
\g' ; DIN: (0209953

L/
/"_:-'I.r{’

Mumbai
Date; 24-May-2022

Imternal U Conlldenral

Mumbai
Date: 24-May-20G22

For and on behalf of the Board of Directors of
Pirama! Fund Management Private Limited

K

Bhukhanwala

DIN: 00113468



Piramal Fund Management Private Limited

Notes to Standalone Financial Statements
Jor the vear ended 31 March 2022

L BACKGROUND

Piramal Fund Management Private Limited (' The Company®) was incorporated on 14 July 2005 with an objective to provide investment advisory services in the
real estate sector. The Company has established a contributory Irust, viz. *Indiareit Fund® (the *Fund’), under e provisions of the Indian Trust Act, 1882, The
Fund has received approval from the Securities and Exchange Board of [ndia on 17 October 2005 to carry on the achivity of a venture capital fund under its
different schemes by pooling together resources and finances from institutional and high net worth investors. On 15 Seplember 2011, the Company received
approval from the Securities and Exchange Board of [ndia to carry out the activity of Portfolio Manager

The Cornpany has been appointed as investment advisor 10 the Fund under an investment advisory agreement dated 18 Aupust 2005 as amended and restated
vide agreement dated 3 January 2006. The Company has also been appointed as an investment advisor to INDIAREIT investment Management Co
(Maunitius}, Piramal Asset Management Private Limited (Singapore} and 1IFL [ncome Opportunities Fund — Series Special Situations, On 15 Seplember 2011,
Company has received approval from the Securities and Exchange Board of [ndia to carry the activity of Portfolic Manager

[n addition to the above, the Company is also providing consultancy services for development of real estate projects and advisory services for facilitation of
investements in to the real estate sector.

2 SIGNIFICANT ACCOUNTING POLICIES

i) Basis of preparation

The standalone financial statements have been prepared in accordance with Indian Aecounting Standards (Ind AS) and the provisions of the Co
Act, 2013 (‘the Act'). The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies {[ndian Accounting Standards) Rules,
20135 and relevant amendment rules issued thereafter.

do0 £ a1

The Company's ne upte and for the year ended 31 March 2018 were prepared in accordance with the Genecally Accepted
Accounting Principles in [ndia {IGAAP) under the lustorical cost convention as a going concern and on accrual basis, unless otherwise stated, and in
accordance with the provisions of the Companies Act, 2013, the Accounting Srandards specified under section 133 of the Companies Act, 2013
{“theAct”) read with Rule 7 of the Companies {(Accounts} Rules 2014 (as amended), collectively referred as "Previous GAAP" Any application
guidance/ clarifications/ directions issued by RBI or ather repulators are implemented as and when they are issued/ applicable.

The Company™s standalone financial stat are p ted in [ndian Rupees (INR}, which is also its functional currency.

ii}  Basis of Accounting

The standalone financial statements have been prepared on the historical cost basis except for certain dalone fi ial instry that are ed
at Fair values at the end of each reporting pericd

The preparation of the standalone financial statements in conformity with Ind AS requires the Management to make certain estimates and assumptions
considered in the reported amounts of assets and liabilities (including contingent liabilities} and the reported income and expenses during the year, The

Management beheves that ihe estimates used in preparation of the dalone financial statements are prudent and reasonable  Future results could differ
due to these estimates and the differences between the actual results and the estimates are cecopmised in the periods in which the results are known /
matenalise

iii)  Use of Estimates and Judgement:

The preparation of the financial statements in conformity with [ndian Accounting Standards (“ind AS™) req the t to make

Jude and ptions. These estmates, judgements and assumptions affect the application of accounting policies and the reported amounts of
assets and liabnlities, the disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the year. Accounting estimates could change from period to peried, Actual results could differ from those estimates. Revisions to
accounting estimales are recognised prospectively. The Management believes that the estimates used in preparation of the financial siatements are
prudent and reasonable. Future results could differ due to these estimates and the differences between the actual results and the cstimaies are recogmised
in the periods in which the results are known / matenialise

Following areas ental a high degree of estimate and judgement or complexity in determining the carmying amount of some assets and liabiliries
1. [mpairment of financial assets — Mole 32

2, Fair Yaluation of financial assets and liabilities - Note 32 and

3. Measurement of defined benefit obligations; key actuarial assurnptions - Note 31

ivk  Property, plant and equipment

All property, plant and equipment are stated at cost of acquisition, less acc lated depreciation and accumnulated impainnent losses, if any  Direct costs
are capitalised umtil the assets are ready for nse and includes freight, duties, taxes and expenses incidental to acquisition and installation,

The carrying amount of any component accounted for as a separate asset is derecogmised when replaced. All other repairs and maintenance are charged 10
profit or loss duriny the reporting period in which they are incurred.

Subsequent expenditures related to an item of property, plant and equipment are added to its cammying value only when it is probable that the future
economic benefits from the asser will flow to the Company & cost can be reliably measured

Losses ansing from the retirement of, and pains or losses arsing from disposal of property, plant and equipment are recognised in the standalone
statement of profit and loss

vj Intangible assels
[ntangible assels are stated at acquisition cost, net of accumulated amortisation and accumulated impainnent losses, if any,

Gains or losses anismg from the retirement or disposal of an intangible asset are determined as the difference between the disposal proceeds and the
carrying amount of the asset and are recopnised as income or expense in the standalone statement of profit and loss.
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Piramal Fund Management Private Limited

Notes to Standalone Financial Statements
Sor the vear ended 31 March 2022

L SIGNIFICANT ACCOUNTING POLICIES (Conrinned)

vi}  Depreciation and amortisation
a. Property, plant and equipment

Depreciation is provided on a pro-rata basis using straight line method {'SLM'} over the useful lives of the assets specified in Schedule {1 of the
Companies Act, 2013, Estimated useful lives as deteormined by the management of respective subsidiaires based on technical evaluation are as under

Office equipmenis 5 years
Fusmiture and fixtures 10 years
Computer servers and network devices 6 years
Computer - end user devices 3 years
blotor car 2 years
Leasehold improvements Amortised over lease tenure

Individual fixed assets costing Jess than Rupees five thousand are depreciated fully in the year of purchase or acquisition

b. Intangible assets

[ntangible Assets are amortized on a straight ling basis over their finite useful lives over the following perod:
Computer Software 6 years
The asses” residual values and useful lives are reviewed, and adjusted if appropniate, at the end of each reporting pericd

[ndividual fixed assets costing less than Rupees Gve thousand are depreciated fully in the year of purchase or acquisition.

vii) [mpairment of non financial assets

The Company assesses at each standalone balance sheet date whether there is any indication thar an asset may be impaired. For the purposes of assessing
impaimment, the smallest identifiable group of assets that generates cash inflows from continuing use that are largely independent of the cash inflows from
other assets or proups of assets, is considered as a cash generating unit. If any such indication exists, the Company estimates the recoverable amount of
the asset. (f such recoverable amount of the asset or the recoverable amount of fhe cash penerating unit 1o which the asset belongs is less than its cammying
amount, the carmying amount s reduced to its recoverable amount. The reduction is treated as an impairment loss and is recopnised in the standalone
staternent of profit and loss, If at the balance sheet date there is an indication that if a previously assessed impairment loss no jonger exists or may have
decreased, the recoverable amount is reassessed and the asset is reflected at the recoverable amount.

viii} Financial instroments

Financial assets (including Lease rental discounting assets) and financial liabilities are recognised when the Company becomes a party 1o the contractual
provisions of the instruments,

Financial assets and financial habilities are imtially measured at fair value. Transaction costs that are directly artributable ro the acquisition or issue of
financial assets and financial liabilities {other than financial assets and Anancial babilities at Gar value through peofit or loss) are added o or deducted
from the fair value of fhe fnancial assels or fnancial liabilities, as appropriate, on initial recognition. Transaction cosls directly atiribwlable to the
acquisition of financial assets or fnancial liabilities at fair value through profit or Toss are recognised immediarely in profit or loss

Financial assets

Classification:

Financial assets that meet the fellowing conditions are subsequently measured at amortised cost:

# the asset is held within a business model whose objective is 10 hold assets in order to collect contractual cash flows, and

® the contractual terms of the instrument give rise on specified dates o cash flows that are solely payments of principal and interest on
the principal amount outstanding.

Financial assets that meet the following conditions are subsequently measured at fair value through Other Comprehensive Income (FVTOCI):
® the financial asset is held within a business model whase objective is achieved by both collecting contractual cash flows and selling the financial assets,
and

o the contractual terms of the financial asset give rise on specified dates fa cash flows (hat are solely paymems of principal and interest on the principal
amount outstanding

By default, all other financial assets are subsequently measured at fair value through profit and loss (FVTPL)
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Piramal Fund Management Private Limited

Notes to Standalone Financial Statements
Jor the vear ended 3! March 2022

2

SIGNIFICANT ACCOUNTING POLICIES (Continned)

vili)  Financial instruments (Continued)

Effective intecest rate method:
Income is recognized on an effective interest rate basis for financial assets other 1han those financial assets classified as ar F¥TPL.

The ‘effective interest rate” is the rate that exactly discounts estimated future cash payinenis or receipis through the expecied life of the financial
instnement

Deebt instruments:

Subsequent measurement of debt instaunents depends on the Company’s business model for managing the asser and the cash flow characteristics of the
asset. There are three measurement categones into which the Company classifies its debt instruments:

Aimortised cost:

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at
amortised cost. A gain or loss on a debt investment that is subsequently measured at amortised cost and is not part of a hedging relationship is recopnised
in profit or loss when the asset is derecognised or impaired. Tnterest income from these financial assets is included in finance income using the effective
interest rate method.

Financial assets at Faic value through profit or loss (FVYTPL):

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on remeasurement recognised in
the Statement of profit or loss. The net gain or loss recognised in the Statement of profit or Toss mcorporates any dividend or interest eamed on the
financial asset. Dividend on financial assets at FYTPL is recogmised when the Company’s right 1o receive the dividends is established, it is probable that
the economic benefits associated with the dividend will flow to the entity, the dividend does not represent a recovery of part of cost of the investment and
the amount of dividend can be measured reliably

Changes in the fair value of financial assets at FYTPL are recognised in the dal t of profit and loss

All assets for winch fair value is measured or disclosed in the standalone financial statements are categorised within the fair value hierarchy, described as
follows, based oo the lowest level input that is significant to the Gir value measurement as a whole:

Level 1 — Guoted (unadjusted) market prices in active markets for identical assets

Level 2 — Valuation techniques for which the lowest level input rhat is significant to the fair value measurement is directly or indirecily cbservable

Level 2 — Valuation techniques for which the Jowest level input that is significant to the faic value measurement is unobservable

Impairment of fnaneial assets

The Company applies the expected credit loss model far recognising impairment loss on financial assers measured at amortised cost, loan cominitments,
trade receivables and other contractual rights to receive cash or other financial asset.

For trade receivables or any contractual night to receive cash or another financial asset that resuit from ransactions that are within the scope of [nd AS
109, the Company always the loss all ce at an t equal to lifetie expected credit losses.

Further, for the purpose of measuring lifetime expected credit loss ("ECL") allowance for trade receivables, the Company has used a practical expedient
as permitied under [nd A5 109

The expected credit loss is a product of exposure ar default, probability of default and loss given default. The Company bas devised an internal model to
gvaluate the probability of default and loss given default based on the parameters set out in Ind AS 109, The Compay has a dedicated Asset Monitoring
team which evaluates asset performance on a continued basis to fag of early wamning signals. Probability of default have been adjusted with forward
looking inputs from anticipated chanpe in futvre macro-economic conditions to comply with IndAS 109
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Piramal Fund Management Private Limited

Notes to Standalone Financial Statements
Jor the vear ended 31 March 2022

F
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SIGNIFICANT ACCOUNTING PQLICIES (Continned)

viii) Financial instroments (Confinged)

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant increase
in Hhe credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to prowide for impairment loss. However, if
credit risk bas increased significantly, hfetime ECL 15 used

Lifetime ECL. are the expected credit losses resulting from all possible default events over the expected life of 2 financial instrument, The [2-month ECL
is a portion of the lifetime ECL which results from default events that are possible within 12 months after the reporting date,

Derecoynition of financial assets:

The Company derecognises a financial asset when the contractual rights 10 the cash flows from the asset expire, or when il transfers the financial asset
and substanrially all the risks and rewards of ownership of the asset to another party.

On derecopnition of Fnancial assets in entirety, the difference between the asset's camrying amount and the sum of the consideration received and
recervable, 15 recognised in the standalone statement of profit and loss

Foreign exchange gains and losses:
For financial liabilities that are denominated in a foreign currency and are measured at amortised cost at the end of each reporting peried, the foreign
exchange gains and losses are determined based on the amortised cost of the instruments and are recognised in profit and loss.

Financial liahilities and equity instrumenis

Classification as debt or equity:
Debt and equity instruments issued by a Company are classified as either financial liabilities or as equity in accordance with the substance of the
conmactual arrangements and the definitions of a financial liability and equity instrument

Financial liabiliries:
All financial liabilities are subsequently measured at amortised cost using the effective interest method oc at FVTPL
Financial liabilities that are not held for trading and are not designated as at FYTPL are measured at amortised cost at the end of subsequent accounting

periods. The camrying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the effective interest
method

The effective 1 thad is a method of caleulating the amortised cost of a financial lability and of allocating interest expense over the relevam
period. The effective interest rate is the rate that exactly discounts estimated future cash payments {including all fzes and points paid or received that fonn
an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the financial Liability, or
(where appropriate) a shorter penod, to the amortised cost of a financial liability

All liabilities for which fair value is measured or disclosed in standalonethe financial statememts are cateporised within the fair value hietarchy, described
as [ollows, based on the lowest level input that is significant to the Gair value measurement as a whole:

Level | — Quoted (unadjusied) market prices in active markets for identical labilities

Level 2 — Valuation techniques for which the lowest level inpul that is significant o the fair value measurement is directly or indirecHy observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measorement is unobservable

Derecognition of Anancial habilities:

The Company derecognises financial liabilities when, and only when, the Campanty’s obligations are discharged, cancelled or have expired. An exchange
with a lender of debt instnuoments with substantially different terms is accounted for as an extingmshment of the original financial liability and the
recognition of a new Bnancial labiliry
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Piramal Fund Management Private Limited

Notes to Standafone Financial Statements
Jor the veay ended 31 March 2022

2, SIGNIFICANT ACCOUNTING POLICIES (Coutimued)

ix)  Employee Benefits

Employee benefits include provident fund, compensated absences and long term service awards. In case of provident find, contributions are made 1o the
Regonal Provident Fund Cffice.

