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Dear Sir/Madam,

Sub  :Submission of Public Announcement for Buyback of equity shares of Piramal
Enterprises Limited (“Company”)

Further to our intimation dated July 28, 2023, informing the stock exchanges that the Board of Directors
of the Company have approved the buyback of upto 1,40,00,000 (One Crore Forty Lakh only) fully
paid-up equity shares of the Company of face value of Rs.2/- (Rupees Two only), for an aggregate
amount not exceeding Rs. 1,750 Crore (Rupees One Thousand Seven Hundred Fifty Crore only), each
at a price of Rs. 1,250/- (Rupees One Thousand Two Hundred and Fifty only) per equity share on a
proportionate basis through the tender offer process, please find enclosed a copy of Public
Announcement dated July 31, 2023, published in the below mentioned newspapers on August 1, 2023,
pursuant to regulation 7(i) of SEBI (Buy-Back of Securities) Regulations, 2018, as amended:

Sr. No. | Newspapers Language Editions
1. Financial Express English All
. Jansatta Hindi All

3. Navshakti Marathi Mumbai

This is for your information and records.
Thanking you,

For Piramal Enterprises Limited
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BIPIN by BIPIN SINGH
Date: 2023.08.01
SlNGH 16:37:19 +05'30'
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF

SHRHES BN BRoPGRTIONARE EASIS HikoUGH THE TeNbER GPPERHOuTE UhDER Y StebainES AR

EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, A5 AMENDED.

This Public Announcement (the “Public Announcement™) is being made pursuant to the provisions of
Regulation 7(i) of the Securities and Exchange Board of India {Buy-Back of Securities) Regulations, 2018, as
amended (including any statutory modification(s), amendment(s) or re-enactments from time to time) (the
“Buyback Regulations”) and contains the disclosures as specified in Schedule Il of the Buyback Regulations

BT BERATRI 5 18 PUEa6 BB IR o up EQUITY SHARES OF THE COMPANY OF FACE VALUE OF
ONE THOUSAND

it HORDRED 4D FIFrY GRLY) bR ELU PSRN A PROPORTIONATE BAS IS YHROUGH THE TENDER

OFFER PROCESS USING THE STOCK EXCHANGE MECHANISM.

Certain figuras confained in this Public Announcement, including financial information, have bean subject fo

rounding-off adjustments. &N decimals have been rounded off to 2 decimal points. In certain instances, (i) the

sum or percentage change of such numbers may not conform exactly to the total figure given; and (i) the sum
of the numbers in a codumn or row in certain tables may not conform exactly to the total figure given for that

Column ar row,

1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

1.1 The Board of Directors of the Company (the board of directors of the Company hereinafter referred to
as the “Board”, which exprassion shall inciude any committee constituted and authorized by the Board
to exercise its powers), al its meeting held on July 28, 2023, {the "Board Meeling") has, pursuant o
the provisions of Article 24 of the Articles of Association of the Company, Sections 68, 69 and 70 and
all other applicable provizions, If any, of the Companies Act, 2013, as amended (the “Companies Act")
the Companies (Share Capital and Debentures) Rules, 2014, to the exent applicable, and in compliance
with the Buyback Regulations and subject to such other approvals, permissions, consents, exemptions
and sanctions, a5 may be necessary and subject to any modifications and conditions, if amy, as may be
prescribad by statutory, reguiatory or governmental authorities as may be required under applicable laws,
approved the buyback by the Company of up to 1,40.00.000 (One Crore Forty Lakh only) Equity Shares
rapresenting up to 5.857% of the total paid-up Equity Shares of the Company at a price of Rs, 1,250/- (Rupees
One Thousand Two Hurdred and Fifty anly) per Equity Share (“Buyback Price™) payable in cash for an
ag reg(lata considerafion of up to Rs, 1750, 00,00, 000 (Rupees One Thousand Saven Hundred and Fifty Crore
only) (“Buyback Size”) excluding Transaction Costs (2 defined below) which is 9.15% and 6.72% of the
aggregate of the fully paid-up Equity Share capital and free reserves of the Company as per the latest audited
standalone and consolidated financial statemants, respectively, as at March 31, 2023, on a proportionata
basis thraugh the “tender offer” route as prescribed under the Buyback Regulations, from all of the equity

haraholders/beneficial owners of the Company who hold Equity Shares as of the Record Date {as defined
elow) (“Buyback").

1.2 Interms of Reguiation S(via) of the Buyback Regulations, the Board may, till oneé working day prior fo the
Record Date, increase the Buyback Price and decrease the number of Equity Shares proposed to be bought
back. such that there is no change in the Buyback Size.

1.3 Since the Buyback is less than 10% of the paid up equity share capital and free reserves of the Company
based on both standalone and consolidated financial staterments of the Company as per its [atest audited
{both standalone and consofidated) financial statements as of March 31, 2023, the approval of the
shareholders is not required for the Buyback in terms of the Buyback Regulations and the Companies Act.

1.4 The Buyback Size does notinclude any brokerage, applicable faxes such as Buyback Tax (as defined below),
securities transaction tax, goods and services tax, stamp duty, expenses incurred or to be incurred for the
Buyback like filing fees payable to Securities and Exchange Board of India (“SEBI™), advisors/legal fees,
public announcement publication expansas, printing and dispatch expenses and other incidental and related
expenses, etc. (“Transaction Costs™).

1.5 The Equity Shares are listed on the BSE Limited (the "BSE™) and the National Stock Exchange of India Limited
{the “NSE") ihereinafter together refarred to as the “Stock Exchanges”).

1.6 In addifion to the regulations/statutes referred 1o in paragraph 1.7 above, the Buyback is also in accordance
with the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirgments)
Requlations, 2015, as amended. The Buyback shall be undestaken on a proportionate basis from the
equity shareholders/beneficial owners of the Company as on the Record Date (as defined below) (“Eligible
Shareholders”) through the tender offer process prescribed under Regulation 4iivi(a) of the Buyback
Regulations. Additionally, the Buyback shall be, subject fo applicable kaws, implemented by tendering of
Equity Shares by Eligible Sharehokders and settlernent of the same through the stock exchange mechanism
as specified by the SEBI in its circular bearing reference number CIRGFDPOLICYCELL 12015 dated April
13, 2015 read with the circular bearing reference number CFD/OCR2Z/CIR/P/2016/131 dated Dacember
8, 2016 and circular bearing reference number SEBIYHO/CFD/DCR-IIVCIR/P/2021/615 dated August 13,
2021, as amended from time to time (+gEgy irgulars”). In this regard, the Company will requast the Stock
Exchanges to provide the acquisition window for facilitating tendering of Equity Shares under the Buyback.
For the purpnses of this Buyback, BSE will ba the designated stock exchange

1.7 Participation in the Buyback by Eligible Shareholders will trigger tax on distributed income to such
shareholders ("Buyback Tax™) in India and such tax is fo be discharged by the Company. This may trigger
capital gains taxation in hands of shareholders in their country of residence, if outside india. The transaction
of Buyback would also be chargeable to securities transaction fax i India. In due course, the Eligible
Shareholders will receive a letter of offer, which will contain a more detailed note on taxation. However, in
wview of the particularized nature of tax consequences, the Eligible Shareholders are advised to consult their
own legal, financial and tax advisors prior to participating in the Buyback.

1.8 A copy of this Public Announcement is available on the website of the Company al weblink: hitps:/www.
piramal.com'investorpiramal-enterprises-limited’'shareholder-information'buyback-2023, website of the
Manager to the Buyback al www.jmfl.com, will be available on the website of the SEBI at www.sebi.gov.in
and on the website of the Stock Exchanges at www bseindiz.com and www.nseindia.com.

1.9 The Buyback is made pursuant to certain examptive relief granted under tha L.5. Securities Exchange Act of
1934, as amendad.

2. MNECESSITY OF THE BUYBACK

2.1 The Buyback is being undertaken by the Company Lo return surplus funds o its equity shareholders, wiich
are over amd above is ordinary capital requirements and in excess of any current investmient plans, in an
expediant, effective and cost-efficlent manner. The Buyback Is being undartaken for the following reasons:

(i}  The Buyback will help the Company disinbute surplus capital o the equity shareholders thereby, enhancing
the overall return to equity shareholdars;

(i) The Buyback will help the Company to improve its capital strecture by optmizing debt to equity ratio. R would
also help in improving financial ratios such as eamings per share and retum on equity;

fil) The Buyback, which is being implemented through the tendar offer route as prescribed under the Buyback
Regulations, would involve 2 reservation of wp to 15% of the Buyback Size for "Small Shareholders™ (as
defined below in paragraph 10.4 below). The Company belfieves that this reservation of up to 15% for small
shareholders would benefit a large number of the Company's retail shareholders, who would be classified as
“Small Shareholders”; and

{iv] The Buyback gives the Eligible Shareholders the choice to either (A) participate in the Buyback and receive
cash in lisu of their Equity Shares which are accepted under the Buyback, or (B) not to participate in tha
Buyback and get & resultant increase in their percentage sharehalding in the Company post the Buyback,
without additional invasiment

3. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK

3.1 The Company proposes fo buyback wp to 1,4000000 (One Crore Forly Lakh only) Equity Shares,
representing 5.87% of the total paid-up Equity Shares of tha Company,

4. BUYBACK PRICE AND BASIS OF DETERMINING THE BUYBACK PRICE

4.1 The Equity Shares of the Company are proposed to ba bowght back at a price of As. 1,250 (Rupees One
Thousand Two Hundred and Filty only) per Equity Share.

4.2 The Buyback Frice has been arrived at after considering various factors including, but not imited fo trends
in the volume weighted avarage prices and closing price of the Equity Shares on the Stock Exchanges where
the Equity Shares of the Company are flisted, impact on net worth, price earnings rafio, earnings per share
and other financial paramaters

4.3 The Buyback Price represents a (i) premium of 34.44% and 33.32% over the volume weighted average
market price of the Equity Shares on the NSE and BSE, respectively, for the (30) trading days preceding
the date of intimation to the Stock Exchanges of the Board Megting to consider the proposal of the Buyback
i.eJune 25, 2023, and () 24.50% and 24.51% over the closing price of the Equity Shares on the NSE and
the BSE, respactively, as on date of intimation to the Stock Exchanges of the Board Meeting to consider the
proposal of the Buyback i.e July 25, 2023 (“Intimation Date”). The closing market price of the Equity Shares
as on the Intimation Date, was Rs. 1,004.00/- on NSE and Rs. 1,003.95/- on BSE

5. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID UP
CAPITAL AND FREE RESERVES

5.1 The maximum amount required for Buyback will not exceed Rs. 1750,00,00,000 (Rupees One Thousand
oeven Hundred and Fifty Crore only), excluding Transaction Costs,

5.2 The maximum amount mentioned aforesaid is 9.15% and 6.72% of the aggregate of the fully paid-up equity
share capital and free reserves of the Company as per the latest awdited standalone and consafidated
financial statements, respectively, of the Company as on March 31, 2023 which is within the prescribed limit
i 10.0H0%.

2.3 The funds for the Buyback will be sowrced from current balances of cash and cash equivalents and/or internal
accruals of the Company. The Company does nol intend to raise additional debt for the explicit purposes of
the Buyback.