Defined Contribution Plans

The Company's contribution to provident fund (in case of constribution to the Regional Provident Fund office) are considered as defined contnbution
plans, as the Company does not carry any further obligations apart from the coniributions made on a monthly basis and are charged as an expense based
on the amount of conmbution required to be made

Defined Benefit Plans
The Company contributes to Defined Benefit Plans compnsing of Gratuity and Compensated absences.

Grratity: The Company provides for gratuity, a defined benefir plan (the “Gratuity Plan™) in accordance with the Payment of Gratuity Act, 1972, The
Gratuity Plan provides a lump sum payment 1o vested employees at retirement, death, incapacitation or tenmination of empleyment, of an amount based
on the respective employee’s salary and the tenure of employment. Remeasarement gains and losses arising from experience adjustments and changes in
actuarial assumptions are recognised in the period in which they occur, directly in other comprehensive income They are included m retained eamings in
the standalone statement of changes in equity and in the standalone balance sheet

Compensated absences, which are expected to be availed or encashed beyood 12 months from the end of the year are treated as other long term employee
benefits. The Company’s liability is acrvanially determined {using the Projected Unit Credit method) at the end of each year, Actvarial losses/ gains are
vecognised n the standalone statement of profit and loss in the year in which they arise.

x}  Provisions and Contingent Liabilities

Provisions are recognised when there is a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the oblipation and there is a reliable estimate of the amount of the obligation. When a provision is
measured using the cash flows estimated to settle the present obligation, its carying amount is the present value of those cash flows (when the effect of
the time value of money is matenal). The discount rate used to determine the present value is a pre-iax rate that ceflects current market assessments of the
time value of money and the risks specific 1o the liability. The increase in the provision due to the passage of time is recognised as interest expense.
Contingent liabilities are disclosed when there is a possible obligation arising from past events, Lhe existence of which will be confirmed only by the
DCCUITENCE 1 NON ocourence of one or more uncertain future events not wholly withm the conteol of the Company or a present obligation that arises from
past events where it is either not probable that an outflow of resources will be required bo settle the obligation or a reliable estimate of the amount cannot
be made

)  Revenue recognition
Advisory fees: Revenue from advisory Fees is recognised in profit or loss over time as the services are tendered

Dividend: Dividend income from investment is recognised when the Company’s right 1o receive payment has been established (provided that it is probable
that economic benefit will low to the Company in the amount of dividend income can be measured cealiably)

Interest: [nterest income from a financial asset is recognised when it is probable that economic benefit will flow to the Company and the amount of
income can be measured realiably. [nterest income is accrued om a time basis, by reference to the principle outstanding and at the effective interest
applicable

[nvestment Income: Income from investment in private equity funds is recognised when the Company's night to receive payment has been established
{provided that it is probable that economic benefit will flow to the Company in the amount of invesiment income can be ineasured realiably)

xii) Leases

The Company’s lease asset classes pnmanly consist of leases for office buildings, The Company assesses whether a contract contaims a lease, at
inception of a contract, A contract is, or contains, a lease if the contract conveys the right to control the use of an identifiad asset for a period of rime in
exchange for consideration

Ta assess whether a contract conveys the right to control the use of an identified asset, the Company heth

(i} the contract involves the vse of an identified asset;

{i1) the Company has substantially all of the economic benefits from use of the asset through the period of the lease; and

(ii1) the Company has the right to dicect the use of the asser.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU™) and a comesponding lease Jiability for all lease
arrangements m which it is a lessee, except for leases with a term of twelve months or less (short-term leases) and low value leases. For these short-term
and low value leases, the Company recognizes the lease paymenis as an operating expense on a straight-line basis over the term of the lease. The right-of-
use assets are mitially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or prior to the
coinmencement date of the lease plus any initial direct costs less any lease incemiives, They are subsequently measured at cost less accumulated
depreciation. and impairment losses. Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease
term and useful life of the underlying asset, The lease liability is initially measured at amortized cost at the present value of the futurg lease payments. The
lease payments are discounted using the mterest cate wnplicit m the lease or, if not readily determinable, wsmg the ine tal bomrowing rates in the
cowntry of domicile of these leases.
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Piramal Fund Management Private Limited

Notes to Standalone Financial Statements
Jfor the vear ended 31 March 2022

2 SIGNIFICANT ACCOUNTING FOLICIES (Comtinned)
riiiy Taxes on [ncome

Tax expense for the period, comprising current rax and deferred tax, are included in the determnation of the net profit or loss for the period. Current tax
is measured at the amount expected to be paid to the tax authonities in accordance with the Tneome Tax Act, 1961,

Deferred tax is recognised on temporary differences between the carrying amounts of asseis and habilibes in the standalone financial statements and the
corresponding rax bases used in the compulation of taxable profit. Deferred tax liabilities are penerally recogmised for all taxable temporary differences
Deferred tax assets are penerally recogmised for all deductible temporary differences to the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilised. Such deferred tax assets and liabilides are not recognised if the temporary difference
arises from the nitial recognition {other than in a business combination} of assets and liabilities in a transaction thar affects neither the taxable profit nor
the accounting profit,

The carrying amount of deferred rax assets is reviewed at the end of each reporting period and reduced to the extent that it is no langer probable that
sufficient taxabie profits will be available to allow all oc part of the asset to be recovered.

Deferred tax liabilities and assels are measured at the tax rates |hat are expected 1o apply in the period in which the liability is settled or the asset realised,
based on tax cates {and tax laws} that have been enacted or substantively enacted by the end of the reporting period

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other comprehensive income or directly in
equity, in which case, the current and deferred tax are also recognised in other comprehensive income or direelly in equity respectively. Where current tax
or deferced tax anses from the initial accounting for a business eosubination, the rax effect is included in the accounting for the-busi combination

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognised amcunts and there is an imention
ter settle the asset and the Liability on a net basis. Deferred tax assets and deferred fax liabalities are offset when there is a legally enforceable nght to set
off assets apainst liabilities representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on meomne levied by
the same poverning taxation laws,

xiv) Cash and Cash Equivalenis
Cash and cash equivalents includes cash in hand, demand deposits with banks, ather short-tenn highly liquid investments with original maturities of thres
menths or less.

xv)  Berrowing Cosis

Borrowing costs directly anributable to acquisition or constnyction of qualifying assets (e, those fixed assets which necessarily take a substantial period
of time to get ready for their intended use) are capitalised, Other borrowing cosis are recognised as an expense in the period in which they are incorred

xvi)  Foreign Currency Transactions
{a) Functional and Presentation currency
The Financial st are p ted in [ndian Rupees (TNR), which is Coanpany’s functional and presentation currency

(b) [nitial Recognition: Transactions in foreign curmency are recorded at the exchanpe rate prevailing on the date of the transaction,

Exchange differences arising on foreign exchange transactions settled during the year are recognized in the Statement of Profit and Loss of the year

(t) Measurement of Foreign Currency llems at the Balance Sheet Date

Foreiyn currency monetary items of the Company are restated ar the closing exchange rates. Non monetary items are recorded at the exchange

rate prevailing on the date of the transaciion.
Non-monetary items that are measured at fair value in a foreign curency are translated using the excl rates at the date when the fair valve was
determined.

xvii) Segment Reporting
The accounting policies adopted for segment reporting are m conformity with the accounting policies adopted for the Company. Revenue and expenses

have been identified to segments on the basis of their relationship to the operating activities of the segment. Income / Costs which relate to the Company
as a whole and are not allocable te segments on a reasonable basis, have been included under Unallocated Tneome / Costs

wiii} Standards issued but not yef effective
The Ministry of Corporate Affaics ("MCA™) notifies new standards / amendments under Companies (Indian Accounting Standards} Rules as issued from
time to time, On 23rd March, 2022, MCA amended the Cosnpanies {Indian Accouniing Standards) Amendment Rules, 2022, as below

{a) Ind &5 L& | Property, plant and equipment — The amendment clanifies that excess of net sale proceeds of items produced aver the cost of testmg, if
any, shall not be recognised in the profit or loss but deducted from the directly anributable costs considered as part of cost of an item of property, plant,
and equipment, The effective date for adopiion of this amendment is annual periods beginong on or after st spril, 2022

(b) Ind AS 37 | Provisions, comingent liabilities and contingent assets — The amendment specifies that the “cost of fulfilling® a contract comprises the
“costs that relate directly to the contract”. Costs that relate directly to a contract can either be incremental costs of Rulfilling that contract {examples would
be direct labour, materials} or an allocation of other costs that relate directly to fulfilling coniracts {an example would b¢ the allocation of the depreciation
charge for an item of property, plant and equipment used in fulfilling the contract), The effective date for adoption of this amendment is annual periods
beginning on or after 1st Apni, 2022, although early adoption is permitted

{¢) Ind AS 103 { Business combinations — The amendment adds a new exception in [nd AS 103 for liabilities and continpent liabilities.

{d) Ind A5 109 | Fi 1al mstr - The dment clarifies which fees an entity includes when it apphes the *10% test in assessing whether to
derecognise a financial liability. An entity includes only fees paid or received between the entity (the borrower) and the lender, including fees paid or
received by either the entity or the lender on the other’s behalf. The Company is in the process of evaluating the impact of these amendments.

xix) Earnings per share (EPS)

Basic earnings per share:
Basic EPS amounts are calculated by dividing the profit for the year atiributable 1o cquity holders.of the parent by the weighted averyse number of Equity
shares outstanding Juring the year. y 7 \‘_?‘ A ('é\‘\\\
— JOBRLE A\
Diluted earnings per share: 7Q '-“"

Number of equity shares used in computing diluted eamnings per share l:clm;‘mse!r ‘ﬂié,’;vclghlcd averige nl

earmings per share and also weighted average number of equity shares which wu# hhradve BB TeblE dhn g

computing diluted eamings per share only potential equity shares that are dilutive ) \T{‘?f}c‘ludud_ _"I
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ber of shares considered for deniving basic
conversion of all dilutive potential shares. In

i\ — et

il Lor - Condictanaial



Piramal Fund Management Private Limited

Notes to Standalone Financial Statements (Continued)
Jor the year ended 31 March 2022

(Currency: Indian rupees in lakhs)

3

Cash and cash equivalents

Cash on hand

Balance with banks
- Current accounts

Total

Trade receivables
Trade receivables
Receivables considered good - Unsecured
Receivables which have significant increase in Credit Risk

Impairment loss
{Refer note 48.1 for ageing)

Total

Other financial assets

Security deposits

Current tax assets (net)

Advance tax {net of provision as at 31 March 2022 Rs. 2,757 lakhs, as at 31 March
2021 Rs. 2,757 lakhs)

Total

LA &

rd :" ; v G W
JO7 IO\
/-
A [ MUNBALD] )
&\ /s
L s
AR
NTeqpccol/
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As at Ag at
31 March 2022 31 March 2021
3 1
488 1,185
491 1,186
As at Asat
31 March 2022 31 March 2021
153 589
1,574 1,589
7 32)
1,648 2,146
As at Asat

31 March 2022

31 March 2021

87 87
87 87
As at As at
31 March 2022 31 March 2021
824 625
824 625




Piramal Fund Management Private Limited

Notes to Standalone Financial Statements (Continued)
Jor the year ended 31 March 2022

(Currency: Indian rupees in lakhs)

7

Investments

Investments within India

Instruments at fair value through profit and loss
Unquoted Investments

Indiareit Fund Scheme IV
Class C units of Rs. 100,000 cach, fully paid up
Class D units of Rs. 10,000 each, fully paid up

Indiareit Fund Scheme V
Class C units of Rs. 100,000 each, fully paid up
Class D units of Rs. 10,000 each, fully paid up

Indiareit Mumbai Redevelopment Fund
Class A3 units of Rs, 100,000 each, fully paid up
Class B units of Rs. 10,000 each, fully paid up

ITIFL lacome Opportunities Fund Series - Special Sitnations
Class A units of Rs. 10 gach, fully paid up
Class C units of Rs. 10 each, fully paid up

Indiareit Apartment Fund
Class A units of Rs. 100,000 each, fully paid up
Class C umits of Rs. 100 each, fully paid up

Piramal Ivanhoe Residential Equity Fund 1

LICHFL Urban Development Fund
Class A units of Rs. 10,000 each, fully paid up

Investments outside India

Measured at Amortised Cost
Unquoted Investments

(a)

]

Ineernak Upa—Candicmiial

Investments in Subsidiaries (Wholly Owned}

Equity Shares

Equity share of Indiareit Investment Management Co, a subsidiary, of
USD 1 each, fully paid up*

Equity share of Piramal Asset Management Private Limited, a
subsidiary, of SGD { each, fully paid up

Preference Shares
Preference shares of Piramal Asset Management Private Limited, a
subsidiary, of SGD 1 each, fully paid up

Investments in Joint venture
Equity shares of Asset Resurgence Mauritius Manager, aJV, of USD |
each, fully paid up [50% share]

Total Investments

*During the year, the Company received an offer from its subsidiary Indiaret
price of US$ 588 per shares. The Company accepted the offer and praGeeds ﬁgn{;'cr

R 7ae Q
Aggregate book value of unquoted investments 1 """r" \]O
Aggregate market value of unquoted investments [ s MUMBALO1 ]'*
Aggregate book value of quoted investments \ | / j

Aggregate market value of quoted investments

As at 31st March 2022

As at 31 March 2021

O, Amonnt Oy Amount
418.15 276 531.86 123
0,77 1 0.8% 1
301261 1326 3.116.68 1,447
17.94 2 18.42 2
940.98 88 2,024 64 314
1191 1 12.40 i
- - 5,00,00,000 1,038
- - 4,500.00 0
758.57 858 827.57 1,133
40.00 - 60.00 0
- - - 515
10,000.00 121 10,000.00 376
32,618.50 8,783 42,823.50 1,523
5,00,000.00 237 5,00,000.00 237
9,74,333.00 473 9,74,333.00 473
95,445.00 69 95,445.00 69
12,235 17,252

14,993
12,235

nvestment Management Co. for buying-back 10,205 shares at
ited before the end of financial year.

21,817

17.252
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Piramal Fund Management Private Limited

Notes to Standalone Financial Statements (Contirued)
Sfor the vear ended 31 March 2022

(Currency: [ndian rupees in lakhs}

10 Other non-financial assets Asat As at
31 March 2022 31 March 2021
Unameortised distribution expenses 1 4
Gratuity tund 114 54
Prepaid expenses 7 9
Other advances 199 140
GST receivable (pet) - 22
Total 321 229

11 Trade payables As at Asal

(i)  Total outstanding dues of micro enterprises
and smaf] enterprises

31 March 2022

31 March 2021

(ify  Total outstanding dues of creditors other than 354 405
micro enterprises and small enterprises

(iii}  Trade payables to related parties - -
{Refer note 48.2 for ageing)
Total 354 405

12 Borrowings As at As at

Liability component of compound financial instruments:

31 March 2022

31 March 2021

Convertible Preference Shares (Refer Note 30) 11,500 11,500
From related parties (unsecured)

Loan from Piramal Enterprises Limited 2,977 8,935
Total 14,477 20,435

Terms of repayment and rate of interest for unsecured borrowings

Terms of Repayment Rate of [nterest

The Lender shall be entitled to charge an
arm’s length interest at rates as may be
agreed between the parties. The effective
cost for the above leans is 11.54% per

Loan is required to be paid within 15 days from end

L. Loan from Piramal Enterprises Limited of the Loan term i e, on or before 31-March-2023

annum

13  Other financials liabilities As at Asat
31 March 2022 31 March 2021
Lease liability 103 272
Employee related payable T45 1,650
Total 8348 1,922

14 Current tax liabilities (net) As at Asat

31 March 2022

31 March 2021

Provision for Income tax (net of advance tax as at 31 March 2022 Rs. 20 20
1006 lakhs and as at 31 March 2021 Rs. 1006 lakhs)
Total 20 20

Internal Usa—Confidentlal




Piramal Fund Management Private Limited

Notes to Standalone Financial Statements (Continued)
Jor the year ended 31 March 2022

(Currency: [ndian rupees in fakhs)

15 Provisions As at Asat
31 March 2022 31 March 2021
Provision for employee benefits
Compensaied absences 135 18l
Total 135 181
16 Deferred tax liabilities (net) As at As at

31 March 2022
Deferred tax liability

31 March 2021

Unamortised distribution expenses ] 1
Rent as per INDAS 116 48 45
Lease Asset INDAS116 21 31
Deferrement of interest income due to EIR 0 0
Total deferred tax liability 70 77
Deferred tax assets

Depreciation 70 77
Gratuity = o
Deferred tax related to items recognised in OCI during the year:

Net (loss)/gain on remeasurements of defined benefit plans - -
Total deferced tax asseis 70 77
Total Deferred tax Asset (net) (0) {9

Opening balance as Recognised in Closing
at 1 April 2021 Recognised in other balance as at
profit or loss comprehensive 31 March 2022
income
Deferrved tax assets/(Tiabilities)in relation to:
Depreciation on fixed assets 17 (N - 70
Provision for gratuity 0 - - 0
Unamortised distribution expenses () 1 - ()]
Rent as per INDAS 116 (45) {4) - (48)
Lease Asset INDAS116 31 10 - 21
Deferrement of interest income due to EIR (0] - - (0)
0 i) £ (0}
Opening balanee as Recognised in Closing
at 1 April 2020 Recognised in other balance as at
profit or loss comprehensive 31 March 2021
income
Deferred tax assets/(liabilities)in relation to: .
Depreciation on fixed assets 79 (2) - 77
Provision for gratuity 90 (50} - 0
Unamortised distribution expenses 24) 23 - {1
Lease rent as per IND AS 116 (49) 4 - (45)
Right of use asset [ND AS (16 (95) 64 - 31)
Deferrement of interest income due to EIR (N 1 - (0)
(3] L = L]
As at

17  Other non-financial liabilities _ As at
A 4 31 March 2022

31 March 2021

Statutery dues 55 50
GST payable 251 -
Total 306 50

Interna Use—Conlldential




Piramal Fund Management Private Limited

Notes to Standalone Financial Statements (Continued)
for the yvear ended 31 March 2022

{Currency: Indian rupees in lakhs)

18 Equity Share capital Asat As at
31 March 2022 31 March 2021
Authorised share capital
1,000,000 (Previous year 1,000,000) equity shares of Rs. 10 each 100 100
115,000 {Previous year 115,000) 0,01% cumulative optionally
convertible participative preference shares of Rs 100 each 115 115
Total 215 215
Issued, subscribed and paid up capital
190,000 (Previous year 190,000} equity shares of Rs, 10 each fully
paid up 19 19
Total 19 19
18.1  Fully paid equity shares
Nomber Amount
Balance as at 01 April 2020 1,90,00¢ 19
Add: [ssued during the year - =
Balance as at 31 March 2021 1,90,000 19
Add: Issued during the year = -
Balance a3 at 31 March 2022 1.90,000 19
18.2  Shares held by holding company
As at As at
31 March 2022 31 March 2021
Amount Amount
Equity shares of Rs, 10 each fully paid up held by
Piramul Enterprises Limited
190,000 (31 March 2021- 190,000) Equity shares 19 19
[b) 19
18.3 Particulars of shareholders holding more than 5% shares of a class of shares
As at As at
31 March 2022 31 March 2021
Number Mumber
Equity shares of Rs. 10 each fully paid up held by
Piramal Enterpases Lirmted { 100%; holding company} 1,909,000 190,000
18.4 Details of shareholding of Pr in the C y
As at 31st March 2022 As at 31st March 2021
% Change Ye Change
% of Total | during the % of Total during the
No of Shares Shares year No of Shares Shares year
Equity shares of Bs, L0 each fully paid up held by
Piramal Enterprises Limited Jtw Mr. Ajay G Piramal and Mr. Rajesh Laddha 1,90,000 100% - 1,50,000 100% -
Total 1.90.000 100% - 1.90.000 100% -
18.5 Rights, preferences and restrictions attached to shares

Equity shares

The Company has one class of equity shares having a par value of Rs. 10 per share. Each holder of equity share is entitled for one vote per share. There are no

restrictions on payment of dividend to equity shareholders. On winding up of the company, the halders of equity share will be entitled 1o receive remaining assets

. ) s s . e /-—*‘--__“
of the company after distribution of all preferential liabilities. The distribution, %1?*

Preference shares

i \
0.01% Cumulative optionally convertible participative preference shares -’t 2 14 In
L HOETE O
:'.:E:_&Enre that d;ng, afl
preference share shall be redeemed at 2 premium of Rs. 9,900 Company i ¥ &

Company to redeem some or all of the preference shares at any time or Limje

irtevhal ve—Tunfidioris)

(o

-~

MO

e
i
o

{on to the number of equity shares hald by the sharcholders.

piry of 15 years from date of allotment with an option to the

eiving 15 days notice to the holders of preference shares, Each

< /4 . .. .
“#01% Cumulative optionally convertible participative preference




Piramal Fund Management Private Limited

Notes to Standalone Financial Statements (Continued)

Jor the year ended 31 March 2022

{Currency: Indian rupees in lakhs)

19 Other equity

General reserve

Option premium on convertible preference shares
Retained earnings

Capital redemption reserve

19.1 General reserve

-Opening balance

Closing balance

As at
31 March 2022

As at
31 March 2021

109 109

495 495
(1.023) (1,305)

2 2
(417) (1,199)
As at As at
31 March 2022 31 March 2021

109 109

109 109

The general reserve i5 used from time to time to transfer profits from retained eamings for appropriation purposes. As the general reserve is
created by transfer from one component of equity to another and is not an item of other comprehensive income, items included in general

reserve will not be reclassified subsequently to the standalone statement of profit and loss

192  Option premium on convertible preference shares (refer note 32)

Opening balance

Closing balance

Asat
31 March 2022

495

As at
31 March 2021

495

498

495

The option premium on convertible preference shares represents the equity component (conversion rights) of .01 % cumulative participative

preference shares amounting to Rs. 11,500 lakhs

19.3 Retained carnings

Opening balance

Net profit for the year

Other comprehensive income arising from remeasurement of defined benefit
obligation net of income tax

Closing balance

As at Asat
31 March 2022 31 March 2021
(1,80%) 1,605
702 (3,472)
80 62
(1,023) {1,805)

The amount that can be distributed by the company as dividends to its equity shareholders is determined based on the separate financial
statements of the Company and also considering the requirements of the Companies Act, 2013. Thus, the amounis reported above are not

distributable in entirety. No dividend is declared till date to the shareholders.

19.4 Capital redemption reserve

Opening balance

Closing balance

The capital redemption reserve has been created on buyback of equity shares.

Internal Uea--Confidential
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Piramal Fund Management Private Limited

Notes to Standalone Financial Statements (Continued)
Jfor the year ended 31 March 2022

{Currency: Indian rupees in lakhs)
20 Revenue from operations

Fee and commssion income

Income on investnents

Profit on buy back of shared by a subsidairy

(Gain on sale of current investments - mutal fund (realised)
Interest income on employee advance

[nterest on income tax refund

Exchange gain

Insurance ¢laim

Total

21 Finance costs
Interest on borrowings

Interest on lease liabilities
Total

22  Net loss on fair value changes
[Loss on fair valuation

-Realised (gain)/ loss
-Unrealised (gain)/ loss

Total
23 Impairment of financial instruments
Provision for standard assets reversed

Total

24 Employee benefits expenses
Salaries, wages and bonus
Contribution to provident and other funds
Staff welfare expenses

Gratuity expense

Total

25 Depreciation and amortisation
Depreciation on tangible fixed assets
Depreciation on right to use assets

Amortisation on intangible fixed assets

Total

Ifrm'g" he
Hl 4 { MUMZALOY )

inptrn s Use—CanHdentiak

For the year ended For the year ended
31 March 2022 31 March 2021
2,083 1.776
2,083 1.776
31 March 2022 31 March 2021
172 1,033
1,624 -
1 1
- 3
I 145
- 0
34 -
1,832 1,182
31 March 2022 31 March 2021
816 1,671
22 40
838 1,711
31 March 2022 31 March 2021
713 76
(326) 2,159
387 2,235
31 March 2022 31 March 2021
- (332)
- (332)

31 March 2022

31 March 2021

945 1,923
69 71

7 6

26 60
1,047 2,060

31 March 2022

31 March 2021

5 38
146 146
2 7
173 191




Piramal Fund Management Private Limited

Notes to Standalone Financial Statements (Continued)
Jor the year ended 31 March 2022

{Currency: Indian rupees in lakhs)

26 Other expenses

Distribution expenses
Professional fees
Travelling expenses
Business promotion
Donations
Miscellaneous expenses
Repairs and maintenance - others
Power and fuel
Rates and taxes
Comimunication
Printing and stationery
Auditors' remuneration
Audit fees
Tax audit fees
Director Fees
Royalty Charge
Provision for bad debts
Insurance

Total

Intermal Use—Confidermial

For the year ended For the year ended
31 March 2022 31 March 2021
3 79

540 296

11 11

- 0

1 1

24 16

45 41

0 11

15 17

2

1 1

10 25

3 5

6 9

27 24

47 7

21 20

768 563




Piramal Fund Management Private Limited

Notes to the Standalone Financial Statements (Continued)
Jor the year ended 31 March 2022

{Currency: Indian rupees in lakhs)
27  Income taxes
a. Recognised in profit or loss 31 March 2022 31 March 2021

Current Tax
In respect of the curtent year - -

Deferred Tax
In respect of the cumrent year - =

b.  The income tax expense for the year can be reconciled to the accounting profit as follows:
Effective tax rate reconciliation
For the year ended  For the year ended For the year For the year
31 March 2022 31 March 2021 ended ended
31 March 2022 31 March 2021

Profit before tax frotn continuing operations 701 (3,471)

Income tax expense calculated at 25.17% 177 (874) -25.17% 2517%
Tax credit on accumuated tax losses (177} - 25.17% 0.00%
Tax credit not recognised on losses - 8§74 0.00% 2517
Effect of increase it income recognised as deferred tax liability - - 0.00% 0.00%
Effect on deferred tax balances due to the changes in income tax rate - - 0.00% 0.00%

Income tax expense recognised in profit or loss

- - 0.00% 0.00%
Effective Tax Rate 0.00% 0.00%

c, The amount {and expisry date, if any) of deductible temporary differences, unused tax losses, and unused tax credits for which no deferred tax asset
is recognised in the Balance Sheet as per table below:

A nt Year (nature of losses) Rs. in lakhs Expiry date
2019-20 {ordinary business loss) 2,145 31-Mar-27
2021-22 {ordinary business loss} 1,675 31-Mar-29
2021-22 (unabsorbed depreciation) 56 Notapplicable
Total 1876

Iaiternal Vse—C enhidkerail



Piramal Fund Management Private Limited

Notes to Standalone Financial Statements (Continued)
Jfor the year ended 31 March 2022

(Currency: Indian rupees in lakhs)

28

Segment reporting

The Company operates under a single segment i.e. investment advisory service.
From a geographical perspective three principle segment are identified as follows:

. For the year ended 31  For the year ended 31
Particulars March 2022 March 2021
Revenue from operations
India 2,032 1,726
Mauritius 50 50
Total 2,083 1,776
Non-current assets*
Particul For the year ended 31  For the year ended 31
articulars March 2022 March 2021
India 875 702
Total 875 702
*non-current asset excludes financial instruments
Information about major customers
For the year ended 31  For the year cnded 31
Name March 2022 March 2021
Revenue from operations % %
Customer 1 78% 41%
Customer 2 10% 21%
Customer 3 6% 15%
Total 94% T7%

Intemal Use--Canfidential
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Piramal Fund Management Private Limited

Notes to Standalone Financial Statements (Continued)
Jor the year ended 31 March 2022

(Currency: Indian rupees in lakhs)

29

30

Earnings per share (EPS)

Basic and diluted EPS is computed in accordance with Ind AS 33 ‘Eamings Per Share’ specified under section 133 of the
Companies Act 2013,

The computation of earnings per share is set out below:

Asat As at

Particulars 31 March 2022 31 March 2021
P.rofitl(loss) ?ttributable to equity holders of the parent for basic and (4) 202 (A7)
diluted earnings
Weighted average number of Equity shares for basic EPS (B) 190,000 1,90,000
Effect of dilution;
- Convertible preference share 11,50,00,000 11,50,00,000
Weighted average number of Equity shares adjusted for the effect of ©) 11,51,90,000 11,51,90,000
dilution
Earnings per share
- Basic (A/B) 369.66 (1,827.37)
- Diluted (A/C) 0.61 {3.01)
Nominal value of shares 10.00 10.00

Convertible preference shares

On 1 March, 2012, the Company issued 115,000 0.01% Cumulative optionally convertible participative preference shares of Rs.
100 each redeemable at a premium of Rs. 9,900 ¢ach. Preference shares are to be redeemed on expiry of 15 years from date of
allotment with an option to the Company to redeem some or all of the preference share at any time or times before that date after
giving 15 days notice to the holders of preference shares. The preference shareholder has right to call upon company to redeem the
preference shares, exercisable at any time after the expiry of 6 months from the date of allotment. Each preference share shall be
redeemed at a premium of Rs. 9,900. Company shall convert each 0.01% Cumulative optionally convertible participative preference
shares of Rs. 100 each into 1,000 (One thousand) Equity shares of Rs. 10 each at par at any time after the expiry of 8 (eight) years
from the date of allotment.