5.4 The funds borrowed, if any, from banks and financial institutions will not be used for the Buyback.

6. DETAILS OF HOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY

6.1 The aggregate shareholding of the (i) promoter and promoter group of the Company and of persons in
control of the Company and (i) director(s) / rustee(s) / partner(s) of companies/ trusts/ LLPs that are
a part of the promoter group of the Company as on the date of the Board Meeting, i.e., July 28, 2023,
are s follows:

(i}  Aggregate shareholding of the promaoter and promoter group and persons wiho are in control of the Company ;

S5l | | No. of Equity

No. | Name of Shareholder Shares % Sharuhuldmg
1. | Mr Ajay G. Piramal 123,296 0 I:IS
2. |Dr. {Mrs.) Swati A, Piramal 2,100, 0.00]
3. | Mr Anand FlTamaI 1,97,097_ _{I I]E-
4 Ms Nam:lim PlramaJ : 45,487_ 0 DE-
5. | Mrs. Lallta 6. Piramal 1,234 0.00|
B | M. P‘eter IJE"r'uang 1,08,000 0.05)
|| I'.'ls An;,-'a Piramal Dl:"r'c:-ung 48,000 __{I I]E'
B. |Master Dev Piramal De‘r‘uung . 48,000_ 0.02 |
8. [ M Ajay G. Piramal (Karta of Ajay G. Piramal HUF) | 6507, 000
| 10. | AASAN Gorporate Solutions Private Limited 20,138,875 0.84|
11| PRL Realtors LLP . 89,73913 3.76|
| 12 | The Ajay G, Piramal Foundation | 986731 -!_ZI_._M_:
13: The Sri Krishna Trust thruugh its Trustee Mr Ajay G Piramal and Dr. | 7,88,77,580 33.05
_ | (Mrs.) Swati A Piramal .
14. Piramal Welfare Trust (Formerly known as The Piramal Enterprize 23,65 806 1.00]
. | Exetutives Trust) ! =
15. | V3 Designs LLP 97,01,000 4.06 |
16| Nandini Piramal Trust : 1,22,740 0.05|
~ 17. | Anand Piramal Trust | 1,39,327 0.06]
" 18. | Adelwise Investments Private Limited 0.00| 0.00|
| 19. | Akshar Fincom Private Limited 0.00 0.00]

financiie&. epﬁ .in

20. | Alpex Holdings Private Limited 0.00] 0.00|
21, | Alpex InfraConstructions Private Limited 0.00| 0.00]
- Eerah Errterpr:s.es anate_l._lmrted 0.00) _EII]D
23, | Glider Buildcon Realtors Private Limited 0.00| 0.00|
24, | IndiaVienture Advisors Private Limited 0.00] 0.00 |
| 2. H.a.{'.fd;“!.l'd El:luc.ah-un Fr:nunckahnn {||]|:|_ IEIEID-
| 26 Hun‘anﬂ 'u';,nhlres F'mrme Llrnrted [ 0.00] 0.00 |

27. | Piramal Corporate Services Private Limited ' 0.00| 0.00 |
| 28 Mwal Developers Private Limited 18 {IEIISI 0.00 |
| 29. _F’{;_E EIE'-'ElI}pF'rE P‘nua’re lelted {II]I:I, IL'I[ID

30. | PCSL InfraConstructions & !.1erchand|5|nr,; Private Limited 0.00] 0.00 |

9. | | PDL Propertles LLP | 0.00| |:||:||:|l
3. [ POL Rty Prvate Limied [ om om|

33, FEL Finhold Private Limited 0.00 | 0.00]
a4 |PEL IManagement Sevices Private Limited 0.00| 0.00]
| 35 P’ar.:mal .ﬂ.dvan-mrd E—yrmrna F‘rwate leiled" 0. I]l'.ZI 0.00]
_ 36. | Piramal Agrospace Private Limited* ' 0.00] 0.00]

7. | Piramal Aerostructures Private Limited® 0.00| 0.00 |
38 | F'l ramal Agriculture Private Limited™ [ IIfllfl{l 0.00]
| 39, F'rramal .l!.u1|:- Private le rted' : 0.00| 0.00]

40. ﬁramal ‘Biotech Privata Limited : 0.00] 0.00]

41. | Piramal Homes Private Limited (Formerly Piramal Building Material 0.00 0.00|
| and Cement Private Limited) - |

42. | Piramal Ghemtech and Fertilizers Private Limited™ 0.00 0.00 |

43. | Piramal Commercial Estates LLP 000! 0.00]
: -14 F'sramal EnnsumH F'n::u:luc13 F‘rwatE I_IITII1EI:| f {I_I]I:I__ IL'I_I]EI

45. | Piramal Data Integrity Private Limited™ _ 0.00| 0.00]

46, Fnrannal [Defence Equipments Private Limited* ' 0.00/ 0.00]
: -fl? Flramal Ell:':Ll{I:IE}'EtE'I'HE P‘n'.r.ﬂe lelted* l {I I]l:I I:I [ID
1 4-5 Frram:al Entertainment F"ll.ra’ra L|m|t|,=:|:|* .00 'ZIEIEI

49. | Piramal e-5hopping Private Limited* _ 0.00 0.00 |
 50. | Piramal Estates Private Limited | 0.00 0.00]
51, Piramal Flight Systems Private Limited* ' 0.00| 0.00]

52, | Piramal Forging Private Limitad* 0.00| 0,00 |
| 53 | Fnamal Fund Management P'rI'.'a[-“ Limited 0.00] 0.00]
B F'tramal Glass Private lelted LK I]I:IL 0.00|

55. | Piramal Higher Education Private Limited* ' 0.00| 0.00|
_ 56. | Piramal Hospitality Private Limited* 0.00| 0.00]
K P‘Framal Inte;natlmal Eunsultants Pmrale Llrmted _ {II]{I_ 0.00}
58, | Piramal Investment Advisory Services Private Limited | - 0.00] 0.00]

9. | | Piramal Media Private Limited* ! 0.00 | 0.00 |
B0, | Piramal Metals Private Limited 1 0.00| 0.00]
_ __E_1_ Prramal Nah.lml Hes.uurt:es P'rn.ra're Limited 1 0.00| __q:g!;!i

B2. | Piramal (Offshore Private Limited* ' 0.00/| 0.00]
6. | F*rramal 04l & Gas Private Limited* 0.00| 0.00]
64, | Piramal Packaging Private Limited” 0.00| 0,00

b5, Fhrarnal Projects & Constructions Private Limited 0.00| 0,00

66. | PRPL Enterprises Private Limited (formerly known as Piramal 0.00) 0.00 |
| Realty Private Limited) 1 . |

67. | Piramal Residences Private Limited : 0.00| CI.I]DE
6. Frramal Fie!all Private Limited 000} 0.00)

E'El P'ramal Securrl'g.r leate lened* | {I I]l:I 0.00 |
70, | Piramal Shipyard Private Limited* 00| 0.0
_ 71. | Piramal Sports Private Limited* 0.00| 0.00
| 7 | F'rr.imal Systems & Tethnulngm Private Limited | 0. II_IF] 0.00]
73, | Piramal Televentures Private Limited" _ 000 0.00|

74. | Piramal Realty & Developers Privaie Limited (formerly known as | 0.00 | 0.00 |

P1rama| Urban Transport Network Private Limited) [
: ?‘_‘i F'rrﬂmal '.'.'a’rer Private le thd ":]I]".J 0. EIU:

76. |PRL Agastya Private Limited . 0.00 0. 00 |
 77. | PRL Developers Private Limited | 1 0.00] 0.00|

78. |PRL InfraConstructions E. Dewinpf'rs Private Limitad ' 0.00| 0.00 |
- 79, | PRL Properties LLP S 0.00! 0.00!
- 80. | Fr-::lpueaades Realties Privats Limited ﬂ._Ll_I;:l_: __5):_0_;_)_;
81, | The Piramal J!-.rt Fuum:latlun 0.00| 0.00)
82, | The Sri Gopikrishna Trust ' 0.00| 0.00|
83 | The Sn Govinda Trust 0.00( 0.00]

B4, T|'IE E.rl Hd.rl 'I“ru::.E [ 0.00] CI .00 |
: EE- The E.wastlh: Snfa DF'|'JI:I$IT F: In\'esthnts. leﬂaﬂ l {II]I:I l.'] [I[}I'

i Frramal Corporate & Manag&mant Services Private Limited | 0 [lilli 0. [ID'
| 8. ﬁ.nu[harn Realty Private Limited 1 0.00 0. I]IZI
88, brE-&Ir.mtI Realty F'rr-.r.a1_E_ !.II'Fi_I_t:I_‘:I:_I 1 A {II]_l:ZI_I lI.'l IZID

8. Swatl Piramal Trust [ 0.00 0. DDI
| 90. | The Gulita Trust 0.00 0.00]
| 9 Flramal Suns. Pmra e LII'HI[H{| _ 0.00] __D;I][_J_E
| 9. | | Piramal TrusTeashrn Sewmes Private Limited 0.00] 0,00
93, | Blue Crystal Gonstructions & Developers Private Limited 0.00| 0.00]
84, | Nithyam Realty F'rwatE lelied 0.00| 0.00]
K Tunznna |'|.-'|E'FEF.I'I'tI|E.' EI:IJ'I'IFIEI'I'!.' Li_F‘ o [ {IIJCI I:I [If]

0. | Eangprm Realtors & Developers LLP** ' 0 l:ltll: 0. [lCI

97. | Piramal Pharma Limited . 0.00 | 0.00]
B EIB "P'iréﬁiaf'F'c'iUﬁdéitio'n'"" Tl o0

99. | Piramal Foundation for Education Leadership 0.00 | 0.00 |

100, | Piramal Udgam Data Management Solutions . 0.00| 0.00|
101, | India Resurgence Asse! Management Business Private Limited | 0.00] _0.00]
102, | India Resurgence ARG Private Limited 0.00] 0.00)
103, | PRL Agastya Buildcon Private Limited 0.00| 0.00]

Tnlal 10, 3? HI:I 693- 43. 43

#Scheme of Amalgamation between Alpex Holdings Private Limited and Piramal Glass Private Limited is effect/ve

from July 18, 2023.

*Forms SKT-2 have been fifed with MCA for these companies under strike-off and MCA approval awailed.

**Form 24 has been filed with MCA for this LLP under strike-off, and MCA approval is awaited

(il} Aggregate shareholding of the Director(s) / Trustee(s) / Partner{s) of companies/ trusts/ LLPs that are part
of the promoter group, as on the date of the Board Meeting;

Bl Name of Director / Trustee / Pariner i o Equity % Shareholding

No. Shares
EX rn.-1r Ajay G, Piramal
g - ﬁ;r ﬁfﬂf;;:?ﬂg Fhama As mentioned in ’_rhﬂ table at
- paragraph 6.1{i) above
4 __I'n.ﬂs r-.Ianl:ilnl F‘lramnl
5. | Mr. Petar De‘r‘uung
B Mr. & Ramadorai 6,002 | 0.00|
T M E.un[I Al:lukla I 22 901_ 001
B. | Mrs. Vandana Chablani 115 0.00|
9. M. Khushru Jifina 2,35,513 0.10]
10 | Mr._Anand Vardhan | 4,221 0.00 |
11. | Mr. Surendra Kabra | 15| 0.00|
12. | Mr. Pramod Gothi I 1,900 .00 |
13. | Mr. Kshitish Eap:ﬂ 150 I] DIII
14. | WIr. Samir Chinai__ I 37 000
15. | Mrs. Alpana Chinal _ 50| 0.00|
16. | Mr. Shitin Desai l 479, 0 DEI
17. | I'n.l1r Vivek 'u'ais.ara| 24 828: : I] I'.‘I1
18. | Mr. Ninad Navalkar 6,831 | 0.00|

(ili} Aggregate shares perchased or sold by the promaoter and promoter group, persons in control, Directors |
Trustee(s) / Partner(s) of companies / trusts / LLPs that are a part of the promoter group during a period of
six months preceding the date of the Board Mesting at which the Buyback was approved:

(&) Aggregate shares purchased or sold by the Directors’ Trustee(s) / Partner(s) of companies/ trusts’ LLPs that
part of the promoter group:

Mr. Anand Vardhan

Number of Equity Shares sold/purchased Date T::;';‘;;‘I’;n MI::::I::H:m ' "“F'-'LTE'" '
165 | 23-Jun-23 | Sale 904.00 | 904.00 |
200 | ZT-un-23 | Sale 884.29 | 884.29
Mr. Snehal Parikh
Mumber of Equity Shares sold/purchased Date T:izt:arf:t::n Mﬂﬂ'm MI:LT:"‘
883 26-Jun-23 Sale 876.15 B76.00

(b) Aggregate shares purchased or sold by the Directors and Key Managerial Personngl of the Company: NIL

7. INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN CONTROL OF THE COMPANY TO
PARTICIPATE IN BUYBACK

7.1 In terms of the Buyback Regulations, under the Tender Offer route, the Promoter and Promoter Group have
the option to participate in the Buyback. In this regard, the Promaoter and Promoter Group of the Company
have expressad their intention vide their lefiers dated July 28, 2023 not o participate in the Buyback
Accordingly, except for a change in their shareholding, as per the response received in the Buyback and a
change in their shareholding in the Company, as a result of the extinguishment of Eguity Shares which will
lead to reduction in the equity share capital of the Company post Buyback, the Buyback will not result in

any benefit to the promoler and the promoter group entities and persons in control of the Company. Further
the Buyback will not result in any benefit fo the Directors of the Company except fo the extent of the cash
consideration received by them from the Company pursuant to their respective participation, If any, in the
Buyback in their capacity as Equity Shareholders of the Company, and the change in their sharehokding as
per the response received in the Buyback, as a result of the extinguishment of Equity Shares which will lead
to reduction in the equity share capital of the Company post Buyback.