The convertible preference shares contain two components: liability and equity elements. The equity element is presented in equity
under the heading of ® option premium on convertible notes”. The effective interest rate of the liability element on initial recognition
is 13.53% p.a.

] As at As at
Particulars 31 March 2022 31 March 2021

Proceeds of issue 11,500 11,500
Liability component at the date of issue 14,768 10,768
Equity Component 732 732
Liability Component (included int "borrowing” (note 12)} 10,768 10,768
[nterest charged calculated at an effect interest rate of 13.53% 732 732
[nterest paid - -
Interest accrued {included in "borrowing" (note 12)) 732 732

/P& \
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* [ MUMB&L01 )
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Piramal Fund Management Private Limited

Notes to Standalone Financial Statements (Continued)
for the yvear ended 31 March 2022

{Currency: Indian rupees in lakhs)
31 Employee benefits :

L. Defined contribution plan

The Company’s defined contribution plans are Provident Fund & Gratuity Fund. The Cotnpany has no further obligation beyond making the

contributions to such plans

Charge to the standalone statement of profit and loss based on contributions:

Particulsrs

Employer’s contribution to provident fund

31 March 2022
46

31 March 2021
47

Disclosures for defined benefit plans based on actvarial valuation reports as on 31 March 2022

The Company has scheme for gratvity as part of post retirement plan. A separate trust fund is created to manage the Gratuity plan and the
coniributions towards the trust fund is done as guided by rule 103 of Income Tax Rules, 1962.

A, Change in present value of defined benefit obligation

Funding Status

Type of benefit

Date of reporting

Present Value of Defined Benefit Obligation as at beginning of the year
[nterest Cost

Current Service Cost

Benefits paid directly by the employer

Benefit paid from the fund

Actuarial {Gains)¥Losses on Obligations - Due to Experience
Present ¥alue of Defined Benefit Obligation as at the end of the year

Actuarial {Gains¥Losses on Obligations - Due to Change in Demographic Assumptions
Actuarial {(Gains)Losses on Obligations - Due to Change in Financial Assumptions

(Funded)
Gratuity
3 March 2022
335
21
29
M

12y
(63)

303

(Funded)
Gratuity
31 March 2021

3

[ Il
L

lad

36
(34)
(18)

(36)
335

B. Change in the Fair Value of Plan Assets

Funding Siatus

Type of benefit

Date of reporting

Fair Value of Plan Assets at the Beginning of the Period
[nterest Income

Contributions by the Employer

Expected Contributions by the Employees

Assets Transferred [n/Acquisitions

{Assets Transferred Out/ Divestments}

{Benefit Paid from the Fund)

{Assets Distributed on Settlements)

{Expenses and Tax for managing the Benefit Obligations- paid from the fund)
Effects of Asset Ceiling

The Effect of Changes Tn Foreign Exchange Rates
Return on Plan Assets, Excluding Interest [ncome

Fair Value of Plan Assets at the End of the Period

{Funded}
Gratuity
31 March 2022

388
24
5

417

Gratuity
31 March 2021

C. Amount recognised in the Balance Sheet

Funding Status
Type of benefit

Date of reporting

Present Value of Defined Benefit Obligation as at the end of the year
Fair Value of Plan Assets as at end of the year

Funded Status (Surplus/ {Deficit))

Net (Lisbility)/Asset recognised in the Balance Sheet {Refer Note 10)

( -..:
*| MUMBmm ) *))

<) \

\%. N ,,a

(Funded)
Gratuity

As at
31 March 2022

(303)
417
14
114

{Funded)
Gratuity
As at
31 March 2021

(335)
388
54
54
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Piramal Fund Management Private Limited

Notes to Standalone Financial Statements (Continued)
for the year ended 31 March 2022

{Currency: Indian rupees in lakhs)

31 Employee benefits (Continued) :

By, Net interest cost for current period

Funding Status {Fonded) (Funded)
Type of benefit Gratuity Gratuity
Date of reporting 31 March 2022 31 March 2021
Present Value of Benefit Obligaticn at the Beginning of the Period 335 355
Fair Value of Plan Assets at the Beginning of the Period (388) %
Net Liabilicy/{Asset) at the Beginning (54 355
Interest Cost 21 23
Interest Income 24) s
Net [nterest Cost for Current Period {3) 23
E. Expenses recognised in Statement of Profit and Loss
Funding Status {(Funded) (Funded)
Type of benefit Gratuity Gratuity
Date of reporting 31 March 2022 31 March 2021
Current Service Cost 29 36
Past Service Cost - .
Interest Cost 3) 23
Expected Return on Plan Assets - -
Curtailments Cost f {Credit) - =
Settlements Cost / (Credit) - 3
Net Actuarial (gain} / loss - -
Total Expenses / (Income) recognised in the Statement of Profit And Loss 26 59
F. Expenses Recognized in the Other Comprehensive Income (OCI) for Current Period
Date of reporting 31 March 2022 31 March 2021
Actuarial (Gains)Losses on Obligation For the Period (75) (29)
Return on Plan Assets, Excluding Interest [ncome (5) (33)
Change in Asset Ceiling - -
Net (Income)/Expense For the Period Recognized in OCI (80) (62)
G. Principal actuarial assumptions used:
(%) (%)
Funding Status (Funded) (Funded)
Type of benefit Gratuity Gratuity
Date of reporiing 31 March 2022 31 March 2021
Expected Rate of return an Plan Assets (per annum) 6.84% 6.26%
Discount Rate (per annum) 6.84% 6.26%
Rate of Salary Increase 9,00% 9.00%
Rate of Employee Turnover 10.00% 10.00%
Indlan Assured [ndian Assured
Mortality Rate During Employment Lives Mortality Lives Mortality
2012-14 (Urban) (2006-08) Ultimate
H. Other Details

No of Active bMembers

Per Month Salary For Active Members

Weighted Average Duration of the Projected Benefit Obligation
Average Expected Future Service (Years)

Projected Benefit Obligation (PBO}

Prescribed Contribution For Next Year (12 Months)

Asat
31 March 2022

€ . ugs

Asat
31 March 2021
25
47
9
[\]
335
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Piramal Fund Management Private Limited

Notes to Standalone Financial Statements (Continued)
for the vear ended 31 March 2022

{Currency: Indian rupees in lakhs)
31 Employee benefits (Continued) :

1. Balance Sheet Reconciliation

As at Asat
31 March 2022 31 March 2021
Opening Net Liability (54} 355
Expenses Recognized in Statement of Profit or Loss 26 59
Expenses Recognized in OCI (80) (62)
Net Liability/ Asset) Transfer In - -
Net (Liability)/Asset Transfer Gut - -
(Benefit Paid Directly by the Employer) N (34)
(Employer's Contribution) - (373)
Net Liability/(Asset) Recognized in the Balance Sheet (114) (54)
J. Net [nterest Cost for Next Year
As at As at
31 March 2022 31 March 2021
Present Value of Benefit Obligation at the End of the Period 303 335
(Fair Value of Plan Assets at the End of the Period) {417 (388)
Net Liability/(Asset) at the End of the Period (114) {54)
Interest Cost 21 2l
{Interest Income) [p23] 29
Met Interest Cost for Next Year -] (i3]
K. Expenses Recognized in the Statement of Profit or Loss for Next Year
As at As at
31 March 2022 31 March 2021
Current Service Cost 23 29
Net Interest Cost 8 3)
Expenses Recognized 15 26
L. Sensitivity Analysis
Projected Benefits Payable in Future Years From the Date of Reporting As at As at
31 March 2022 31 March 2021
Projected Benefit Obligation on Current Assumptions 303 335
Delta Effect of +1% Changs in Rate of Discounting 19 (23)
Delta Effect of -1% Change in Rate of Discounting 2 25
Delta Effect of +1% Change in Rate of Salary [ncrease 20 25
Delta Effect of -1% Change in Rate of Salary Increase (19 22)
Delta Effect of +1% Change in Rate of Employee Tumover (2) 4
Delwa Effect of -1% Change in Rate of Employee Tumover 3 4
M. Maturity Analysis of the Benefit Payments: From the Employer
Projected Benefits Payable in Future Years From the Date of Reporting Asat As at

Projected Benefit Obligation on Current Assumptiens
Lst Following Year

2nd Following Year

3rd Following Year

4th Following Year

5th Following Year

Sum of Years 6 to 10

Sum of Years 11 and above

31 March 2022

29
27
26
25
15
140
240

31 March 2021

29
28
27
27
26
125
302
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Piramal Fund Management Private Limited

Notes to Standaloune Financial Statements (Continued)
for the vear ended 31 March 2022

(Currency: [ndian rupees in lakhs)

31

Employee benefits (Continued) ;

Notes:

Gratuity is payable as per Company's scheme as detailed in the report.

The Company has a defined benefit gratuity plan in [ndia (funded). The entity’s defined benefit grawity plan is a final salary ptan for
employees, which requires contributions to be made to a separately administered fund. The fund is managed by a trust which is governed by
the Board of Trustees. The Board of Trustees are responsible for the administration of the plan assets and for the definition of the investment
strategy.

During the year, there were no plan amendments, curtailments and settlements,
Actuarial gains/losses are recognized in the period of occurrence under Other Comprehensive Income (OCI). All above reported figures of
OCI are gross of taxation.

Salary escalation & attrition rate are in line with the industry practice considering promotion and demand & supply of the employees.

Maturity Analysis of Projected Benefit Obligation is done considering future salary, attrition & death in respective year for members as
mentioned above,
Average Expected Future Service represents Estimated Term of Post - Employment Benefit Obligation,

Any benefit payment and contribution to plan assets is considered to occur end of the year to depict liability and fund movement in the
disclosures.

These plans typically expose the Company to actuarial risks such as: inferest rate risk, salary risk, investment risk, asset liability matching
risk, mortality risk and concentration risk

Interest risk

A fall in the discount rate, which is linked to the government securities rate, will increase the present value of the liability requiring higher
provision. A fall in the discount ratc generally increases the mark to market value of the assets depending on the duration of asset.

Salary risk

The present value of the defined benefit plan liability is calculated by reference to the future salaries of members. As such, an increase in the
salary of the members more than assumed level will increase the plan's hiability.

Investment risk
The present value of the defined benefit plan liability is calculated using a discount rate, which is determined by reference to market yields ,
at the end of the reporting period, on government securities. [f the return on plan asset is below this rate, it will create a plan deficit,

Currently, for the plan in India, it has a relatively balanced mix of investments in government securities, and other debt instruments,

Asset Liability Matching risk

The plan faces the ALM risk as to the matching cash flow. Since the plan is invested in lines of Rule 101 of Income Tax Rules, 1962, this
generally reduces ALM risk.

Mortality risk

Since the benefits under the plan is not payable for life time and payable till reticement age only, plan does not have any longevity risk,

Concentration risk

Plan is haviog a concentration risk as all the assets are invested with the imsurance company and a default will wipe out all the assets.
Although probability of this is very less as insurance companies have to follow regulatory guidelines.