8. W&W‘HH&% I;RHH THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS AND

8.1 Allthe Equity Shares of the Company arg fully paid-up;

8.2 The Company shall not issue any Equity Shares or specified securities, including by way of bonus, wntil the
date of expiry of the Buyback perod;

8.3 The Company shall pay the consideration only by way of cash;

8.4 Except in discharge of its subsisting obligations, the Company shall not raise further capital for a period of
s months or one year from the expiry of the Buyback period, as may be applicable in accordance with the
Companies Act and Buyback Regulations respectively or any circulars or notifications issued by SEBI in
connection therewith;

8.5 The Company shall not withdraw the Buyback after the Public Announcement of the Buyback offer is made;

8.6 The Compamy shall nof buy-back its Equity Shares 30 as to delist its shares from the Stock Exchanges.

8.7 The Company shall not buyback locked-in Equity Shares and non-transferable Equity Shares until the
pendency of the lock-in or till the Equity Shares become transferable;

8.8 The Company shall transfer from its free reserves a sum aequal to the nominal value of the Equity Shares
purchased through the Buyback to the capital redemption reserve account and the details of such transfer
ghall ba disclosad in its subsequent audited financial statements;

8.9 Thers are no defaults subsisting in the repayment of any deposits (incleding interest payable thereon),
redemption of debentures or preference shares, payment of dividend os repayment of any term loans to any
financial institution or banks (including interest payabte thereon), as the case may be;

.10 The Company shall not buyback its Eguity Shares from any person through a negotiated deal whether on or off
the Stock Exchanges or through spot transactions or through any private arrangement in the implamantation
of the Buyback;

8.11 Tha Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies Act;

8.12 The aggrepate amount of the Buyback Size |.e. up o Rs. 1750,00.00.000 (Rupees One Thousand Seven
Hundred and Fifty Crore (nly) does not exceed 10% (being 9.15% and 6.72%) of the aggregate of the total
paid-up capital and free reserves of the Company as per the latest audited standalone financial statements
and consolidaied fimancial staterments as at March 31, 2023 (the fatest audited financial statemenis,
respactively available as on the date of the Board Meeating recommending the proposal of the Buyback);

8.13 The maxamum number of Equity Shares proposed fo be purchased under the Buyback, i.e.. up to 14,000,000
Equity Shares, does not exceed 25% of the fotal number of Equity Shares in the paid-up Equity Share capital
as per the latest audited standalone financial statements and audited consolidated financial statements as at
March 31, 2023, respechively;

8.14 The Company shall not make any offer of buyback within 2 period of one yvear reckoned from the date of
gxpiry of the Buyback penod;

8.15 Thare is no pendency of any schema of amalgamation or compromise or arrangement pursuant fo the
provisions of the Companies Act, as on date;

8.16 The Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company
incleding its own subsidiary companies or through any investment company of group of investment
companies;

8.17 The Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares
bought back by the Company will be extinguished and physically destroyed in the manner prescribed under
the Buyback Regulations and the Companies Act within the specified timefines;

8.18 The ratio of the aggregate of secured and unsecured debts owed by the Company shall not be maore than
twice the paid-up equity share capétal and free reserves afier the Buyback based on both the standalone and
consolidated financial stalements of the Company as on March 31, 2023 of the Company, whichever sels
put a lower amount, after excleding financial statements of Piramal Capital and Housing Finance Limited, a
subsidiary of the Company that is requiated by the National Housing Bank. The ratio of aggregate of secured
and unsecured debts to the paid-up capital and free reserves of Piramal Capital and Housing Finance Limited
is not more than 6:1 on standalone basis;

8.19 The Buyback shall be completed within a period of one yvear from the date of passing of the board resolution; and

8.20 Covenants with lenders are not being breached pursuant to the Buyback,

9. BOARD AND STATUTORY AUDITOR CONFIRMATION

3.1 The Board has confirmed that it has made a full enquiry into the affairs and prospects of the Company and
has formed the opinion;

(a) that immediately following the date on which the Board Mesling is convened, 1.e. July 28, 2023, approving
the Buyback, thare will ba no grounds on which the Company could be found unabla to pay its debts;

(b} that as regards the Company's prospects for the year immediately following the date an which the Board
Meeting is convened, having regard to the Board's intention with respect fo the management of Company’s
business during that year and to the amount and character of the financial resources which will, in the
Board's view, be available to the Company during that vear, the Company will be able to mesi its liabilities
as and when they fall due and will not be rendered insolvent within a period of one year from the date of the
Board Mesting i.e. July 28, 2023 ; and

{c) that in forming an opinion for the above purposes, the Board has taken into account the liabilities as if the
Company was being wound up under the provisions of the Companies Act, 2013 or the Insolvency and
Bankruptcy Code, 2016 {including prospective and contingent Babilities).

8.2 The text of the report dated July 28, 2023 the Statutory Auditors of the Company, addressed to the Board is
reproduced below:

jons 6 an 70 of th
Back™).

To,

The Board of Direclors

Piramal Enterprises Limiled
Piramal Ananta, Agastya Corporate Park,

Opposite Fire Brigade, Kamani Junction, LBS Marg,
Kurla (West), Mumbai 400070

Maharashira, india

ames nnt Eﬂi.‘i {Lhe nm::egs he:mn rEIErlgd nenzmafter as "“Buy-

1. This report is iss U8 in accordance with the terms of our engagement letter dated 6 January 2023 with the
Company,

2. The Board of Directors of the Company have approved a proposed buy-back of equity shares by the
Company at its meeting held on 28 July 2023, in pursuancs of the provisions of Sections 63, 69 and 7
of the Gompanies Act, 2013 (‘the Act’) read with the Securities and Exchange Board of India (Buy-back of
Securities) Regulations. 2018, as amended (“Buy-Back Regulations”).

3. The accompanying Statement of permissible capital payment (Annexure &) as at 31 March 2023 for Buy-
Back (hereinafter referred as the “Statement’) is prepared by the management of the Company which we
have imitialed for identification purposes onky,

Management's Responsibility for the Stalement

4. The preparation of the Statement in accordance with Section 68(2)(c) of the Act and in compliance with
section 68, 69 and 70 of the Act and Buy-Back Regulations, is the responsibility of the Board of Directors of
the Company, including the computation of the amount of the parmissible capital payment, the preparation
and maintenance of all accounting and other refevant supporting records and documents. This responsibility
incledes the design, implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and making estimates that
are reasonabile in the circumstances,

3. The Board of Directors are responsible to make full inquiry info the affairs and prospects of the Company
and to form an opinion as specified in Clausa (x) of Schedule | to the Buy-Back Regulations on reasonable
grounds and that the Company will not, having regard to its state of affairs, will not be rendered insolvent
within a period of ona year from that date.

The Board of Directors are also responsibile for ensuring that the Company complies with the requirements
of the Act and Buy-Back Regulations,

Auditors’ Responsibility

6. Pursuant to the requirements of the Buy-Back Regulations and the Act, it is our responsibility to provide
reasonable assurance whether:

{i) we have inquired into the state of affairs of the Company in relafion to the audited standalone financial
staternants and audited consolidatad financial statements as at and for the year ended 31 March 2023;

fii} the amount of permissible capital payment as stated in “Annexure &' for the proposed buy-back of eguity
sharas has been properly determined considenng the audited standabone financial statements and audited
consolidated financial statements as at and for the year ended 31 March 2023 in accordance with Section
6&(2)(c) of the Act and Regulation 4(i) of the Buy-Back Requlations; and

{ill) the Board of Directors of the Company in their meeting dated 28 July 2023, have formed the opinion as
specified in Clause (x) of "Schedule 1" to the Buy-Back Regulations on reasonable grounds and that the
Company will not, having regard to its state of affairs, be rendered insolvent within a period of one year from
the date of Board meeting.

7. The audited standalone financial statements and audited consolidated financial statements referred to in
paragraph & above, which we have considered for the purpose of this report, have been audited by us,
on which we hava issued an unmodified audit opinion vide our reports datad 5 May 2023, Qur audits
of these financial staterments were conducled in accordance with the Standards on Auditing, as specified
under Section 143(10) of the Act and other applicable authoritative pronouncements issued by the Institute
of Chartered Accountants of India. Those Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial sfatements are free of material misstatement.

8 Our engagement involves parforming procedures to obtain sufficient appropriate evidence on the above
reparting. The procedures selected depend on the auditor's judgement, including the assessment of the risks
associated with the above reporting, We accordingly performed the following procedures:

. Obtained the certified copy of resolution of the meeting of the Board of Directors in which the proposed buy-
back was approved and compared the buy-back amount with the permissible limit computed in accordance
with section 68(2)(c) of the Act and Ragulation 4(i) of the Buy-Back Requlations detailed in the Statement;

iil. Obtamed the certified copy of resolution of the meeting of the Board of Directors in which the proposed
buy-back was approved and read the Board had formed the opinion as specified in Buy-Back Regulations
on reasanable grounds that the Company will not. having regard to the state of affairs. be rendered insolvent
within a period of one year fram that date;

i, Inguired into the state of affairs of the Company with reference to the audited standalone financial statements
and audited consolidated financial statermeants as at and for the yvear ended 31 March 2023;

iv. Traced the amounts of permissible capital payment as mentionad in Annexure A from the audited standalone
financial statements and aedied consolidated financial statements 45 at and for the year ended 31 March 2023;

v.  Traced the amounts of unwealized gains from the workings provided by the Statutory auditors of one
subsidiary company and management certified workings in respect of 3 subsidiaries.

vi. Verfied the arithmetical accuracy of the amounts mentioned in Annexure A; and

vwil. Obtained appropriate representations from the Managemeant of the Company

9. We conducted our examination of the Statement in accordance with the Guidance Mote on Reports or
Certificates for Special Purposes’ (Revised 2016) issued by the Institute of Chartered Accountants of India.
The Guidance Mote requires that we comply with the ethical requirements of the Code of Ethics issued by
the Institute of Charterad Accountants of India. We have complied with the relevant applicable requirements
of the Standard on Qualty Contral {SQC) 1, Quality Control for Firms that Perform Awdits and Reviews of
Historical Financial Information, and Other Assurance and Related Services Engagements.

10, We have no responsibility to update this repart for events and circumstances occurring after the date of this repart
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SUMITOMO CHEMICAL INDIA LIMITED
(CIN: L24110MH2000PLC124224)
Regd. Office: Building No. 1, Ground Floor, Shant Manor CHS Ltd., Chakravarti Ashok ‘X’ Road, Kandivli (East), Mumbai - 400 101

JNAUL

Transport Corporation of India Ltd.

CIN: L70109TG1995PLC019116

Regd. Office : Flat Nos. 306 & 307, 1-8-271 to 273, 3" Floor, Ashoka Bhoopal Chambers,
S. P.Road, Hyderabad - 500 003 (Telangana)

Corp. Office : TCl House, 69 Institutional Area, Sector-32, Gurugram -122 001, Haryana
Tel: +91 124 2381603-06

E-mail : secretarial@tcil.com,Website: www.tcil.com

= TC/

LEADERS IN LOGISTICS
(% in Million, unless otherwise stated)

Extract of Unaudited Financial Results for the Quarter Ended 30" June 2023

Place:

Mumbai

Date: 31st July, 2023

The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Company’s website at
www.sumichem.co.in and also on the websites of the Stock Exchanges at www.nseindia.com and www.bseindia.com.