1A -{'-‘\\"
/"':‘-)‘\- Lok :“-St -\:.-.\
//Lr "\C! \
--..r( \©
L HUNBALO1 )’
fi

Inteerisl Ces-Canfideniz)



Piramal Fund Management Private Limited

Notes to Standalone Financial Statements (Continued)
Jor the vear ended 31 March 2022

{Currency: [ndian rupees in lakhs)

32 Fair Value Disclosures
For the year ended 31 March 2022 As at 31 March 2021
a) Categeries of financial instruments: FYTPL  FVTOCI Amortised Cost* FVTPL FVTOCT Amortised Cost*
Financial assets
[nvestments 2,672 - 9,562 4,950 - 12,302
Cash and bank balances - - 491 - - 1.186
Trade receivables - - 1,648 - - 2,146
Other financial assets - - 87 - - 87
Total financial assets 2,672 . 11,788 4,950 - 15,721
Financial liabilities
Borrowings - - 14,477 - - 20,435
Trade payables - - 354 - - 405
Other financial Liabilities - 848 - - 1,922
Total financial liabilities - - 15,679 - - 22,762
b) Fair Value Hierarchy and Method of Valuation
Particulars For the year ended 31 March 2022
Notes Carrying Value Level 1 Level 2 Level 3 Total
Financial Assets
Measured at FYTPL
Investments { 2,672 - - 2672 2672
Particulars As at 31 March 2021
Notes Carrying Value Level 1 Level 2 Level 3 Total
Financlal Assets
Measured at FVTPL
Investments 1 4.950 - 4,950 4 950
Notes:
i.  Discounted cash flow method has been used to determine the fair value. The discounting factor has been computed using a mix of past
trends as well as likely rate of return of the underlying projects.
*  The Company has not disclosed the fair value of loans, trade receivables, other financial assets, borrowings, trade payables and other
financial liabilities, because their carrying amounts are a reasonable approximation of fair value.
€) Fair value measurements using significant unobservable inputs (level 3)

The following table presents the changes in level 3 items for the year ended March 31, 2022

Particulars

As at April 01, 2020
Additions

Deletions

Loss on fair valuabion
As at March 31, 2021
Additions

Deletions

Loss on fair valuarion
As at March 31, 2022

A

~/
2| r.'.uwlam-m)l *)

A

Investments Total

7.381 7.381
(196) {196)
{2,235) {2,235)

4,950 4,950
(1891 (1.3%1)
{387) (387)

2,672 2472
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Piramal Fund Management Private Limited

Notes to Standalone Financial Statements (Continued)
Jor the year ended 31 March 2022

{Currency: Indian rupees in lakhs)
32 Fair Value Disclosures (Comtinued)

1} Capital Management

2y

The Company manages its capital to ensure that it will be able to continue as going concern while maximising the return to stakeholders through the optimisation of
the debt and equity balance. The capital structure of the Company consists of net debt (borrowings as detailed in notes 15 and 3 offset by cash and bank balances)
and total equity of the Company

The Company determines the amount of capital required on the basis of annual as well as long term operating plans and other strategic mvestment plans. The
funding requirements are met through equity or convertible / nonconvertible debt securities or other leng-term /short-term borrowings, The Company monitors the
capital structure on the basis of total debt to equity ratio and maturity profile of the overall debt portfolio of the Company

The capital components of the Company are as given below:

For the year ended For the year ended

31 March 2022 31 March 2021
Total Equity {398) (1,180}
Bormowings 14,477 20,435
Toial Debi 14,477 20,435
Cash and cash equivalents 491 1,186
Net Debt 13,986 19,249

Liquidity Risk

Liquidity Risk refers to insufficiency of funds to meet the financial obligations, Liquidity Risk Management implics maintenance of sufficient cash and marketable
securities and the availability of fundinp through an adequate amount of commitied credit lines 10 meet obligations when due.

The Company manages {iquidity risk by maintaining adequate reserves, banking facilities and by continuously monitering forecast and actual cash flows, and by
assessing the maturity profiles of financial assets and habilities. The below table sets out details of additional undrawn Facilities that the Company has at its disposal
to further reduce liquidity risk.

The following tables detail the Company's remaining contractual maturity for its financial liabilities with agreed repayment periods. The tables have been drawn up
based on the undiscounted cash flows of financial liabilities based on the carliest date on which the Company can be required 10 pay. The tables include both interest
and principal cash flows To the extent that interest flows are floating rate, the rate applicable as of 31 March 2022 and 31 March 2021 respectively has been
considered. The contractual maturity is based on the earliest date on which the Company may be required to pay.

Maturities of financial liabilities

For the year ended 31 March 2022

Upto 1 year 1 to 3 years 3to05years 5years & above
Borrowings 11,500 2977 - -
Trade payables 354 = = -
Otber financial liabilities 848 - - -
12,702 297 - E
Maturities of financial liabilities For the year ended 31 March 2021
Upta 1 year 1 to3 years Jto3 years 5 vears & above
Borrowings 11,500 8,035 - -
Trade payables 405 - = 2
Other financial liabilities 1,805 117 - -
13.710 9,052 - <

The following table details the Company's expected maturity for its non-derivative financial assets The table has been drawn up based on the undiscounied
contractual maturities of the financial assets inchuding interest that will be eamned on those assets. The inclusion of information on non-derivative financial assets is
necessary in order 10 understand the Company's liquidity risk management as the liquidity is managed on a net asset and lability basis

Maturities of financial assets

For the year ended 31 March 2022

Upto 1 year 1 to 3 years JtoSyears 5years & above
{nvestments 2,673 - - 9,562
Other financial assets 87 = = a
Cash and cash equivalents 491 - - -
Trade receivables 1 648 - i =
4,899 - - 9,562
Maturities of financial assets For the year ended 31 March 2021
Upto | year 1 to 3 years 3toSyears 5 years & above
[nvestments &t _\o 4,435 515 - 12,302
Loans » = = 5 =
AUMSALD
Other financial assets * [._]I UM 3AI ‘|1):} * 87 - - -
Cash and cash equivalents \\"‘3_;\. i e’@ 1,136 - -
Trade ceceivables N a4 2,146 - - -
e ArcOW
wu ; 7.854 515 R 17,302
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Piramal Fund Management Private Limited

Notes to Standalone Financial Statements (Continued)
Jor the vear ended 3f March 2022

{Currency: [ndian rupees in lakhs)

32 Fair Value Disclosures (Continued)
3) Market Risk
a) Interest Rate Risk & Sensitivity Analysis
The Company is exposed to interest rate risk as it has assets and liabilities based on both fixed and fleating interest rates
The following table contains information about the significant unobservable inputs used in Level 3 valuations, and the valuation techniques used to e fair
value of instruments. The range of values represent the highest and lowest input used in the valuation techniques. Therefore, the range does not reflect the level of
uncertainty regarding a particular input, but rather the different underlying characteristics of the relevant assets and liabilities
Sensitivity Impact as at 31 March 2022
L D Sensitivity Impact in Value of
ncrease / Decrease
ieni Investments
Method Slgml'lcm?t in the unobservable
unobservable inputs input
npu Yield Increase Yield Decrense
Fair Value using Discounted Cash flow mathod Discount rate 1% - -
Fair Yalue using Discounted Cash flow method. Cash Flow 5% 13 (131}
Sensitivity Impact ag at 31 March 2021
- Increase / Decrease Sensitivity Impact in Value of
Significant . N Investments
Method in the ervable
unobservable inputs .
input Yield Increase Yield Decrease
Fair Value using Discounted Cash flow method. Dhiscount cate 1% - -
Fair Value using Discounted Cash flow method Cash Flow 5% 158 (158)
b} Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuaie because of changes in foreign exchange rates, The Company's
exposure to the risk of changes in foreign exchange rates relates primarily to the Company’s operating activities (when revenue or expense is denominated in a
foreign currency) and the Company’s net investmenis in foreign subsidiaries.
€) Credit Risk
Credit risk is the sk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company is
exposed to credit risk from its operating activities (primarily trade receivables} and from iis financing activities, including deposits with banks and financial
institutions, foreign exchange transactions and other financial instruments
Trade receivables
The ceceivables of the Company are from advisory services to the developers and funds
Customer credit risk is managed by each business unit subject to the Company’s established policy, procedures and control relating to customer credit risk
management.
Qutstanding customer receivables are regularly monitored, Refer note no. 43,1 for trade receivable ageing,
Movement of Expected Credit Loss As at As at
31 March 2022 31 March 2021
Opening Balance 3z 25
Add: Additonal for the year 47 7
Less: Utlised 0 0
Closing Balance 7% 32
Financial instruments and cash deposits
The eredit risk on liquid funds and other financial instruments is limited because the counterparties are banks with high credit-ratings assipned by credit-rating
agencies or mutual funds.
33 Impact of Covid-19

antormad Ui

The outbreak of COVID-19 pandemic across the plobe and in [ndia has contributed to a significant decline and volatility in the global and Indian financial markets
and slowdown in the economic activities The Company’s investment may face some head winds due to the emerging economic conditions Based on the ¢urrent
indicators of future economic conditions, the Company considers the provision in standalone financial statements to be adequate The extent to which the COVID-19
pandemic will impact the Company’s financial statements wil!l depend on future developments, which are highly uncertain, including, among other things, any new
information concerning the severity of the COVID-19 pandemic and any action to contain its spread or mitigate its impact whether rovernment-mandated or elected
by the Company. Given the uncertainty over the potential macro-economic condition, the impact of the global health pandemic may be different from that estimated
as at the date of approval of these financial statements and the Company will continue to closely monitor any material changes to future economic conditions.
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Piramal Fund Management Private Limited

Notes to Standalone Financial Statements (Continued)
for the year ended 31 March 2022

{Currency: Indian rupees in lakhs}

34

Information in accordance with the requirements of Indian Accounting Standard 24 on Related Party Disclosures.

(a) Name of related parties

Holding company
Piramal Enterprises Limited

Subsidiary companies
INDIAREIT [nvestrment Management Co
Piramal Asset Management Private Limited

Joint venture
Asset Resurgence Mauritius Manager

Fellow subsidiary companies with whom transactions has ben carried out
Piramal Capital & Housing Finance Limited
PHL Fininvest Private Limited

Director
Sachin Deodhar (till 03-May-2022)

Other related parties where common control exists, with whom transactions has been carried out

Piramal Corporate Services Private Limited
Aasan Corporate Solutions Pvt Ltd (formerly known as Aasan Developers & Consirvctions Pvt Lid )

(b} i. Transactions with subsidiaries

Particulars Subsidisry company
For the year ended  For the year ended 31
31 March 2022 March 2021
Advisory fees
INDIAREIT lovestment Management Co 50 50
Total 50 50
Qutstanding balance receivables
NDIAREIT Investment Management Co 13 12
Total 13 12

(b} ii. Transactions with holding company

Particulars

Holding company

For the year ended For the year ended

31 March 2022 31 March 2021

[nterest on loan

Piramal Enterprises Limited 816 1,106
Total 816 1.106

Loan Taken

Piramal Enterprises Limited 1,785 30,195
Total 1,785 30,195

Repayment of loan

Piramal Enterprises Limited 7750 46,646
Total 7,750 46,646

Advisory Fees

Piramal Enterprises Limited - 366
Total - 366

Reimbursement of expenses

Piramnal Enterprises Limited 8 |
Total 8 |

Cutstanding balance payable

Piramal Enterprises Limited 2977 8.962
Total 2977 8.962
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Piramal Fund Management Private Limited

Notes to Standalone Financial Statements (Continued)
Jor the year ended 31 March 2022

(Currency: Indian rupees in lakhs)

34 Information in accordance with the requirements of Indian Accounting Standard 24 on Related Party Disclosures
{Continued)

(b} iii. Transactions with Directors

Particulars Other related parties
For the year ended  For the year ended 31
31 March 2022 March 2021
Loan repaid
Sachin Deodhar - 58
Total s 58

Interest on loan given
Sachin Deodhar

- 3

Total = 3

(b) iv. Transactions with other related parties where common control exists

Rent paid

Aasan Corporate Solutions Pvt Ltd 192 178
Total 192 178

Reimbursement of expenses

Aasan Corporate Solutions Pvt Lud 12 11
Total 12 11

Royalty charges

Piramal Corporate Services Private Limited 7 24
Total 27 24

Outstanding balance payable

Aasan Corporate Solutions Pvt Ltd 17 |

Piramal Corporate Services Private Limited 21 =
Total 38 1

(b) v. Transactions with fellow subsidiaries

Loan Taken

Pirarnal Capital and Housing Finance Limited - 26,700
Total - 26,700

Repayment of loan

Piramat Capital and Housing Finance Limited - 26,700
Total - 26,700

fnterest on Loan

Piramal Capital and Housing Finance Limited - 565
Total - 565

Arranger Fees

PHL Fininvest Private Limited 1,625 275

Piramal Capital and Housing Finance Limited 200 125
Total 1,825 1,000

Reimbursement of expenses

Piramal Capital and Housing Finance Limited 6 -
Total 6 (0)
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Piramal Fund Management Private Limited

Notes to Standalone Financial Statements (Continued)
Jor the year ended 31 March 2022

{Currency: [ndian rupees in fakhs)
35 Lease disclosure as Lessee

The Company has office premise on lease basis. The lease period is greater than 1 years with an option to renew the lease after
that date. Details for the lease as leasee are as under:

Right-of-use assets
Right-of-use assets related to lease properties that do no meet definition of investment property are presented as Property, plant

and equipment

Particulars 31 Mareh 2022 31 March 2021
Balance as at 01st April 231 377
Depreciation charge for the 146 146
Addition to right-of-use - -
Derecognition of right-of- B -
use assets

Balance as at 31st March 2022 85 231
Lease Liability

a) Movement in lease liabilities

Particalars 31 March 2022 31 March 2021
Balance as at 01st April 272 410
Add: [nterest expense 2 10
Less: payment of lease liabilitics (192) (178)
Balance as at 31st March 103 272
b) Classification of current and non current

Current 103 155
Non current - 118
Total 103 272

¢) The table below provides details regarding the contractual maturities of lease liabilities on an undiscounted basis:

As at 31 March 2022

Lease liability

Lease pavmeats

Finance charges

Net present value

Later than one year
Not later than one year

107

103

Total undiscounted lease liabilities

107

103

As at 31 March 2021

Lease liability

Lease pavments

Finance charges

Net present value

Later than one year 107 4 103

Not later than one year 192 22 169

Total undiscounted lease liabilities 299 26 272

d) As at 31 March 2022, there are no commitments for short term leases (3 | March 2021 : Nil).

€) Amounts recognised in profit and loss 31 March 2622 31 March 2021
Amortization of right-of-use asset 146 146
Interest expense on lease liabilities 22 40

f) The total cash outflow for leases amount to Rs. 192 lakhs (31 March 2021 : Rs. 178 takhs)
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Piramal Fund Management Private Limited

Notes to Standalone Financial Statements (Continued)
Jor the vear ended 31 March 2022

{Currency: Indian rupees in lakhs)

36  Auditors' remuneration

For the year ended  For the year ended
31 March 2022 31 March 2021
As auditor
Statutory audit* 10 25
Tax audit 3 5
Total 13 30
37  Contingent liability
Sr. No. Particulars As at As at
31 March 2022 31 March 2021
Claimns against the Company not
acknowledzed as debt :
i [ncome tax matters 261 261
ii Dividend payable on Cumulative
Optionally Convertible Participative
Preference Shares 0.06 0.06

The Company is of the view that the above demands may not devolve on the Company and hence no provision has been made.

The Company has a process whereby periodically all long term contracts are assessed for material foreseeable losses. At year
end, the Company has reviewed and ensured that adequate provision as required under any law / accounting standards for
material foreseeable losses on such long term contracts has been made in the books of accounts.

The Company has reviewed all its pending litigations and proceedings and has adequately provided for where provisions are
required and disclosed the contingent liabilities where applicable, in its financial statements. The Company does not expect the

outcome of these proceedings to have a materially adverse effect on its financial results.

38  Unhedged foreign currency exposure

Particulars Foreign currency
(in lakhs)

Receivables

UsD 0.17

3GD o

As at 31 March 2022

Amount

13

As at 31 March 2021
Foreign curreacy
{im Iakhs)

Amount

Total receivables 0

13

Payables

usp 5
SGD -
GBP =

Toial payables

39 Disclosures as required by the Micre, Small and Medium Enterprises Development Act, 2006 are as under:

Trade payable include Rs. Nil (previous year Rs. Nil} amount payable to Small Scale lndustrial Undertakings and Micro, Small and
Mediun Enterprises as defined under the Micro, Small and Medium Enterprises Development Act, 2006, (MSMED). Under the MSMED
which came into force from 2 October 2006, certain disclosures are required to be made relating to Micro, Small and Medium enterprises.
On the basis of the information and records available with the management, the following disclosures are made for the amounts due fo the
Miero, Small and Medium enterprises, who have registered with the competent authorities

Particulars

Principal amount remaining unpaid 1o any supplier as at the year end
[nterest due there on

Amount of interest paid by the company in terms of section 16 of the
MSMED, along with the amount of the payment made to the supplier
beyond the appointed day during the accounting year

Amount of interest due and payable for the period of delay in making

payment (which have been paid but beyond the appointed day during the
year) but without adding the interest specified under the MSMED

Amount of imterest accried and remaining unpaid at the end of the
accounting year

As at 31 March 2022

o> % o\
</ '<p\

Asat 31 March 2021
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Piramal Fund Management Private Limited

Notes to Standalone Financial Statements (Continued)
Jor the vear ended 31 March 2022

{Currency: Indian rupees in lakhs)

40

41
42

43

44

45

46

47

Corporate social responsibility expenditure
The Compant is not required to spent any amount under setion 135 of the Companies Act, 2013.

There are no transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956

No proceeding has been initiated during the year or pending against the Company for holding any Benami property under the Benami
Transactions (Prohibition) Act, 1988, as amended, and rules made therzunder.

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
During the current year the Company has not traded or invested in Crypto currency or Virtual Currency.

The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961

The Company, has not advanced or loaned or invested funds to any other person(s) or entity(is}, including foreign entities (Intermediaries) with
the understanding that the Intermediary shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner
whaisoever by or on behalf of the company (Ultimate Beneficiaries) or (b) provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries

The Company, has not received any fund from any person(s) or entity(is), including foreign entities (Funding Party) with the understanding
{whether recorded in writing or otherwise) that the Company shall: () directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or (b) provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries
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Piramal Fund Management Private Limited

Notes to Standalone Financial Statements
{Currency: Indian rupees in lakhs)

48.1 Trade Receivables

Particulars as on 31 March 2022 Lessthen 6 | 6m-1 yr | 1-2 year | 2-3 year | More than | Total
months 3 year
Undisputed Trade Receivables - considered good 114 25 168 1,396 ~ 1,703
Undisputed Trade Receivables - considered doubtful - - - - - -
Disputed Trade Receivables - considered good - - - - - -
Disputed Trade Receivables - considered doubtful - - - 24 - 24
Particulars as on 31 March 2021 Less then 6 | 6m-1 yr | 1-2 year | 2-3 year | More than | Total
manths 3 year
Undisputed Trade Receivables - considered good 235 236 1,674 8 - 2.154
Undisputed Trade Receivables - considered doubtful - - - - - -
Disputed Trade Receivables - considered good - - - - - -
Disputed Trade Receivables - considered doubtful - B 24 - - 24
48.2 Trade payables
Particulars as on 31 March 2022 Less then 6 | 6m-1yr | 1-2 year | 2-3 year | More than | Total
months 3 year
MSME 3 - - - - 3
Others 350 0 0 1 - 352
Disputed dues -MSME - - - - - -
Disputed dues - Others - - - - - -
|Particulars as on 31 March 2021 Less then 6 | 6m-1yr | 1-2 year | 2-3 year | More than | Total
months 3 vear
MSME 0 0 - - - 1
Others 325 2 76 I - 404

Disputed dues -MSME
Disputed dues - Others
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Piramal Fund Management Private Limited

Notes to Standalone Financial Statements (Continued)
Jor the year ended 31 March 2022

{Currency: [ndian rupees in lakhs)

4% Deferred tax asset
Deferred tax asset is recognised fo the extent it is probable that future taxable profits will be available against which the deductible temporary
differences and carried forward losses can be utilized. In view of tax fosses camy forward as at 31 March 2022, in the absense of convincing
evidence that sufficient taxable income will be available against which deferred tax asset on deductible temporary difference can be realised.
Accordingly, the Company did not record any deferred tax asset as at 31 March 2022,

50 The previous year figures have been re-grouped / re-classified wherever required to conform to current year's classification,

Signature to notes 1-30

For and on behalf of the Board of Directors of
Piramal Fund Management Private Limited

Al e

Khushru J i\n
Birector

DIN: 00209953

Niraj Bhukhanwala
Director
DIN: 00113468

Mumbai
Date: 24-May-2022
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| CHARTERED ACCOUNTANTS

‘ % MAYUR KHANDELWAL & CO.

INDEPENDENT AUDITOR’S REPORT
To

The Members of

Piramal Systems and Technologies Private Limited
Report on the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying standalone Ind AS financial statements Piramal Systems and Technologies
Private Limited (“the Company”), which comprise the Balance Sheet as at 31st March, 2022, and the Statement
of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and notes to the financial statements including a summary of the
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone Ind AS financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India including the Ind AS,
of the state of affairs (financial position) of the Company as at 31st March, 2022, and its profit (financial
performance including other comprehensive income), its cash flows and the changes in equity for the year ended
on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor’s
responsibilities for the audit of the financial statements section of our report. We are independent of the Company
in accordance with the code of ethics issued by the Institute of Chartered Accountants ol India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the code of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it
is an unlisted company.

Information other than the financial statements and auditors’ report thercon

The Company’s board of directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board’s Report including Annexurcs to Board’s Report, Business
Responsibility Report but does not include the financial statements and our auditor’s report thereon.

3AJ20, Arvind Nagar, Kalina, Santacruz East, Mumbai, MH— 400029, Tel :+91 9527821820, email: mayur@themkc.in



Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thercon.

In connection with our audit of the financial statements, our responsibility is to read the other information and. in
doing so, consider whether the other information is materially inconsistent with the standalone financial statements
or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act™) with respect to the preparation of these standalone Ind AS financial statements that give a true and
fair view of the state of affairs(financial position), profit or loss (financial performance including other
comprehensive income), cash flows and changes in equity of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS) prescribed under section
133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone Ind AS financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks. and obtain audit cvidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error. as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.




b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls

¢) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

d) Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern,

e) Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate. makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficicncics in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards. From the matters
communicated with those charged with governance, we determine those matters that were of most significance in
the audit of the financial statements of the current period and are therefore the key audit matters. We describe these
matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.




b) In our opinion, proper books of account as requiredby law have been kept by the Company so far as it
appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss. the Cash Flow Statement and Statement of
Changes in Equity dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the [ndian
Accounting Standards prescribed under section 133 of the Act.

¢) On the basis of the written representations received from the directors as on 3 1st March 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March 2022 from being
appointed as a director in terms of Section 164(2) of the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting of the Company

and the operating effcctiveness of such controls, refer to our separate Report in “Annexure B”.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended. the company has not paid any remuneration to
its directors during the year hence provisions of section 197 of the Act shall not be applicable.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses: and

iii. There are no amounts which are required to be transferred, to the Investor Education and Protection
Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belicf, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other person or entity. including foreign entity (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneliciaries;

(b) The Management has represented, that, to the best of its knowledge and belicf, no funds (which are
material either individually or in the aggregate) have been received by the Company [rom any person
or entity, including foreign entity (“Funding Parties”), with the understanding. whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

v. The company has not declared or paid any dividend during the year.

For M/s. Mayur Khandelwal & Co.
Chartered Accountants
FRN: 134723W

(MAYUR KHANDELWAL)
Partner
Membership No. 146156

UDIN: 22146156 AKGNJD5386
Mumbai: May 18, 2022



ANNEXURE ‘A’
TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph | under ‘Report on Other Legal and Regulatory Requirements’ in the Independent
Auditor’s Report of even date to the members of Piramal Systems and Technologies Private Limited on the
standalone Ind AS financial statements for the year ended 317 March 2022]

(1)

(i)

(iii)

(iv)

v)

(vi)

(vii)

(viil)

The company does not hold any Property, Plant and Equipment. intangible assets and immovable
properties accordingly, reporting on paragraph 3 (i) of the order is not applicable.

(a) The company does not have any inventory. and hence reporting on paragraph 3 (ii)(a) of the
order is not applicable.

(b) During any point of time of the year, the company has not been sanctioned working capital
limits from banks or financial institutions and hence reporting on paragraph 3 (ii) (b) of the order is
not applicable.

During the year the company has not made any investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties and hence reporting on paragraph 3 (iii) of the
order is not applicable.

In our opinion and according to information and explanation given to us. the company has not
granted any loans or provided any guarantees or given any security or made any investments to
which the provision of section 185 and 186 of the Companies Act, 2013 applies, accordingly,
paragraph 3 (iv) of the order is not applicable.

In our opinion, based on our examination and according to information and explanation given to us,
the company has not accepted any deposits and hence reporting on paragraph 3 (v) of the order is
not applicable.

The Central Government of India has not prescribed the maintenance of cost records under sub-
section (1) of section 148 of the Act for any of the activities of the company and hence reporting on
paragraph 3 (vi) of the order is not applicable.

(a) The Company is regular in depositing undisputed statutory dues including income-tax and any
other statutory dues as applicable to the Company to the appropriate authorities.

(b) There are no dues of income tax which have not been deposited on account of any disputes.

There are no unrecorded transactions in the books of accounts which have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961(43 of
1961).

(a) In our opinion, based on our examination and according to information and explanation given to
us, the company does not have any loans or other borrowings from any lender and hence reporting
on paragraph 3 (ix) (a) of the order is not applicable.
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(x)

(xi)

(xii)

(xiii)

(b) The company has not been declared willful defaulter by any bank or financial institution or other
lender.

(c) The Company has not taken any term loan during the year and there are no outstanding term
loans at the beginning of the year and hence, reporting on paragraph 3 (ix) (c) of the Order is not
applicable.

(d) No funds are raised by the company during the year and hence, reporting on paragraph 3 (ix) (d)
of the Order is not applicable.

(e) The company has not taken any funds from any entity or person during the year and hence
reporting on paragraph 3 (ix) (e) of the Order is not applicable.

(f) The Company has not raised any loans during the year and hence reporting on paragraph
3 (ix) (f) of the Order is not applicable.

a. According to the information and explanations given to us and based on our examination of the

records of the company, the company has not raised any money by way of initial public offer or
further public offer (including debt instruments).

b. According to the information and explanations given to us and based on our examination of the
records of the company, the company has made preferential allotment of equity shares during the
year and in respect of which the Company complied with section 42 and 62 of the Act and amount
raised have been applied for the purposes for which the funds are raised.

Apart from this, the company has not made any preferential allotment or private placement of
convertible debentures (fully. partially or optionally convertible) during the year.

(a) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

(¢) The company has not received any whistle-blower complaints during the year and hence
reporting on paragraph 3 (xi) (c) of the order is not applicable.

The Company is not a Nidhi Company and hence reporting on paragraph 3 (xii) of the Order is not
applicable to the Company.

[n our opinion and according to the information and explanations given to us and based on our
examination of the records of the company, transactions with the related parties are in compliance
with section 188 of the Act. Where applicable, the details of such transactions have been disclosed
in the financial statements as required by the applicable accounting standards. Further provisions of
section 177 of the Act are not applicable to the company.

Internal audit is not applicable to the Company; hence paragraph 3(xiv) of the Order is not applicable
LQ,,!'_]“]‘? Company.



(xv)

(xvi)

(xvil)

(xviii)

(xix)

(xx)

In our opinion during the year the Company has not entered into any non-cash transactions with its
Directors or persons connected with its directors. and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

According to the information and explanation given to us and based on our examination of the
records of the company, the Company is not required to be registered under section 451A of the

Reserve Bank of India Act, 1934,

The company has incurred following cash profit / losses in the financial year and in immediately
preceding financial year: -

(Amount in Lakhs.)

Particulars | Current R.Y.

F.Y. -

Net Profit/(Loss) ) 588.46 (5017.53)

Non-Cash Items :-

(A) Expenses

i) Provision for dimunition in  investments - 1971.11

ii)Provision for expected credit losses - 2816.72

iii)Unrealised Foreign Exchange Loss - 26.40

(B) Income

ii)Provision for expected credit losses (694.98) -

iii)Unrealised Foreign Exchange Loss (114.69) -

Cash Losses N (221.21) (203.3)

There has been no resignation of statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions. nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as
(o the future viability of the Company. We further state that our reporting is based on the facts up
to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance shect date. will get discharged by the
Company as and when they fall due.

According to the information and explanations given to us and based on our examination of the
records of the company and hence reporting on paragraph 3(xx) of the Order is not applicable.




(xxi) The company is not required to prepare consolidated financial statements and hence paragraph 3
(xxi) of the Order is not applicable to the Company.