Notes:

Sumitomo Chemical India Limited
Chetan Shah

(Managing Director)

DIN: 00488127

Place: New Delhi
Date: 31 July, 2023

Standalone Consolidated e T :

| particulars Quarter Ended 7 Year Ended Quarter Ended ~Year Ended

Sr. Particniars For the For the For the For the For the For the | 30-06-23 31-03-2330-06-22 31-03-2330-06-23 31-03-2330-06-22 31-03-23

No. Quarter Ended | Quarter Ended Year Ended Quarter Ended | Quarter Ended Year Ended 'W)'W)W?Wd)'mi'mﬁmﬂ'mi

30%" June, 2023 | 30t June, 2022 | 315t March, 2023 | 30t June, 2023 | 30" June, 2022| 31st March, 2023 Total Income from operations (Net)| 8875 9012 8,231 34925 9583 9914 9082 38128

3

- . - - - : Net Profit forthe period before -~ __ ' - : -5 |

(Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Audited) Tax, Exceptional items 928 850 854 3,439 761 867 781 3,230

T [ Total income from operations (net) 7,242.43 9,858.07 35,109.68 724243 9,858.08 35,709.68 Nara nesocates | 174 108 o8 a4

2~ [Net Profit for the period before tax 834.00 1,799.36 6,554.04 833.03 1,796.60 6,541.76 s Excenton T e 028 840 854 3429 936 939 879 3640

o | Net Frofit Tor the period arter tax 1/7.7/o0 1,504.Uo o,U54.0/ blo.7/o 1,0071.924 0,022.0Y Net Profit for the period after Tax | 833 741 766 3,035 832 824 786 3,206:

Total Comprehensive Tncome for the period Total Comprehensive Income for | '

. . . . the period (Comprising Profit for 4

4 [Comprlsmg Profit for the perlod (after tax) 616.24 1,408.14 5,054.70 614.98 1,406.73 5,044.85 the period (after tax) and Other 84 73 " 2,999 811 824 78¢ 3192

and Other Comprehensive Income (after tax)] Comprehensive Income (after tax)) , , .

Paid up Equity Share Capital (Face value Value T 2). i 139 13 M ‘51 11 153 153

5 F10/- per EQUIty Share) 4,991 46 4,991 46 4,991 46 4,991 46 4,991 46 4,991 46 ?;2:: Equity-asperthe Balance— == 15522 = —1 16,86§
Basic and Dilufed Earnings per share of . . . . T

6 10/- each [not annualised] () 1.24 2.77 10.09 1.24 2.77 10.06 Earning Per Share 10.74 9.57 9.91 39.18 10.61 10.52 10.05 40.96

Dituted EarningPer Share 1071 9.54" 9.86 39:.05 10.54' 1048 10:00 40.83

Note: Securities Premium Account bl & T 1 346 | . 7o 346

1 Theaboveis an extract of the detailed format of Quarterly/ Yearly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015. The full format of the Quarter and Year Ended Financial Results are available on the Stock
Exchange websites (www.bseindia.com and www.nseindia.com) and on the Company's website (www.tcil.com)

2 The above unaudited financial results for the quarter ended June 30, 2023, have been reviewed by the Audit Committee and thereafter approved by the
Board of Directors of the Company at their respective meetings held on July 31, 2023. The Statutory Auditors has carried out a “Limited Review” of these

financial results in terms of regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

For Transport Corporation of India Ltd.

Vineet Agarwal
Managing Director

a)
b)
in
of
c)

to

the Sec
the aud

For Suresh Surana & Associates LLP
Chartered Accountants
Firm registration No. = 121750 /W-100010

Opinion

11. Based on inquiries conductad and our examination as above, and the information and explanations given to
us, we report that:

We have inquired into the state of affairs of the Company in relation to its audited standalone financial
statements and audited consolidated financial statements as at and for the year ended 31 March 2023;

The amount of permissible capital payment towards the proposed buy back of equity shares as computed

the Statement attached herewith is, in our view properly determined in accordance with Section 68(2){c)
the Act. The amounts of share capital and free reserves have been extracted from the audited standalone

financial statermants and audited consolidated financial statements of the Company as at and for the year

ended 31 March 2023; and

The Board of Directors of the Company, in their meeting held on 28 July 2023 have formed their opinion

as specified in Clause (x) of Schedule | to the Buy-Back Regulations, on reasonable grounds and that the

Company, having regard o its state of affairs, will not be rendered insolvent within a period of one year from

the date of passing the Board meeting resolution dated 28 July 2023.

Restriction on Usze

12. This report has been issued at the request of the Company solely for use (i) in connection with the proposed
buy-back of equity shares of the Company in pursuance to the provisions of Sections 63 and other applicable
provisions of the Act and Buy-Back Requlations, (i) to enable the Board of Directors of the Company to
imciude in the pubdic announcement, |, letter of offer and other documents pertaining o buy-back to be sent

the shareholders of the Company or filed with (a) the Registrar of Companies, Securifies and Exchange

Board of India, stock exchanges, and any other regulatory authority as per applicable law and {b) the Central
Depository Services (India) Limited, Mational Securities Depasitory Limited and (jii) for providing to the
manager to buyback and should not be used by any other person or for any other purposa. Accordingly, we
do not accept or assume any liability or any duty of care for any other purpose or to any other person to
whaom this report is shown or into whose hands it may come without our prior consant in writing.

For Bagaria & Co LLP
Chartered Accountanis
Firm registration No. = 113447W / W-100019

Santosh Maller Rahul Bagaria

Partner Partner

Membership No. 143824 Membership No. 145377

UDIN: 231438248GO0FLIE94 UDIN: 2314537 TBGRAFPITET
ace: Mumbai aee: Mumbai

Date: 28 July 2023 Date: 28 July 2023

Annexure A

Staterment of determination of the permissible capital payment lowards Buy-back of Equity Shares (“the
Statement”) in accordance with Section 68 {2) {c ) of the Companies Act, 2013 {“the Act”) and Regulation 4 of

urities and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended, based on
ited standzlons financial staternents and audited consolidated financial statements as at and for the year

ended 31 March 2023,

(Amounts Rs. in Crores)

10.1

0.2

10.3

10.4

105

10.6

107

10.8

10.9

10.10

As per As per
Standalone Consolidated
FATNERIN Financial Financial
Statements | Stalements
Paid up equity share capital {238,663,700) equity shares of Rs. 2 47.73 | 47.73
| each) .[ !
| I B PESE i A 5
Securities Premium [B] 11,427.97 | 11,421.65
Retained earnings [C] ;3_.1_131_.55 I 15|5.-.1¢I[Tg"
' General reserve [0] 5,708.55 5,714.60
Less: Adjustments as per definition of free reserves as per section
| 2(43) of the Act o B
Linrealised galn_ _ 1.636.44 1,39_5._5_.:_;_
- Amalgamation Adjustment Reserve -| 4.902.88
- Total adjustmens [E] | 163644 6.789.41
Total paid up equity capital and free reserves as at 31 March 18,129.46 26,034.66
2023 [F= A+B+C+D-E|
Amount permissible for buy-back under Section 68 of the 1.912.95 | 2,603.47
Companies Act, 2013 read with Reguiation 4 of Buy-Back
Regulations (10% of the fotal paid up equity share capital and free
| reserves) [10% of F]
Maximum amount permitied by Board Resolution dated 28 July, 1,750
(2023 approving buy-back |

10. RECORD DATE AND SHAREHOLDER'S ENTITLEMENT

As required under the Buyback Regulations, the Company has fived Friday, August 25, 2023, as the record
daie ({ihe "Record Date”) for the purpose of determining the entitlement and the names of the equity
shareholders who are eligible o participate in the Buyback.

A3 required under the Buyback Regulations. the dispatch of the letter of offer, shall be through electronic
mode in accordance with the provisions of the Companies Act, within two working days from the record
date and that in the case of receipt of a request from any Eligible Sharaholder to receive a copy of the letter
of offer in physical form, the same shall be provided.

The Equity Shares to be bought back as part of the Buyback are divided into two categories:

(i) Reserved category for small shareholders; and

{ii) General category for ail other shareholdars,

As defined in Requlation 2(i)(n} of the Buyback Requlations, a "smail shareholder” is a shareholder who
holds eguity shares having market value, on the basis of closing price on the stock exchange having
highest frading voleme as on the Record Date, of not more than As, 2,00,000/- (Rupees Two Lakhs only).
In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares, which
the Company proposes to buyback or such number of Equity Shares entitled as per the shareholding of
small shareholders as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders
as part of this Buyback.

On the basls of the shareholding on the Record Date, the Company will determine the entittement of each
Eligible Shareholder, including Small Shareholders, to tender their Equity Shares in the Buyback. This
entitlamant for each Eligible Sharehodder will be calculated based on the number of Equity Shares held by
the respectiva sharehokder on the Record Date and the ratio of the Buyback applicable in the category to
which such shareholder befongs. The final number of Equity Shares that the Company will purchase from
each Eligible Shareholder, will be based on the total number of Equity Shares tendered. Accordingly, the
Company may not purchase all of the Equity Shares tendered by an Eligible Shareholder,

In accordance with Regulation 9{x) of the Buyback Regulations, in order to ensure that the same
shareholders with multiple demat accounts/folios do not receive a higher entitement under the Small
Shareholder Category, the Company will club ogether the equity shares held by such shareholders with
a common Permanent Account Number (“PAN"} for determining the category (Small Shareholder or
General) and entitlernent under the Buyback. In case of joint shareholding, the Company will club together
the equity shares held in cases where the sequence of the PANs of the joint shareholders is identical. In
case of physical shareholders, where the sequence of PANS is identical, the Companmy will club fogether the
equity shares held in such cases. Similarly, in case of physical shareholders where PAN is not availabla,
the Company will check the sequence of names of the joint holders and club together the equity shares
held in zuch cases whera the sequence of name of joint shareholders is identical. The shareholding of
institufional investors like muiual funds, pension fundstrusts, insurance companies etc., with comman
Fal will not be clubbed together for determining the category and will be considered separately, where
these Equity Shares are hald for different schemes and have a different demat account nomenclaturs based
on information prepared by the registrar and transler agent (ihe “Registrar”) as per the shareholder records
racelved from the depositories.

After accepting the Equity Shares tendered on the basis of entitlernent, the Equity Shares laft to be bought
back, if any, in one category shall first be accepted, in proportion to the Equity Shares tenderad over and
above their entitiement in the offer by Eligible Shareholders in that category, and thereaftar from Eligible
shareholders who hava tenderad over and above their entitlemeant in the other category.

The participation of Eligible Shareholders in the Buyback is voluntary, Eligible Shareholders can choose
to participate and get cash in liew of shares to be accepted under the Buyback or they may choosa not
to participate. Eligible Shareholdérs may also accept a part of their entitlement. Eligible Shareholders
dlso have the option of tendenng addiional shares (over and above their entitlement) and participate in
the shortfall created due to non-participation of some other Eligible Shareholders, if any. If the Buyback
ertitlement for any shareholder is nol a round number, then the fractional entitiernent shall be ignored for
computation of entitement to tender Equity Shares in the Buyback.

The madmum fender under the Buyback by any Eligible Shareholder cannot exceed the number of Equity
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shares held by the Eligible Shareholder as on the Record Date. In casea the Eligible Sharaholder holds Equity
Sharas through multiple demat accounts, the tender through a demat account cannot exceed the number
of Equity Shares held in that demat account.

The Equity Shares tenderad as per the entitlerment by the Eligibla Shareholder as well as additional Equity
Sharas tendered, if any, will be accepted as per the procedure laid down in the Buyback Regulations. The
settlement of the tenders under the Buyback will be dona using the "Mechanism for acquisition of sharas
thraugh Stock Exchange” notified under the SEBI Circulars. Eligible Shareholders will receive a letter of
oifer along with a tender/offer form indicating their respective entitlement for participating in the Buyback.
Detailad instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well
as the relevant time table will be included in the letter of offer io be sent in due course fo fhe Eligible
Sharahaoldars.

PROCESS AND METHODOLOGY FOR BUYBACK

The Buyback is open to all Eligitle Shareholders, holding Equity Shares either in physical or dematerialized
form, on the Record Date.

The Buyback shall be implementad using the "Mechanism for acquisition of shares through Stock
Exchange” notified vide the SEBI Circulars and following the procedure prescribed in the Companies Act
and the Buyback Regulations, and a5 may be determingd by the Board and on such terms and conditions
as may be permitted by law from time to time,

For implermentation of the Buyback, the Company has appointed JM Financial Services Limited as the
registerad broker to the Company (the “Company's Broker™) to facilitate the process of tendening of
Equity Shares through the stock exchange mechanism for the Buyback through whom the purchases
and settiements on account of the Buyback would be made by the Company. The contact details of the
Company's Broker are as follows:

1 JM FINANCIAL

JM Financial Services Limited

ath Floar, Cnergy, Appasaheb Marathe Marg,

Prabhadevi, Murmbai - 400 025, India.

Tel: +91 22 6704 3000, Fax: +91 22 6761 7222

Contact Person: Mr. Divyesh Kapadia,

Tel.: +91 22 6704 3458

Email: Divyesh.Kapadia@mf.com,

Wehsite: www.mfinancialservices.in

SEBI Registration Number: INZ000195834 (BSE); INB/INE/INF231054835 (NSE)

Gorporate Identity Number: UG7120MH1998PLC115415

The Company will request Stock Exchanges to provide a separate acquisition window (“Acquisition
Window™) to facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in
the Buyback. BSE has been appointed as the designated stock exchange for the purpose of this Buyback.
The details of the Acguisition Window will be specified by the Stock Exchanges from time to time.

During the tendering pariod, the order for seding the Equity Shares will be placad in the Acquisition Window by
Eligible Shareholders through their respective stack brokers (*Stock Brokers™) during normal frading hours of
the sacandary market. Stock Brokers may enter orders for demat shares as wall as physical shares.

Procedure to be followed by Eligible Shareholders holding Equity Shares in the dematerialized form:
i Eligible Shareholders who desire 1o fander their Equity Shares in dematerialized form under the
Buyback would have to do so through their respective Stock Broker by indicating the details of
Equity Shares they intend to tender under the Buyback.

The Stock Broker would be required 1o place an order/id on behall of the Elgible Shareholders who
wish to tender Equity Shares in the Buyback using the Acquisition Window of the Stock Exchanges.
Before placing the bid, the Elgibde Shareholder would be required to transfer the tendered Equity
Shares to the special account of the Indian Clearing Corporation Limited or the Mational Securities
Clearing Corporation (the “Clearing Corporation™), by using the early pay in mechamism as
prescribed by the Stock Exchanges or the Clearing Corporation prior to placing the bid by the Stock
Broker,

The details of the special account of the Clearing Corporation shall be informed in the issue opening
circular that will be issued by the Stock Exchanges/Clearing Corporation.

For custodian participant orders for demat Equity Shares, eary pay-in |s mandatory prior to
confirmation of order'bid by custodian, The custodian shall either confirm or reject the orders
not later than the closing of trading hours on the last day of the tendering pericd. Thereafter, all
unconfirmed orders shall be deerned to be rejected. For all confirmed custodian participant orders,
order modification shall revoke the custodian confirmation and the revised order shall be sent to the
custodian again for confirmation.

Upon placing the bid, the Stock Broker shall provide a Transaction Registration Slip {"THE")
generated by the exchange bidding system to the Eligible Sharehodder. The TRS will contain the
details of the order submitted ke bid ID number, application number, OP 10, client 1D, nurmber
of Equity Shares tendered, etc. In case of non-receipt of the completed tendar form and other
documents, but recaipt of Equity Shares in the accounts of the Clearing Corporation and 2 valid bad
in the Exchange Bidding System, the bid by such Eligible Shareholder shall be deemed to have been
accepted.

The Buyback from the Elegible Shareholders who are residents outside India including foreign
corporate bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non-
resident Indians, members of foreign nationality, if any, shall be subject to the Foreign Exchange
Management Act, 1999 and rules and reguiations framad thereunder, if any, Income Tax Act, 1961
and rules and regulations framed thereunder, a5 applicable. and also subject o the receipl/provision
by such Eligible Sharehoders of such approvals, if and to the extent necessary or required from
concerned authosities including, but not limited to, approvals from the Reserve Bank of india under
the Foreign Exchange Management Act, 1999 and rules and requlgtions framed thereunder, if any.
The reparting requirements for non-resident shareholders under Reserve Bank of India, Foreign
Exchange Management Act, 1999, as amended and any other rules, regulations, guidelines, for
remittance of funds, shall be made by the Elgible Shareholders and/ or the Stock Broker through
which the Eligible Sharehalder places the bid.

Procedure to be followed by Eligible Shareholders holding Equity Shares in the physical form:

In accordance with SEBI Circular Mo, SEBVHO/CFD/CMODT/CIRF2020/144 dated July 31, 2020, Eligible
Shareholders holding Equity Shares in physical form can participate in the Buyback. The procedure is as below:
{i) Eligible Shareholders who are holding physical Equity Shares and intend to participata in the
Buyback wall be required to approach the Stock Broker along with the complete set of documents
for verification procedures to be carried out including (1) the tender form duly signed (by all
registerad shareholders in same order and as per the specimen signatures registered with the
Company); (i) original share certificate(s), (i} valid share transter farm(s) duly filled and signed
by the transferors (i.e., by all registerad shareholders in same order and as per the spacimen
signaturas registerad with the Company) and duly witnessed at the appropriate place authorizing
the transfer in favor of the Comipany, (i) self-attested copy of the shareholder’s PAN Card, and {iv)
any other relevant documents such as power of attorney, corporate authonzation (inchuding board
resolution/spacimen signature), notarized copy of death cerlificate and succession certificate or
probated will, if the original shareholder has deceased, etc., as applicable. In addition, if the addrass
of an Eligible Shareholder has undergone a change from the addrass registered in the Ragister of
Members of the Company, the Eligible Shareholder would be required to submit a self-attested
copy of address proof consisting of any one of the following documents: valid adhar Card, Voter
[dentity Card or Passport.

Basaed on thesa documents, the Stock Broker shall place the bid on behalf of the Eligible Shareholder
holding Equity Shares in physical form who wishes to tender Equity Shares in the Buyback using
the Acquisition Window of the Stock Exchanges. Upon placing the bid, the Stock Broker shall
provide a TRS generated by the Stock Exchanges' bidding system fo the Eligible Shareholder, The
TRS will contain the details of the order submitted like folio number, certificate number, distinctive
number, number of Equity Shares tendered, etc.

The Stock Broker has to deliver the original share certificate(s) and documents as mentioned in
paragraph 11.7(i) along with the TRS aithar by registerad post or cowrier or hand defivery 1o the
Registrar (at the address mentioned at paragraph 15 below or the collection centres of the Ragistrar
details of which will be included in the Letter of Offer) within 2 (two) days of bidding by the Stock
Broker. The envelope should be super scribed as "PEL Buyback Offer 2023". Dne copy of the
TRS will be retained by the Registrar and it will provide acknowledgement of the same to the Stock
Broker'Eligibla Shareholdar,

Eligible Shareholder holding physical Equity Shares should note that physical Equity Shares waill
not be acceptad unless the complete set of documants are submitted. Acceptance of the physical
Equity Shares for the Buyback shall be subject to verification as per the Buyback Regulafions
and any further directions issued in this regard. The Registrar will verify such bids based on the
documents submitted on a daily basis and fill such time the Stock Exchanges shall display such
bids as “unconfirmed physical bids'. Once the Registrar confirms the bids, it will be treated as
‘confirmed bids'.

{il)

{iil)

{iv)

vl

{vi)

{vii)

il

{iil]

{v)

Maodification/canceliation of orders will be allowed during tha tendaring period of the Buyback

The cumulative quantity of Equity Shares fendered under the Buyback shall be made available on the
website of the BSE (www.bseindia.com) and NSE (www.nseindia.com) throughout the trading session and

111g METHOD OF SETTLEMENT

.11

12

13

14.

15.

Upon finalization of the basis of acceptance as per Buyback Regulations

) The settlement of frades shall be carried out in the manner simidar to settliement of frades in the
gacondary market.
The Company will pay the consideration o the Company's Broker who will fransfer the funds
pertaining to the Buyback to the Clearing Corporation’s bank accounts as per the prescribed
schedule. For Equity Shares accepted under the Buyback, the Clearing Corporation will make direct
funds payout to respective Eligible Shareholders. If Eligible Shareholdars’ bank account details are
not available or if the funds transfer instruction is rejected by the Reserve Bank of India‘an Eligible
Shareholder's bank, due to any reason, then such funds will be transferred to the concerned Stock
Broker's settlement bank account for onward transfer to such Elpible Shareholdars.
Details in respect of shareholder's entitement for tender offer process will be provided o the
Clearing Corporations by the Company or Ragistrar to the Buyback. On receipt of the samae,
Clearing Corporations will cancel the excess or unaccepted blocked shares in the demat account
of the sharsholder. On settiement date, all blocked shares mentioned in the accepted bid will be
Transferred to the Clearing Corporations.
In the case of inter depository, Clearing Gorporations will cancel the excess or unaccepted shargs
in target depository. Source depository will not be able to release the lien without a release of Inter
Depository Tender Offer #IDT") message from target depository. Further, release of IDT message
shall be sent by target depository either based on cancellation request received from Clearing
Corporations or automatically generated after matching with bid accepted detail as received
from the Company or the Registrar to the Buyback. Post receiving the IDT message from taret
depository, source Depository will cancel/release excess or unacceptad block shares in the demat
account of the shareholder, Post completion of tendering period and receiving the requisite details
viz., demat account detafls and accepted bid quantity, source depository shall debit the securities
4 per the communication’messzne raceived from farget depository to the extent of accepted bid
shares from shareholder’s demat account and credst it to Clearing Corporation seftlemeant account
in target Depository on settlement date.
In relation to the physical Equity Shares:

(i)

i)

fiv]

(v)

{a) I physical Equity Shares tendered by Eligible Shareholders are nol accepted, the share certificate
woukd be refurned to such Eligitle Shareholders by registered post or by ordinary post or courier
a1 the Efigible Shareholders sode risk. The Company also encourages Eligible Sharehalders holding
physical shares to dematenialize their physical sharas.

(b) I however, only a portion of the physical shares held by an Eligible Shareholder is accepted in the

Buyback then the Company shall instead of issuing a split share certificate towards the unaccepted
shares, issue a Lefter of Confirmation ("LOC") in accordance with SEBI Gircutar No, SEBIKHO/
MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25, 2022, The LOC shall be dispatched to the
address registerad with the Registrar and Transfer Agent (“RTA”). The RTA shall retain the original
share certificate and deface the certificate with a stamp “Letter of Confirmation Issued” on the face
{ reverse of the certificate to the extent of the excess physical shares. The LOC shall be valid for
a period of 120 days from the date of its issuance, within which the Equity Shareholder shall be
required to make a request to their depasitory participant for dematerializing the physical Equity
shares, In case the Equity Sharaholder fails to submit the demat request within the aforementioned
period, the RTA shall cradit the physical Equity Shares 10 a separate dermat account of the Company
openad for the said purpose.

Eligible Shareholders should ensure that their depository account is maintained il the lien, if any,
marked against unaccepted Equity Shares is relzased on completion of formalifies pertaining io the
Buyback.

The Company’s Broker would also issue a contract note to the Company for the Equity Shares
accepted under the Buyback.

The Equity Shares bought back in demat form would be transferred directly to the demat account
of the Company opened for the Buyback ("Company Demat Account™) provided it is indicated by
the Company’s Broker or It will be transferrad by the Company's Broker to the Company Demat
Account on receipt of the Equity Shares from the clearing and setflement mechanism of the Stock
Exchangas

Eligible Shareholders wha intend to participate in the Buyback should consult their respective Stock
Broker for any cost, applicable taxes, charges and egpenses (including brokerage), stamp duty tc.,
that may be levied including by the Stock Broker upan the Eligible Sharehoiders for tendering Equity
ahares in the Buyback (secondary market transaction). The Buyback consideration received by the
Eligibla Skhareholders in respect of acceptad Equity Shares could be net of such costs, applicable
faxes, charges and expensas (including brokarage) and the Company accepts no responsibiity to
bear or pay such additional cost, charges and expenses (incheding brokerage and/or stamp duty)
incurred solely by the Eligible Shareholders. The Stock Brokers(s) would issue contract note and
pay the consideration for the Equity Shares accepted under the Buyback,

The Equity Shares lying to the credit of the Company Demat Account and the Equity Shares bought back
and accepted in physical form will be extinguished in the manner and following the procedure prescribed
in the Buyback Regulations.