For M/s. Mayur Khandelwal & Co.
Chartered Accountants
FRN: 134723 W

ML

(MAYUR KHANDELWAL)
Partner
Membership No. 146156

UDIN: 22146156 AKGNJD5386
Mumbai: May 18, 2022



ANNEXURE “B”
TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’ section of our report to
the Members of Piramal Systems and Technologies Private Limited of even date)

Report on the internal financial controls over financial reporting under clause (i) of sub — section 3 of section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Piramal Systems and Technologies
Private Limited (“the Company™) as at March 31, 2022, in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information. as required under the Companies Act, 2013,

Auditors’ responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Company
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the *“Guidance Note™) issued by the Institute of Chartered Accountants of India
and the standards on auditing preseribed under Scetion 143 (10) of the Companies Act. 2013. to the extent applicable
to an audit of internal financial controls. Those standards and the guidance note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting were established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement in the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained. is sufficient and appropriate 1o provide a basis for our audit
opinion on the Company’s internal financial control system over financial reporting.

Meaning of internal financial controls over financial reporting
A company’s internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of {inancial reporting and the preparation of financial statements for external
purposes.ipraeeordance with generally accepted accounting principles.




A company’s internal financial control over financial reporting includes those policies and procedures that (i)
pertain to the maintenance of records that, in rcasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company: (ii) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (iii) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company’s assets that could have a material effect
on the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting. including the possibility
of collusion or improper management of override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal Iinancial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to us, the Company has, in all material
respects, an adequate internal financial control system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at March 31, 2022, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For M/s. Mayur Khandelwal & Co.
Chartered Accountants
FRN: 134723W

(MAYUR KHANDELWAL)
Partner

Membership No. 146156

UDIN: 22146 156AKGNJDS5386
Mumbai: May 18. 2022



Piramal Systcms And Technologies Private Limited
Balance Sheet as at March 31, 2022
(Currency: Indian Rupees in lakhs)

Particulars

Note No 31.03.2022 31.03.2021

ASSETS
Non-current asseis
(a) Financial Assets
(i) Investments
(b) Other non-current assets

Current assets
(a) Financial Assets
(ii) Trade receivables
(i) Cash and cash equivalents
(iv) Bank balances other than(iii) above
(ii) Loans
(iii) Other financial assets

Total Assets

EQUITY AND LIABILITIES
Equity

(a) Equity Share capital

(b) Other Equity

Liabilities
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings
(i) Trade Payables:-
(A) total outstanding dues of micro enterprises and small enterprises; and
(B) total outstanding dues of creditors other than micro enterprises and
small enterprises.

Current liabilities
(a) Financial Liabilities
(i) Borrowings
(a) Other current liabilities

Total Equity and Liabilities
See accompanying notes to the Financial Statements

4 0.20 56.80

5 43.39 29.00

43.59 85.80

8 4,943.41 450.00
9 (4,935.95) (5,524.40)

10 5 3,604.80
0.01

1.18 1.35

11 " 1,527.50
12 34.95 26.55

43.59 85.80

For M/s. Mayur Khandelwal & Co.
Firm Registration Number: 134723W
Chartered Accountants

Mayur Khandelwal
Partner
Membership No. 146156

Mumbai
Date : May 18, 2022

Chlef Financial Officer

Mumbai
Date : May 18, 2022

For and on behalf of Board of Directors of
Piramal Systems and Technolagies Private Limited

Harinder Singh-Sikka ipi
Director Direc

glwZr

Archana Mudaliar
Company Secretary




Piramal Systems And Technologies Private Limited
Statement of Profit and loss for the year ended March 31, 2022
(Currency: Indian Rupees in lakhs)

Particulars Note No 31.03.2022 31.03.2021
1. Other Income 13 982.37 217.30
Il Total Income (L+11) 982.37 217.30
[II. Expenses:
Employee benefit expense 0.05 -
Financial costs 14 349.98 444,80
Other expenses 15 43.88 4,790.03
Total Expenses 393.91 5,234.83
IV. Profit / (Loss) before tax (11111 588.46 (5,017.53)
V. Tax expense:
(1) Current tax -
(2) Deferred tax -
VI. Profit / (Loss) for the period (IV-V) 588.46 (5,017.53)

VIl. Other Comprehensive Income
A. (i) ltems that will not be reclassified to profit or loss - -
(il) Income tax relating to items that will not be reclassified
to profit or loss " B

B. (i) ltems that will be reclassified to profit or loss - =
(if) income tax relating to items that will be reclassified
to profit or loss 5 =

VIIl. Total Comprehensive Income for the period (X1ll+XIV) (VI+VII) 588.46 (5,017.53)
IX. Earning per equity share 19

1. Basic EPS (In Rs.) 10.49 (111.50)
2. Diluted EPS (In Rs.) 10.49 (111.50)

See accompanying notes to the Financial Statements

For M/s. Mayur Khandelwal & Co. For and on behalf of Board of Directors of
Firm Registration Number: 134723W Piramal Systems and Technologies Private Limited

Chartered Accountants :
T
N
. 9\
M A

|l /
Mayur Khandelwal \ & ;, Harinder Singh Sikka
Partner \Y i __6‘%}; Director
Membership No. 146156 "\ Chaprorot 27
e AL

NEL >
Shivangi Deshpande Archana Mudaliar

Chief Financial Officer Company Secretary

Mumbai Mumbai
Date : May 18, 2022 Date : May 18, 2022




Piramal Systems And Technologies Private Limited
Statement of Changes in Equity for the year ended March 31, 2022

(Currency: Indian Rupees in lakhs)
A. Equity Share Capital

(1) Current reporting pericd

i Changes in equity | Balance at the end of
Raance a: the br:_glnnmq:; e share capital during| the current reporting
G e the current year period
450.00 4493.41 4,943.41
(2) Previous reporting period
: Changes in equity | Balance at the end of
EReE attthe b:g:""in%:; e share capital during| the current reporting
putTest IRpssInd Py the current year period
450.00 % 450.00
B. Other Equity
(1) Current reporting period
: Reserves and
Equity component Surplus
Particulars of Convertible : Total
debentures Retained Earnings
Balance at the beginning of the 572.00 (6,096.40) (5,524.40)
current reporting period
Total Comprehensive Income for 586.46 588.46
the current year
Balance at the end of the current 572.00 (6,507.95) (4,935.95)
reporting period
(2) Previous reporting period
Equity component He;erst fd
Particulars of Convertible i Total
debentures Retained Earnings
Balance at the beginning of the 572.00 (1,078.87) (506.87)
current reporting period
Total Comprehensive Income for (5,017.53) (5,017.53)
the current year
Balance at the end of the current 572.00 (6,096.40) (5,524.40)

reporting period

For M/s. Mayur Khandelwal & Co.
Firm Registration Number: 134723W
Chartered Accountants
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For and on behalf of Board of Directors of
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Director
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Piramal Systems And Technologies Private Limited

Cash Flow Statement for the year ended March 31, 2022

(Currency: Indian Rupees in lakhs)

Particulars 31.3.2022 31.3.2021

A. |CASH FLOW FROM OPERATING ACTIVITIES
Profit / (loss) before tax 588.46 (5,017.53)
Adjustments : » -
Interest income on loans given (140.38) (243.70)
Interest expense on loans taken 349.98 444.80
Provision / (Reversals) of expected credit losses (694.98) 4,787.83
Unrealized foreign exchange (gain) / loss (114.69) 26.40
(Operating Loss) before Working Capital Changes (11.61) (2.20)
Adjustments For Changes In Working Capital :
- (Increase) / Decrease in Loans 255.07 2,243.94
- (Increase) / Decrease in Other non current assets 56.60 32.50
- (Increase) / Decrease in Other financial assets - -
- Increase / (Decrease) in Trade Payables (0.17) (0.20)
- Increase / (Decrease) in Other Current Liabilities 8.39 (13.60)
Cash Generated From Operations 308.27 2,260.44
- Taxes Paid (Net of Refunds) - -
Net Cash From / (Used in) Operating Activities (A) 308.27 2,260.44

B. [CASH FLOW FROM INVESTING ACTIVITIES
Interest income on loans given
Net Cash From /(Used in) Investing Activities (B) - -

C. |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Borrowings (net) (293.89) (2,235.01)
Net Cash From / (Used in) Financing Activities (C) (293.89) (2,235.01)
Net Increase / (Decrease) in Cash & Cash Equivalents (A)+(B)+ (C) 14.38 25.43
Cash and Cash Equivalents as at 31.3.2021 29.00 3.57
Cash and Cash Equivalents as at 31.3.2022 43.39 29.00
Cash and Cash Equivalents Comprise of:
Balances with Banks 43.39 29.00

The above Statement of cash flows should be read in conjunction with the accompanying notes

As per our report of even date attached

For M/s. Mayur Khandelwal & Co.
Firm Registration Number: 134723W

Chartered Accountants

For and on behalf of Board of Directors of
Piramal Systems and Technologies Private Limited

Mayur Khandelwal
Partner
Membership No. 146156

Archana I'.'Iu'd liar

Chief Financial Officer Company Secretary

Mumbai Mumbai
Date : May 18, 2022 Date : May 18, 2022




PIRAMAL SYSTEMS AND TECHNOLOGIES PRIVATE LIMITED
Notes to financial statements for the Year ended March 31, 2022

T

GENERAL INFORMATION

The Company was incorporated on 315t May, 2011 and acts as he Holding company for the Homeland Securily Segment.

2a. SIGNIFICANT ACCOUNTING POLICIES

=L

i

i| Basis of preparation
Compliance with Ind AS
The separale financial statements camply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of the Cempanies Act, 2013 (the Acl] [Companies {Indian
Accounting Standards) Rules, 2015] and olher relevan! provisions of the Acl.
The financial statements up to year ended 31 March 2017 were prepared in accordance with the accounting standards notified under Companies (Accounting Standard) Rules, 2006 (as amended)
and ather relevant provisians of the Act.
Since the Farent Company has presented a complete sat of Consolidated Financial Statements, the Company has elected to present Separate Financial Statements only.

i) Presentation and Discl of fi ial
All assets and liabililies have baen classified as current or non-current as per the Company's normal operating cycle and other criteria set out in the Schedule IIf to the Companies Act, 2013, Based
cn the nature of products and the fime between the acquisition of assets for processing and their realisation in cash and cash equival the Company has fained its operaling cycle as 12
manths for the purpose of current - non curren! classificalion of assets and labiities.
Previous years' figures have baen regrouped and reclassifiad wherever required.

Investments in susidiaries

Subsidiaries are all entities (including structured entities) over which the group has control. The Company controls an enlity when the company is exposed to, or has rights lo, variable returns from
its involvement with the entity and has the ability to affect those returns through its power lo direct he relevanl activilies of he enlity.

Investments in Subsidiaries are accounted at cost.

Financial instrumenls

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments.

Financial assets and financial liabilties are infially measured ai fair value. Transaction costs 1hai are directly atlributable fo the acquisition or issue of financial assets and financial Rabilties (other
than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial assets or financial fiabilties, as apprapriate, on initial
recognition. Transaction costs directly attributable o the acquisition of financial assels or financial kabilities at fair value through profil or loss are recognised immediately in profit or loss.

Financial assets
| fion
The Company classifies its financial assets in the following measurement categorias:
= those fo be measured subsequently at fair value (either through other comprehensive income, ar through profit or foss), and
 those measured al amortised cost.
The classification depends on the enlity's business model for managing the financial assets and the contractual terms of the cash flows.
For assets measured at fair value, gains and losses will either be recorded in profil or loss or other comprehensive income, For investments in debl i this will depend an the business
model in which the invesiment is held. For i ts in equity instruments, this will depend on whether the Company has made an irrevocable election at the time of infial recognition 1o account
for the equity investmenl al fair value through other comprehensive income.
The Company reclassifies debl investments when and only when ils business model for managing ihose assels changes.

Measurement
Al initial recognition, the Company measures a financial assel al its fair value plus, in the case of a financial assel not at fair value through profit or loss, iransaction costs that are directly attributable

to the acquisition of the financial asset. Transaction costs of financial assets carried al fair value through profit or loss are expensed in profit or loss.
Financial assets with embedded derivatives are considered in their entiraty when deteérmining whether their cash fiows are solely payment of principal and Interest,

Debt instruments

Sut i t of debt i Is depends on the Company's business model for managing ihe asset and the cash flow characteristics of the assel. There are three measurement
GEiED’DﬂGS Into which the group classifies its debt instruments:

Amortised cost:

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and inlerest are measured at amortised cost. A gain or loss on a debt
investmenl thal is subsequently measured al amorised cost and is not par of a hedging relationship is recognised in profit or loss when the asset is derecognisad or impaired. Interest income from
these financial assels is included In finance income using the effective interest rate method.

Fair value through other comprehensive income (FVTOCI):

Assels thal are held for eollection of coniractual cash flows and for sefling the financial assets, where the assets' cash flows represent solely payments of principal and Interest, are measured at fair
value {hrough other comprehensive income (FVTOCH). Movements in the carrying amount are laken through OCI, except for the recognition of impairment gains or losses, interest revenue and
foreign exchange gaing and losses which are recognised In prafd and loss. When the financial asse ls derecognised, the ive gain or loss previously recognised in OC| is reclassified from
equity o profit or loss and recognised in other gains/ (lossas). Interas! income from these financial assets is included in olher income using the ellective interest rate method.

Fair value through profit or |oss:

Assets that do not meet the criteria for amoriised cost or FVTOCH are measured at fair value through profit or loss. A gain or loss on a debt investmenl {hat is subsaquantly measurad at fair value
{hrough profit or loss and is nol part of a hedging relationship is recognised in profit or loss and presented nel in the statement of profil and loss within other gains/(losses) in the period In which it

anses. Interest income from these financial assets is included in other income.
Equity instruments

The Company sub fl all equity tments at fair value. Where ihe Company's management has elecled lo present fair value gains and losses on equity investments in alher
Changes in the fair value nl financial assels al fair value through profit or loss are recognised in the statement of profit and loss.

Impairment of financial assets

The Company applies the expected credit bss model for recognising impairment loss on financial assels d al amorlised cosl, loan commitments, frade receivables and other contractual
rights to receive cash or other financial asset.

For trade recelvables or any confractual right to receive cash or another financial asset that resull from transactions that are within the scope of Ind AS 18, the Company always measures the loss
allowance at an amount equal to lifetime expected credil losses.