(i}

IViE)

(vifa)

(i)

COMPLIANCE OFFICER

The Company has designated the following as the Compliance Officer for the Buyback:

Name Wr. Bipin Singh

Designation Company Secretary

Address Piramal Ananta, Agastya Corporate Park, Opp. Fire Brigade, Kamani Junction,
LBS Marg, Kurla (West), Mumbai, Maharashira- 400070, India

Contact +91 22 3802 3000/4000

Email complianceotficer pel@piramal.com

In case of any clarfications or to address investor grievance, the Eligible Shareholders may contact the
Compliance Officer, on all working days, from Monday to Friday between 10:00 am (I5T) to 5:00 pm {I5T),
at the above mentioned address,

RE GISTRAR TO THE BUYBACK/INVESTOR SERVICE CENTRE

In case of any queries, Eligible Shareholders may also contact the Registrar to the Buyback or the Company
Secretarial team of the Company, during office hours i.e., from 10.00 am. to 5.00 p.m. on all warking
days:

Registrar to the Buyback

L!NK\ntime

Link Intime India Private Limited

C-101, 247 Park, L.B.S. Marg, Vikhroli (West),
Mumbai - 400 083, Maharashtra, India

Tel: +91 8108114949

Fax: +91 22 4918 6195

Contact Person: Mr. Sumeet Deshpande

E-maif; Piramal buyback2023EHinkintime.co.in

MANAGER TO THE BUYBACK

IJM FINANCIAL

JM Financial Limited

7th Floor, Cnergy, Appasaheb Marathe Marg. Prabhadevi, Mumbai - 400 025, India.
Tel: +91 22 6630 3030; +91 22 6630 3262

Fax: +91 22 6630 3330

Contact Person; Ms. Prachee Dhuri

Email: piramal buyback2023@mil.com

Webstta: www jmfl.com

SEBI Reqgistration Number: INMOOOO010361

Corporate Identification Number: LEF1 20MH1286PLC0O387E4

DIRECTOR'S RESPONSIBILITY

As per Regulation 24(i){a) of the Buyback Regulations, the Board accepts responsibility for the information
contained in this Public Announcement and confirms that such. document comtaing true, factual and
material information and does not cantain any misleading information.

For and on behalf of the Board of Piramal Enterprises Limited

off- o/ /-
Mr. Ajay G. Piramal Mr. Anand A. Piramal Mr. Bipin Singh
Chairman Mon-Executive Director Company Secretary
DIN: 00028116 DIN: 00286085 Membership No. 11777

Date: July 31, 2023

Place: Mumbai

CONCEPT

f}i-nanci“. ep. .in

will be updated at specific intervals during the tendering period.
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PIRAMAL ENTERPRISES LIMITED

Registered l]ﬁ

Phone:

L24110MH1947PLC005719

Piramal Ananta, A’g r?t%atﬁorgw “%}Endqplf)ngsﬂ?e |re rlgade Kamani Junction, LBS Marg, Kurla (West), Mumbai 400070

1122 3802 3000/4000; . +91 223802 3884 g oo

Company Secretary: Mr.

wpiramal.com; Website: www.piramal.com

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF

SRR BN PRbA0RTIONKRE SRS FEUH YHE ReNbEn GPAERHOUTE UhBER THE SEEbAMES ARD

EXCHAMGE BOARD OF INDIA {BUY-BACK OF SEGURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Announcement (the “Public Announcement”) is being made pursuanl lo the provisions of
Regulation 7{i} of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 20148, as
amended (including any slatutory modification(s), amendment(s) or re-enactments from time to time) (the
“Buyback Regulationz") and contains the disclosures as specified in Schedule Il of the Buyback Regulations

AL IR RV S s PYe a5 BEMIEY i UP EQUITY SHARES OF THE COMPANY OF FAGE VALUE OF
50 EEEED THUB P BAES1 U SPARESD) & A PRIGKRE AR a2 Ea BYEES ot hE TeNDER

OFFER PROCESS USING THE STOCK EXCHAMNGE MECHANISM.

Cerfain figures contained in this Public Announcement, including financial information, have been subject to

rounding-off adjustments. All decimals have been rounded off to 2 decimal points. In certain instances, (i) the

sum or parcentage change of such numbers may not conform exactiy to the total figure given; and (i) the sum
of the numbers in a column or row in certain tables may not conform exactly to the total figure given for that
columm or row.

1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

1.1 The Board of Direclors of the Company (the board of directors of the Company hereinafier referred o
as the “Board”, which expression shall include any committee constituted and authorized by the Board
to exercize s powers), a its mesting held on Juby 28, 2023, (the "Board Meeting”) has, pursuant fo
the provisions of Article 24 of the Articles of Association of the Company, Sections 68, 69 and 70 angj
all other applicable provisions, if any, of the Companies Acl, 2013, as amended (the “Companies Acl™/
the Companies (Share Capital and Debentures) Rules, 2014, to the extent applicable, and in compliance
with the Buyback Regulations and subject to such other approvals, permissions, consents, exemptions
and sanclions, as may be necessary and subject to any modifications and condifions, if any, as may be
prescribad by statutory, requiatory or governmental authorities as may be required under applicable laws,
approved the buyback by the Company of up to 1,40,00,000 {One Crore Forty Lakh only) Equity Shares
representing up to 5.87% of the total paid-up Equity Shares of the Company at a price of Rs. 1,250/- (Rupees
One Thousand Two Hundred and Fifty only) per Equity Share (“Buyback Price™) payable in cash for an

auqre?atr: consideration of up to Rs. 1750,00,00,000 (Rupees One Thousand Seven Hundred and Fifty Grora

oNly) (“Buyback Size”) excluding Transaction Costs (as defined below) which is 9.15% and 6.72% of the
aggreqate of the fully paid-up Equity Share capital and free reserves of the Gompany as per the latest avdited
standalone and consolidated financial statements, respectively, as at March 31, 2023, on a proportionate
basis throwgh the "tender offer” route as prescribed under the Buyback Regulations, from all of the equiy
sh mhﬂgders,-'hnnnricial owners of the Company who hold Equity Shares as of the Racord Date (as defined
below) (“Buyback”).

1.2 Interms of Reguiation S{via) of the Buyback Requlations, the Board may, till one warking day prior to the
Record Date, increase the Buyback Price and decrease the number of Equity Shares proposed to be bought
back, such that there is no change in the Buyback Size.

1.3 Since the Buyback is less than 10% of the paid up equity share capital and free reserves of the Company
based on both standalone and consolidated financial statements of the Company as per its latest aedited
{both standalone and consolidated) financial statements as of March 31, 2023, the approval of the
shareholders is not required for the Buyback in terms of the Buyback Regulations and the Companies Acl

1.4 The Buyback Size does not include any brokerage, applicable taxes such as Buyback Tax [as defined below),
securities transaction tax, goods and services tax, stamp duty, expenses incurred or 1 be incurred for the
Buyback ke filing fees payabie to Securities and Exchange Board of India ("SEBI™), advizors/legal fees,
public anmouncemant publication expenses, printing and dispatch expenses and other incidental and related
expenses, elc. (“Transaction Costs™).

1.5 The Equity Shares are listed on the BSE Limited (the “BSE") and the Nafional Stock Exchange of India Limited
{the “NSE") (hereinafter together referred 1o as the "Stock Exchanges™).

1.6 In addition to the requiations/statutes referred to in paragraph 1.1 above, the Buyback is also in accordance
with the Securities and Exchange Board of India (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended. The Buyback shall be undertaken on a proportionate basis from the
equity shareholders/beneficial owners of the Company as on the Record Date {as defined below) (“Eligible
Shareholders”) through the tender offer process prescribed under Regulation 4(iv)(a) of the Buyback
Regulations, Additionally, the Buyback shall ba, subject to applicable laws, implemented by fendering of
Equity Sharas by Eligible Shareholders and settiement of the same through the stock exchange mechanism
as specified by the SEBI in its circular bearing reference number CIR/CFYPOLICYCELL /2015 dated April
13, 2015 read with the circular bearing reference number CFDYDCR2/CIR/P/2016/131 dated December
8 2016 and circular bearing reference number SEBYRHO/CFD/DCR-ICIR/P/2021/615 dated August 13,
2021, as amended from time to time (+ggpy irgulars™). In this regard, the Company will request the Stock
Exchanges to provide the acquisition window for facilitating tendering of Equity Shares under the Buyback.
For the purposes of this Buyback, BSE will be the designated stock exchange.

1.7 Participation in the Buyback by Eligible Shareholders will trigoer tax on distributed income to such
shareholders ("Buyback Tax™) in India and such tax is to be discharged by the Compamny, This may frigger
capital gains taxation in hands of shareholders in their country of residence. if outside India. The transaction
of Buyback would also be chargeable fo securities transaction tax in India. In due course, the Eligible
shareholders will receive a letter of affer, which will contain a more detailed note on taxation. However, in
view of the particularized nature of tax consequences, the Eligible Shareholders are advised to consult their
own legal, financial and tax advisors prior to participating in the Buyback

1.8 A copy of this Public Announcement is available on the website of the Company at weblink: https:/fwww.
piramal.comyinvestor/piramal-enterprises-limited/shareholder-informationsbuyback-2023, website of the
Manager to the Buyback at www.jmfl.com, will be available on the website of the SEBI at www.sebi.gov.in
and on the website of the Stock Exchanges at www.bseindia.com and www.nseindia.com,

1.9 The Buyback is made pursuant 1o certain exemptive relief granted under the U.5. Securities Exchange Act of
1934, as amended,

2. MNECESSITY OF THE BUYBACK

21 The Buyback is baing undertaken by the Company to return surplus funds to its equity shareholders, which
are over and above its ordinary capital requirements and in excess of any current investment plans, in an
expedient, effective and cost-efficient manner. The Buyback is being undertaken for the following reasons:

(il The Buyback will help the Company distribute surplus capital to the equity shareholders thereby, enhancing
the overall return to equity shareholders;

(i) The Buyback will help the Company to improve its capital structure by optimizing debt to equity ratio. it would
also help in improving financial ratios such as aarnings per shara and return on equity;

i) The Buyback, which is being implemented throwgh the tender offer route as prescribed under the Buyback
Regulations, would involve a reservation of up to 15% of the Buyback Size for "Small Shargholders” (as
defined below in paragraph 10.4 below). The Company believes that this reservation of up to 15% for small
shareholders would benefit a large number of the Company's retail shareholders, who would be classified as
“Small Shareholders”; and

(iv) The Buyback gives the Eligible Shareholders the choice o either [A) participate in the Buyback and receive
cash in lisu of their Equity Sharas which are accepted under the Buyback, or (B) not to participate in the
Buyback and get a resultant increase in their percentage shareholding in the Company post the Buyback,
without additional invesiment.

3. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK

3.1 The Company proposes to buyback up to 1.40.00,000 (One Crore Forty Lakh only) Equity Shares,
representing 5.87% of the total paid-up Equity Shares of the GCompany.

4. BUYBACK PRICE AND BASIS OF DETERMINING THE BUYBACK PRICE

4,1 The Equity Shares of the Company are proposed to be bought back at a price of Rs. 1,250 (Rupees Ona
Thousand Two Hundred and Fifty anly) per Equity Share.

4,2 The Buyback Price has been arrived at after considering various factors including, but not Bmited fo trends
in the volume weighted average prices and closing price of the Equity Shares on the Stock Exchanges where
the Equity Shares of the Company are listed, impact on net worth, price earnings ratio, earnings per share
and other financial paramaters

43 The Buyback Price represents a (i) premium of 34.44% and 33.32% over the volume weighted average
markat price of the Equity Shares on the NSE and BSE, respectively, for the (30) trading days precading
the date of intimation to the Stock Exchanges of the Board Meeting to congider the proposal of the Buyback
i.8 June 25, 2023, and (i) 24.50% and 24.51% over the closing price of the Equity Shares on the NSE and
the BSE, respactively, as on date of intimation 10 the Stock Exchanges of the Board Mesting to congider the
proposal of the Buyback i.e July 25, 2023 ("Intimation Dale"). The closing market price of the Equity Shares
as on the Intimation Date, was Rs. 1,004.00/- on NSE and Rs. 1,003.95/- on BSE.

5 MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID UP
CAPITAL AND FREE RESERVES

51 The maximum amount required for Buyback will not exceed Rs. 1750,00,00,000 {Rupees One Thousand
seven Hundrad and Fifty Crore only), excluding Transaction Costs.

5.2 The maximum amount mentioned aforesaid is 9.15% and 6.72% of the aggrepate of the fully paid-up equity
share capital and free reserves of the Company as per the latest audited standalone and consolidated
financial statements, respectively, of the Company as on March 31, 2023 which is within the prescribed limit
of 10.00%.

5.3 The funds for the Buyback will be sourced from current balances of cash and cash equivalents and/or internal
accruals of the Company. The Company does not intend to raise additional debt for the explictt purposes of
the Buyback

5.4 The funds borrowed, if any, from banks and financial institutions will nat be used for the Buyback.

6. DETAILS OF HOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY

6.1 The aggregate shareholding of the (i) promaoter and promoter group of the Company and of persons in
control of the Company and (i) director(s) / trustee(s) / partner(s) of companies; trusts/ LLFs that are
a part of the promaoter group of the Company as on the date of the Board Meeting, i.e., July 28, 2023,
are as follows:

(il Aggregate shareholding of the promater and promaoter group and persons who are in confrol of the Company |

| ::I Name of Shareholder ""‘s{;]lafg:"’ % Shareholiding
| 1. |Mr Ajay G. Piramal 1,23.296 | 0.05
| 2. |Dr (Mrs) Swati A. Piramal 2,100 0.00|
| 3. |Mr. Anand F'lmmal 197,097 008
|4 |Ms. Mandini Piramal 45,487 0.02
| & | Mrs. Lalita G. Piramal 1,234| 0.00)
6. | M Peter DeYoung 1,08,000] 0.05
| 7. |Ms. Anya Piramal DeYoung 48,000 0.0z
| 8 | Master Dev Piramal DeYoung 48,000/ 0.02 |
| 8. .I'.1’r Ajay G. Piramal (Karta of .lfl||ayl‘f: Piramal HUF) 6,507 | 0.00 |
| 10, | MEF'.N ':-DI'IJ'DFEI:E Snluh-::uns P'rwate I_IITII1Eﬂ 20,13,875| 0.84
11. PRL Realtors LLP 89,73,913 3.76
| 12. | The Ajay G. Piramal Foundation | 98673| oM
| 13. | The Sri Krishna Truﬂthmugh its Trustes M. Ajay G Piramal and Dr. 7,88,77,580 33.05
| (Mrs.} Swati A Piramal _ _
14. | Piramal Wellare Trust (Formerly known as The Piramal Enterprise 23,85 806 1.00
L | Executives Trust) _ |
, 15. |V3 DeS|gnS LLP 97,01,000 4.06
| 16. | Nandini Piramal Trust 1,22,740| 0.05
1;.- ' | Anand Piramal Trust 1,39,327_: D_I}E
| 18. | Adelwise Investments Private Limited 0.00| 0.00
| 19. | Akshar Fincom Private Limited 0.00 0.00

20. | Alpex Holdings Private Limited " 0.00] 0.00]
| 2. | ﬁ.lpe:c InfraConstructions Private Limited 0.00 | 0.00 |
| 22, | Gerah Enferprises Private Limited 0.00] 0.00 :

23 Elujar Buildcon Realtors Private Limited 0.00 | 0.00 |

24. | IndiaVenture Advisors Private Limited (.00 | 0.00 |
| 25, | Kawall_.'a Edunatlun iFuunl:Ial:lnn (.00 | III=UIII
| 26. | Montane Venturas Private LII'I'IITEld 0.00 | 0.00 |

27. | Piramal Gorporate Services Private Limited 0.00 | 0.00 |
: EE Nwal Dﬁwrnpera F‘rwate leltt:d | 0.00 | IIIUIII
_ _E'E._ PEE E'E"IE!'-DIIIEIF‘E ana!e lerte-d 0.00 | 0.00|

a0. | PCSL InfraConstructions & Mearchandising Private Limited 0.00 | 0.00 |

3. | | PDL Properties LLP 0.00| 0.00 |
32| PDL Realy Prvae Limited

33 PEL ‘Finhold Private Limited 0.00 | 0,00
| 3. F'EL Management Sevices Private Limited 0.00 0.00|

35.__ F‘lmmal Advanced S'_.'stems F‘rwate lel'red* 0.00 | D00

36 Plramm Agrospace Private Limited* 0.00 | 0.00 |
| 37, | Piramal Aerostructures Private Limited* 0.00 0.00
| 38, F‘Jramal Agrlculture Prl'-'i!h-.' umned‘ | \ I]_.QIJ_; 0.00|
| 39. | F'lramal.ﬁ.utn F'rwa’re lel're-:l* | 0.00| 0.00]

40. | Piramal Biotech Private Limited . 0.00 | 0.00 |
| 41, | Piramal Homes Private Limited (Formerly Piramal Building Material | 0.00 | 0.00 |
| |and Cement Private Limited) il el

42. | Piramal Chemtech and Fertilizers Private Limited* 0.00 | 0.00 |

43 | Piramal Commercial Estates LLP 000! 0.00 |
_44. | Piramal Consumer Products Private Limited 0.00] 0.00|

45. | Piramal Data Inteqrity Private Limited* . 0.00 0.00 |
| 46. | Piramal Defence Equipments Private Limited* | 0.00| 0,00
| &1 Plramal Electmwﬂems Fm.raie lertﬂd* ' 0.00 | 0.00]

48. | Piramal Entertainment Private Limited* - 0.00 0.00 |
" 49 | Piramal e-Shopping Private Limited® 0.00 | 0.00 |

5I] | Pirarnal Estates F‘rwate LII'I'IIl'Ed 0.00 | 0.00/
_ 51 Plramii H-lgh1 S!,."atems. F"F'I".-':l‘I'F L|m|t|=|:|* |][,‘.||]_ IIIUEI

52. Plramal Forging Private Limited* 0.00 | 0.00 |
| 63 Plrarrlal Fund Management P'rll.raie Limited 0.00 0.00 |

ﬁaf. | Fjlr“ama.i @Iass Private lel’rf'd IZII.'_:IIII 0.00]

55. | Piramal Higher Education Private Limited* 0.00 | 0.00 |
| 56| Piramal Hospitality Private Limited* _ 0.00] 0.00 |
| 97, | F‘lramal Interrtahnnal G-nnsuﬂar"rs F'm'ate leﬂed | 0.00 | __I_ll;I_III_E
| 5B Plrﬂl'ﬂﬂl Investment n!'.d'-'lsur'_.' Services Private Limited 0.00 | 0.00|
| 89, | F'uramal Media Private Limited* | 0.00 | 0.00]
| B0. | Piramal Metals Private Limited 0.00] 0.00

61, | Piramal k Matural Hes:uurrcs Private Limited 0.00 | 0.00 |

62. | Piramal Dffshore Private Limited* 0.00 0.00 |
_ _E-_?-___ Piramal Oil & Gas Private Limited* 0.00 0.00 |
| Bd. Plran'ral F‘arkaglnq F‘rwatt L|m|1l::|:|’r 0.00 0.00 5

65 Pmmal Projects & Constructions Private Limited 0.00 0.00 |

66. | PRPL Enterprises Private Limited (lormerly known as Piramal 0.00 | 0.00 |
|| Realty Private Limited) |

67. |Piramal Residences Privats Limited : 0.00 0.00 |
| B8, F"|rar_r_13J Retail Private Limited 0. IZ'II] 0.00 |

E‘:'I | Piramal Sec un'lj,' F‘rwnte L|m|1|3d’r I] I]I] I}UIII'

fi! Plramal Shm}-’lrd Private Limited* 0.00 | 0.00 |
| 71| Piramal Sports Private Limited* 0.00 | 0,00
| fé: | Plramal 51;:-.1em5 & Iecr'nulngles F‘rwate lerted 0.00 | III UIII

7a. | F‘lramnl TE|I3'-|'EI'ItUI'ES Private lenerl* 0.00 0. UI:I

74. | Piramal Realtg.f & Develapem Private Limited [furmaﬂy known as 0.00 0.00 |
_ | Piramal Urban Transport Network Private Limited) |

75, F‘IFEI'HH] Water Private |..IITIITE:|.'| 0.00 (.00 5

TE | PRL ﬁagasrya Private Limited 0.00 | 0.00]

T"F PHL DE'I-EiEIIIIEI‘":. Pm.lale LlrmtE:-l:I 0.00 I}ElIII'

TE. | PRL InfraGﬂnstrut:tmm E. IIIHIEInpem Private Limited 0.00 | 0.00 |
' 79| PRL Properties LLP 0.00 ! 0.00/
| 80. | Propiedades Realties Private Limited 0.00 | 0.00 |

81. | The Piramal ﬂ.rt Fu::nunu:lan-::un 0.00| 0.00 |

82. | The Sri Gopikrishna Trust . 0.00 0.00 |
| 83 | The 5ni Govinda Trust | 0.00 | 0,00 |
S Ihe Sn Han Trus-t | 0.00 | 0.00 |
| 85. | The Swastik Safe Deposit & Investments Limited 0.00 | 0.00 |
| 86 | | Piramal Corporate & r.'!anagems-nt Services Private Limited , 0.00 0.00 |
| 87 | Anutham Realty Private Limited IIIIZ'II] 0.00|

8. | sreekovil Realty Private i_lml'rerl 0.00 | 0.00 |

ag | Swati Piramal Trust 0.00 | 0,00/
| 90. | The Gulita Trust 0.00 | 0.00|
| 9. | F‘lran'r.al Snns P'rwatﬁ : Limited 0.00 0.00

P F'IFEI'r‘r-EI| Trustlrr:shup Services Private Limited 0.00 | 0.00

93. | Blue Crystal Constructions & Developers Private Limited 0.00 | 0.00 |
| 84 [ Nithyam Realty Private Limited 0.00] 0.00|
| 95. | Topzong Mercantile Enmmn:,' LLF 0.00 | 0.00 |
| 96. | Bangplot Realors & Developars LLP** 0.00 | 0.00 |
| 87, | Piramal Pharma Limited | 0.00 0.00 |

gg | Piramal Foundation 0.00 | 0.00 |

99. | Piramal Foundation for Education Leadarship 0.00 | 0.00 |

10, | Piramal Udgam Data Management Solutions 0.00 | 0.00 |
_ fﬁT_. India Resurgence Asset Management Business Private Limited I]I]I] IIIIZI_III.

102. | India Resurgence ARC Private Limited 0.00 | 0.00 |
103, __EEL_&g:qst}rﬁ Buildcon Private Limited [l 0.00| 0.00

Tatal Il] 3? ﬂ[l EHE 43.48 |

#Scheme of Amalgamation between Alpex Holdings Private Limited and Piramal Glass Private Limited is effect/ve
from July 18, 2023.

*Farms SKT-2 have been filed with MCA for these companies under strike-off and MCA approval awaited,
**Form 24 has been fed with MCA for this LLP under sirike-off, and MCA approval is awaifed,
li) Aggregate shareholding of the Director(s) / Trustee(s) / Partner(s) of companies/ trusts’ LLPs thal are part
of the promoter group, a5 on the date of the Board Meeting:
:i'_ _ Name of Director / Trustee / Pariner
1. | Mr. Ajay G. Piramal
2. |Dr (Mrs.) Swati A. Piramal
3. Ml’ An.inl:l Plramal
4 Ms Nandlnl F‘irarrlal
5. mf Peter DeYoung
B
7
a

No. of Equity

Shares % Shareholding

As mentioned in the table at
paragraph 6.1(i) above

| Mr. §. Ramadorai 6,002 ] - 0.00]

I";1r Sunil Adukia | 22,901 0.01

; Mrs Vandana Chablani : 115 0 I]E]

g. m: Khushru Jijina ' 2,35,513 0. 1[1

| 10. | M. Anand Vardhan 4,221 - 0.00]
11 I".u'lr Surendra Kabra , 15 0. ug

| 12. | Mr. Pramod Gothi | 1,900 0.00]
13. | M. Kshitish Eapat : 150 1 {I I][I
14, .ru'ls Samir Chinai 37| 0.00|
16. | Mrs. Alpana Chinal 50 0.00 |
| 16. | Mr. Shitin Desai 479 000
17, M Vivok Vasara 24,828 01|
18. | M. Ninad Navalkar 6,833 0.00

(i) Aggregate shares purchased or sold by the promaoter and promoter group, persons in control, Directors /
Trustea(s) ) Partner|s) of companies / trusis / LLPs that are 2 part of the promofer group during a peniod of
six months preceding the date of the Board Meating at which the Buyback was approved.