Further, for the purpose of measuring lifetime expected credil loss ("ECL”) all for \rade receivables, the Company has used a practical expedien! as permitted under Ind AS 109. This
expected credit loss allowanes is computed based on a provision matrix which fakes into account historical credit loss experience and adjusted for forward-lsaking information.

The expecled credit loss is a product of exposure al default, probability of defaull and loss given defauli. The company has devised an internal model to evaluate the probability of default and loss

1] Significant negative deviation in the business plan of the develop
2} Iernal rating downgrade Tor Iha borrower ar the project

3) Current and expected fi I of the develop

4) Need for refinance of loan dug Iu change in cash flow of the project
igni ihe value of collateral

ans;}.a pa and industry rents
D




PIRAMAL SYSTEMS AND TECHNOLOGIES PRIVATE LIMITED
Notes to financial statements for the Year ended March 31, 2022

i)

For recognifion of impairment loss on other financial assets and risk exposure, the Company determines thal whether there has been a significant increase in the credi risk since inflial recognition, |F
cred risk has nol increasad significantly, 12-month ECL is used to provide for impaiment loss. However, [f credit risk has increased significantly, ietime ECL is used. If, in a subsequent peried,
credit quality of the instrumenl improves such that there is no longer a significant increase In credit risk since Initial recogndion, then the entity reverts o recagnising impairment loss allowance based

an 12-month ECL.
Litetime ECL are the cted credit losses resulling from all possible default events over the expected life of a financial instrument. The 12-month ECL is a portian of the lifetime ECL which results

Default Assets wherein the management does not expect any realistic prospect of recovery are writlen off lo the Statement of Profil and Loss

Derecognition of financial assets
A financial assel is derecognised only when:

Foreign exchange gains and losses
The fau' value of financial assets denominated in a foreign currency is determined in that foreign currency and {ranslated at the spot rale al the end of each rapnmng period. For loreign currency

financial assets at amortised cost and FVTPL, the exchange differences are recognised in profit or loss except for those which are d ted as hedging ir ina

hedninn ralatinnshin L
Financial liabilities and equity instruments

Classification as debl or equily
Debd and equity instruments issued by a Company enlity are classified as either financial liabilities or as equity in accerdance with the subst of the contractual q and the definiti

of a financial liability and an equity Instrument.

Equity Instrument
An equity instrument is any contract that evidences a residual interest in the assets of an entily afler deducting all of its liabililies. Equity issued are recognised at the proceeds received,

Financial liatilties

Al financial iabilties are subsequently measurad at amortised cost using the effective interest method or at FVTPL.

Financial liabilties are classified as at FYTPL when the financial liability is either contingent consideration recognised by the Company as an acquirer in @ business combination to which Ind AS 103
applies or is held for frading or 1 is designated as at FVTPL.

Financial liabilties that are not held-for-trading and are not designated as at FYTPL are measured at amortised cost al the end of subsequent accounting periods. The camying amounts of financial
liabilties that are subsequentty measured at amorised cost are delermined basad on the effeclive inferest methed.

The effective interest method is a method of calculating the amorised cost of a financial lablily and of allocating interest expense over the relevant pericd. The effective inlerest rate is the rate that
exactly di i 1 fulure cash payments (including all fees and points paid or received that form an integral par of the efiective interes! rale, transaclion costs and other pramiums or
discounts) through the expected life of the financial liability, or (where appropriate] a sherter peried, fo the amortised cost of a financial liability.

Borrowings are classified as current liabilities unless the Company has an unconditional right to defer settlement of the liability for at least 12 months after the reporting period. Where there is a
breach of & material provision of a long-term oan arrangement on or befora the end of the reporting period with the effect that the liabilily becomes payable on demand on the reporting date, Ihe
Company does not classity the kabiity as current, if the lender agreed, after the reporting period and before the approval of the financial statements for issue, not to demand payment as a

Faraign exchange gains and losses

Far financial liabifities that are denominated in a foreign curency and are measured at amortised cost at the end of aach reporting period, the farelgn exchange galns and losses are determined
based on the amorlisad cost of the instruments

Einancial Guarantee Conlracts
A financial guarantee contract is a contract that requires the issuer to make specified payments to reimburse the holder for a loss il incurs because a spacified detior fails to make payments when
due in accordance with the lerms of a debt instrument.
Financial guarantes contracts issued by the Company are initially measured at their fair values and are subsequenlly measured af the higher of:
« the amount of the loss allowance determined in accordance with Ind AS 108; and
«ihe amount initially recognised less, where apprapriate, cumulative amartisation recognised in accordance with the revenue recognition
policies.

D nition of financial liabilities
The Company derecognises financial iabiities when, and only when, the Company's cbligations are discharged, cancelled or have expired. An exchange between with a lender of debl instrumenls
with substantially diffarent terms is accounted for as an eximguishment of the orginal financial liability and the recognition of a new financial liability.

Derivatives and hedging activities
Denvatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently re-measured to (heir fair value at the end of each reporting period. The

q for sut hannes in fair value depends on whether the derivative is designated as a hedging instrument, and if so, the nature of the ftem being hedged and the type of hedge
Embedded dervatives
Derivatives embedded in & host confract that is an assel within the scope of Ind AE 103 are nol separated. Financial assels with embedded deri are d in their entirety when

determining whether {heir cash flows are solely payment of principal and interast,

Derivatives embedded in all other host confract are separated only #f the aconomic characlenstics and risks of the embedded derivalive are not closely related fo the conomic characlerstics and
risks of the host and are measured at fair value through profit or loss. Embedded derivalives closely related to the hast contracts are not separated.

Offsetting Financial Instruments

Financial Assets and Liabilities are offsat and the net amount is reflected in the balance sheet where there is a legally enforceable right 1o offset the recognised amounts and there is an intention to
sefile the liability simultaneously. The legally enforceable right must not be confingent on fulure events and must be enforceablz in 1he normal course of business and in the event of dafaul,

Provisions and Contingent Liabilities
Provisions are recognised when there is a present obligation (legal or constructive) as a result of a past event, it is pfobable that an cutflow of rescurces embodying economic benefits will be

required lo seltle the obligalion and there is a refiable estimate of the amount of the cbligation. When a provision is d using he cash flows estimated to setfle the present obligation, its
carrying amount is the present value of those cash flows (when the effect of the time ualue of money is rnalatial). The discoun! rate used to determing the presen! value is a pre-lax rale Ihat reflects
current market assessments of the fime value of money and the risks specific fo the liabilily, The in the provision due to the | oftime is recognised as Inferest expense.

Contingent liabilities are disclosed when there is a possible obligation arising fram past evenis, the existence of which will b confirmed only by the occurrence ar non occumence of one or more
unceriain future events not wholly within the control of the company or a present obligation that arises from past everts where it is either nol probable thal an outflow of resources will be required 1o
setile the obkgation or a relable estimale of the amount cannol be made.

Revenue recognition
Interest: Interest income from a financial asset is recognsed when il is prabable that the economic benefiis will flow lo the Company and the amount of income can be measured refiably, Interest
income is accrued on a time basis, by reference fo the amoriised cost and al the effective interest rate applicable.

Foreign Currency Transaction
In prepaning the financial of the Company ians in currencies ofher than the company's functional currency viz. Indian Rupee are recognised al 1he rates of exchange prevailing at

"t dates of the fransactions. Foreign exchange galns and losses resulling from the setilement of such lransactions and fram Lhe {ranslation of monelary assets and flabiliies denominated in foreign

&g al year end exch rates are g lly recognised in profit or loss, NOI'I-I'!'IOHSEII’Y items carried at fair value that are inated in foreign i8S arp-n g-al the rates
ek 'ing_ af the date when the fair value was det d. Non y lems that are f interms of hi I cost in a foreign currency are not relranslated.
on monetary tems are recognised in profit or loss in the peried in which they arise.




PIRAMAL SYSTEMS AND TECHNOLOGIES PRIVATE LIMITED
Notes to financial statements for the Year ended March 31, 2022

vil) Taxes on Income

il

X ]

)

Tax expense for fhe period, comprising current tax and deferred tax, are included in the determination of the net profit or [oss for the peried, Curren tax is measured at ihe amount expected o be

paid o the lax authorities in accordance with he Income Tax Acl, 1961,
Deferred 1ax is recognisad on b y diff bety the carrying amounts of assets and fiabilities in the separate financial statements and the comesponding lax bases used in the

computation of taxable profit. Deferred tax Babiiiies are genarally recognised for all taxable temporary differences, Deferred tax assets are generally recegnisad for all deductible temparary
differences to the extent that i is probable that taxable profits will be available against which those deductible lemporary differences can be utiised. Such deferred tax assels and labilifies are not
recoqnised if the temporary difference arises from the initial recognilion {ather than in & business combination) of assets and liabilities in & transaction that affects neither the taxable profit nor the
The carrying amount of deferred tax assels is reviewed af the end of gach reporting peried and reduced to the extent thal it is no longer probable that sufficient taxable profits will be available to
allow all or part of Ihe asset fo be recoverad. Deferred tax fiabilities and assets are measured at the lax rates that are expected to apply in the period in which the liabilty is settled or the assel
realised, based on tax rates (and lax laws) (hal have been enacted or substaniively enacted by the end of the reporting period.

Current and deferved tax are recognised in profil or Joss, except when they relale lo flems that are recognised in other compreh income or directly in equity, in which case, the current and
deferred tax are also recognised in other comprehensive income or direclly in equity respeciively, Where current tax or deferred tax arises from the inifial accounting for a business combinatian, the
{ax effect is included in the accountina for the business combination,

Cash and Cash Equivalents

n the cash flow statement, cash and cash equivalents includes eash on hand, demand deposils with banks, other shorl-term highly liquid investments with original maturilies of three months or less,
and bank overdrafis. Bank overdrafis are shown within borrowinas in curent llabilties in the balance sheet,

Earnings Per Share

In determining eamings per share, the Company considers the nel profil after tax. The number of shares used in computing basic earnings per share is the welghted average number of shares
oulstanding during the period. The number of shares used in computing diluted ings per share comprises the weighled average shares considered for deriving basic earnings per share, and
also the welahted average number of equity shares that coukd have been issued on the conversion of all dilutive potential equity shares,




PIRAMAL SYSTEMS AND TECHNOLOGIES PRIVATE LIMITED
Notes to financial statements for the Year ended March 31, 2022
(Currency: Indian Rupees)

3. INVESTMENTS

Non-current investments
Equity instruments of Subsidiaries #
Less: Provision for Expected Credit losses

# Investments in Subsidiaries

As at
March 31, 2022
Rs. in Lakhs

1,971.11

(1.971.11)

As at
March 31, 2022
Rs. in Lakhs

19711

(1.971.11)

In equity shares
Unquoted
i. Piramal Technologies SA

As at March 31, 2022

As at March 31, 2021

Quantity (Rs.in Lakhs) Quantity __(Rs.in Lakhs)
33,00,000 197111 33,00,000 197111
197111 197111




PIRAMAL SYSTEMS AND TECHNOLOGIES PRIVATE LIMITED

Motes to financial statements for the Year ended March 31, 2022

As at As at
March 31, 2022 March 31, 2021
Rs. in Lakhs Rs. in Lakhs
4, OTHER NON-CURRENT ASSETS
Deposits 0.20 0.20
Advance tax 56.64
Less: Provision for expected credit losses (56.64)
= 56.60
TOTAL 0.20 56.80
As at As at
March 31, 2022 March 31, 2021
Rs. in Lakhs Rs. in Lakhs
5. CASH AND CASH EQUIVALENTS
i. Balance with Banks
Currant Accounts 4339 29.00
TOTAL 43.39 29.00
As at As at
March 31, 2022 March 31, 2021
Rs. in Lakhs Rs. in Lakhs
6. LOANS - CURRENT
Al amortised cost:
Loans to relaled parties 2,060.70 2,816.72
Less: provision for expected credit losses (2,080.70) (2,816.72)
TOTAL
As at As at
March 31, 2022 March 31, 2021
7. OTHER FINANCIAL ASSETS Rs. in Lakhs Rs. in Lakhs
Interest accrued on loan 9.40
Less: Provision for expected credit losses (9.40)

TOTAL




PIRAMAL SYSTEMS AND TECHNOLOGIES PRIVATE LIMITED
Notes to financial stalements for the Year ended March 31, 2022

As at As at
March 31, 2022 March 31, 2021
Rs. in Lakhs As. in Lakhs
8. SHARE CAPITAL
AUTHORISED
5,00,00,000 (5,00,00,000) Equity Shares of Rs.10- each 5,000.00 450.00
5,000.00 450.00
|SSUED, SUBSCRIBED AND PAID UP
4,84,34 081 (4,94,34,081) Equity Shares of Rs.10/- each 484341 450.00
TOTAL 4,943.41 450.00
a) Reconciliation of the equity shares outstanding at the beginning and at the end of the period
Equity Shares
As at March 31, 2022 As at March 31, 2021
Particulars MNo. of shares Rs. in Lakhs No. of shares As. in Lakhs
Al the beginning of the year 45,00,000 450.0 45,00,000 450.0
Add: Issued during the year 4,49,34,081 448341 - -
At the end of the year 4,94,34,081 4,943.41 45,00,000 450.00

b) Rights, preferences and restrictions attached to shares
Equity Shares: The company has one class of equity shares having a par value of Rs, 10 per share, Each sharehokder is eligible for one vole per share held. In the event of iquidation, the equity

shareholders are eligible o receive the remaining assels of the Company after distribution of all preferantial amounts, in prop fa their shareholding.
¢) Shares held by holding company
As at March 31, 2022 As at March 31, 2021
No. of shares As. In Lakhs No. of shares Rs. In Lakhs
Piramal Enterprises Limited 4,94,34,071 404341 45,00,000 450,00
d) Details of shares held by shareholders holding more than 5% of the aggregale shares in the company
As at March 31, 2022 As at March 31, 2021
Particulars No. of shares % Holding No. of shares % Holding
Firamal Enferprises Limited 4,94,34 071 99.99998% 44,99,990 99,5096%
¢) Details of shareholding of Promoters in the Company As at March 31, 2022 As a