(@) MAggregate shares purchased or sold by the Directors/ Trustee(s) / Partner(s) of companies/ trusts’ LLPs that
part of the promoter group;

bir. Anand Vardhan

Mumber of Equity Shares sold/purchased Date T:'::;gl::n H?:::'iir: : m Hi;:g:m
165 | 23-Jun-23 | Sale | 00400 | 904.00
200 | 27-Jun-23 | Sale BB4.29 | 884.29
Mr. Snehal Parikh
Number of Equity Shares sold/purchased Date T:;?:;:ﬂ“ “?,:':::m !.Iig:g:m
883 | 26-Jun-23 | Sale 87615 | 876.00

(b) Aggegate shares purchased or sold by the Directors and Key Managerial Personnel of the Company: MIL

7. INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN CONTROL OF THE COMPANY TO
PARTIGIPATE IN BUYBACK

7.1 Interms of the Buyback Regulations, endar the Tender Offer route, tha Promoter and Promotar Group have
the option to participate in the Buyback. In this regard, the Promoter and Promoter Group of the Company
have expressed their intention vide their letters dated July 28, 2023 not to participate in the Buyback.
Aecordingly, excepl for a change in their shareholding. as per the response received in the Buyback and a
change in their shareholding in the Company, as a result of the extinguishment of Equity Shares which will
lead to reduction in the equity share capital of the Company post Buyback, the Buyback will not result in

any benefit to the promoter and the promoter growp entities and persons in control of the Company. Further
the Buyback will not result in any benefit to the Directors of the Company except fo the extent of the cash
consideration received by them from the Company pursuant to their respective participation, if any, in the
Buyback in their capacity as Equity Shareholders of the Company, and the change in their shareholding as
per the response received in the Buyback, as a result of the extinguishment of Equity Shares which will lead
to reduction in the equity share capital of the Company post Buyback,

8. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS AND

THE COMPANIES ACT

1 All the Equity Shares of the Company are fully paid-up;

2 The Company shall not issue any Equity Shares or specified securities, including by way of bonus, until the

date of expiry of the Buyback period;

8.3 The Company shall pay the consideration only by way of cash;

8.4 Except in discharge of its subsisiing obligations, the Company shall nof raise further capital for a period of
S0 months or one year from the expiry of the Buyback period, as may be applicable in accordance with the
Companies Act and Buyback Regulations respectively or any circulars or notifications issued bty SEBI in
connection therawith;

8.5 The Company shall not withdraw the Buyback after the Public Announcement of the Buyback offer is made;

8.6 The Company shall not buy-back its Equity Sharas so as to delist its shares from the Stock Exchanges,

8.7 The Company shall not buyback locked-in Equity Shares and mon-transferable Egquity Shares until the
pendency of the lock-in or till the Equity Shares become transferable;

8.8 The Company shall transfer from its free reserves a sum equal to the nominal value of the Equity Shares
purchased through the Buyback fo the capital redemiption reserve account and the details of such ransfer
shall be disclosed in its subsequant audited financial statemants;

8.9 There are no defaults subsisting in the repayment of any deposits (including imerest payable thereon),
redemption of debentures or preference shares, payment of dividend or repayment of any term loans to any
fimancial institution or banks (including interest payable thereon), as the case may be;

8.10 The Company shall nof bayback its Equity Shares from any person through a negotiated deal whether on or off
the Stock Exchanges or through spot transactions or through any private arrangement in the implamentation
of the Buyback;

8.11 The Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies Act;

8.12 The apgregate amount of the Buyback Size ie. up to Rs. 1750,00,00,000 {Rupees One Thousand Seven
Hundrad and Fifty Grore Only) does not exceed 10% (being 9.15% and 6.72%) of the aggregate of the total
paid-up capital and free reserves of the Company as per the latest audited standalone financial statements
and consolidated financial statements as at March 31, 2023 (the latest audited financial statements,
respectively available as on the date of the Board Meeting recommending the proposal of the Buyback);

8.13 The maximum number of Equity Shares proposed to be purchased under the Buyback. i.e.. up to 14,000,000
Equity Shares, does not exceed 25% of the total number of Equity Sharas in the paid-up Equity Share capital
as per the latest audited standalone financial staterments and audited consolidated financial statements as at
March 31, 2023, respactively;

8.14 The Company shall not make any offer of buyback within a period of one year reckoned from the date of
expiry of the Buyback peripd;

8.15 There is no pendency of any schame of amalgamation or compromise or arrangement pursuant to the
provisions of the Companies Act, as on date;

8.16 The Company shall not directty or indirectly purchase its Equity Shares through any subsidiary company
including its own subsidiary companies or through any investment company or group of investment
companies;

8.17 The Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares
bought back by the Company will be extinguished and physically destroved in the manner prescrbed under
the Buyback Requlations and the Companies Act within the spacified timelines;

8.18 The ratio of the aggrepate of secured and unsecured debts owed by the Company shall not be more than
twice the paid-up equity share capital and free reserves after the Buyback based on both the standalone and
consolidated financial statements of the Company as on March 31, 2023 of the Company, whichever sefs
out a lower amount, after exclueding financial statements of Piramal Gapital and Housing Finance Limited, a
subsidiary of the Company that is regulated by the National Housing Bank. The ratio of aggregate of secured
and unsecured debts o the paid-up capital and free reserves of Piramal Capital and Housing Finance Limited
is not more than 6:1 on standalong basis;

8.19 The Buyback shall be completad within a penod of one year from the dafe of passing of the board resolution; and

8.20 Covenants with lendars are not being breached pursuant to the Buyback

9. BOARD AND STATUTORY AUDITOR CONFIRMATION

9.1 The Board has confirmed that it has made a full enquiry into the affairs and prospects of the Company and
has formed the opinon:

(a) that immediztely following the date on which the Board Meeting is convened, i.e. July 28, 2023, approving
the Buyback, there will be no grounds on which the Gompany could be found unable to pay its debts;

{b) that as regards the Company’s prospects for the year immediately following the date on which the Board
Meeting is convened, having regard to the Board's intention with respect to the management of GCompany’s
business during that year and to the amount and character of the financial resources which will, in the
Board's view, be available to the Company during that vear, the Company will be able to meat its liabilities
a5 and when they fall due and will not be rendered insolvent within a period of one year from the date of the
Board Mesting i.e. July 28, 2023 ; and

(¢} thatin forming an opinkon for the above purposes, the Board has taken into account the liabilities as if the
Company was being wound up under the provisions of the Companies Act, 2013 or the Insolvency and
Bankruptcy Code, 2016 {including prospective and contingant liabilitias).

9.2 The text of the report dated July 28, 2023 the Statutory Auditors of the Company, addressed to the Board is
renmducer‘ helu-.-.

To,

The Board of Direclors

Piramal Enterprizes Limiled
Piramal Ananta, Agastya Corporate Park,

Opposite Fire Brigade, Kamani Junction, LBS Marg,
Kurla (West), Mumbai 400070

Maharashira, India

1. This report is iss U8 in accordance with the terms of our engagement letter dated 6 January 2023 with the
Company.

2. The Board of Directors of the Company have approved a proposed buy-back of eguity shares by the
Company at its meeting held on 28 July 2023, in pursuance of the provisions of Sections 68, 69 and 70
of the Companies Act, 2013 (‘the Act’) read with the Securities and Exchange Board of India (Buy-back of
Sacurities) Regulations. 2018, as amended (“Buy-Back Regulations™).

3. Tha accompanying Statement of permissible capital payment (Annexure A) as at 31 March 2023 for Buy-
Back (hereinafter referred as the “Stalement”) is prepared by the management of the Company which we
have initialed for identification purposas only.

Management's Responsibility for the Statement

4. The preparation of the Statement in accordance with Section 68(2)(c) of the Act and in compliance with
Section 68, 69 and 70 of the Act and Buy-Back Regulations, is the responsibility of the Board of Directors of
the Company, including the computation of the amount of the permissible capital payment, the preparation
and maintanance of all accounting and other relevant supporting records and documants. This respensibility
includes the design, implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and making estimates that
are reasonable in the circumstances.

5. The Board of Directors are responsible to make full inguiry into the affairs and prospects of the Company
and to form an opinion as specified in Clause (x) of Schadule | to the Buy-Back Regulations on reasonable
grounds and that the Company will not, having regard to its state of affairs, will not be rendered insolvent
within a period of one year from that date.

The Board of Directors are also responsible for ensuring that the Company complies with the requirements
of the Act and Buy-Back Hegulations.

Auditors’ Responsibility

6. Pursuant to the requirements of the Buy-Back Regulations and the Act, it is our responsibility to provide
reasonable assurance whether:

i) we have inquired into the state of affairs of the Company in relation to the audited standalone financial
staternents and audited consolidated financial statements as at and for the year ended 31 March 2023;

(i) the amount of permissible capital payment as stated in "Annexure A7 for the proposed buy-back of equity
shares has been property determined considering the awdited standalone financial statements and audited
consolidated financial statements as at and for the yvear ended 31 March 2023 in accordance with Section
68(2)(c) of the Act and Regulation 4(j) of the Buy-Back Regulations; and

{ii) the Board of Directors of the Company in their meeting dated 28 July 2023, have formed the opinion as
specified in Clause (x) of "Schedule I” to the Buy-Back Regulations on reasonable grounds and that the
Company will not, having regard to its state of affairs, be rendered insolvent within a period of one year from
the date of Board mesting.

7. The audited standalone financial statements and audited consolidated financial statements referred to in
paragraph & above, which we have considersd for the purpose of this report, have been audited by us,
on which we have issued an unmodified audit opinion vide our reports dated 5 May 2023, Our audits
of these financial statements were conducted in accordance with the Standards on Auditing, as specified
under Section 143(10) of the Act and other applicable authoritative pronouncements issued by the Instifute
of Chartered Accountants of India. Those Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.

8. Qur engagement involves parforming proceduras to obtain sufficient appropriate evidence on the above
reporting. The procedures selecied depend on the auditor's judgement, including the assessment of the nsks
associated with the above reporting. We accordingly performed the following procedures:

i.  Obtained the certified copy of resolution of the meeting of the Board of Directors in which the proposed buy-
back was approved and compared the buy-back amount with the permissible imit computed in accordance
with section 68(2)(c) of the Act and Regulation 4(1) of the Buy-Back Regulations detailed in the Statement;

i. Obtained the certified copy of resolution of the meeting of the Board of Directors in which the proposed
buy-back was approved and read the Board had formed the opinion as specified in Buy-Back Regulations
on reasonable grounds that the Company will not, having regard to the state of affairs, be rendered insolvent
within a period of ona year from that data;

i, Inquired into the state of atfairs of the Company with reference to the audited standalone financial statements
and audited consolidated financial statements as at and for the year ended 31 March 2023,

iv. Traced the amounts of permissible capital payment as mentioned in Annexure A from the audited standalone
financial stafements and audited consolidated financial statements as at and for the year ended 31 March 2023;

v,  Traced the amounts of unrealized gains from the workings provided by the Statutory auditors of one
subsidiary company and management certified workings m respect of 3 subsidianes.

vi, Verified the arithmetical accuracy of the amounts mentionad in Annaxura &; and

vil.  Oblained appropriate representations from the Management of the Company

8. We conducted our examination of the Statement in accordance with the Guidance Nofte on Reports or
Certificates for Special Purposes’ (Revised 2016) issuad by the Institute of Chartered Accountants of India.
The Guidance Mote requires that we comply with the ethical requirements of the Code of Ethics issued by
the Institute of Chartered Accountants of India. We have complied with the relevant applicable requirements
of the Standard on Quality Control (SQC) 1, Quality Controd for Firms that Perform Audits and Reviews of
Historical Financial Information, and Other Assurance and Related Services Engagements

10.  We have no respansibility to update this report for events and circumstances occurring after the date of this report.

cont...
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Opinion Shares held by the Eligible Shareholder as on the Record Date. In casa the Eigible Shareholder holds Equity 11,10 METHOD OF SETTLEMENT
11. Based oninquines condweted and cur examination as above, and the mformation and explanations given to Shares through multiple demat accounts, the tender through a demat account cannot exceed the number Upan finalization of the basis of acceptance as per Buyback Regulations:
us, we raport that: of Equity Shares heid in that demat account, ) The settlerment of trades shall be carmed out in the manner similar to settiement of trades in the
d)  We have inquired into the stale of affairs of the Company in relation 1o s audited standalone financial — 10.11 The Equity Shares fendered as per the entiiement by the Eligible Shareholder as well a5 additional Equity secondary market,
statements and audited consolidated financial statements as at and for the year ended 31 March 2023; Shares tendered, if any, will be accepted as per the procadure laid down in the Buyback Reguiations. The (i)  The Company will pay the consideration to the Company's Broker who will transfer the funds
by  The amount of permissible capital payment towards the proposed buy back of equity shares as computed settlenent of the tenders under the Buyback will be done using the “Mechanism for acquisition of shares pertaming to the Buyback to the Clearing Corporation's bank accounts as per the prescribed
in the Statement attached herewith is. in our view propery determined in accordance with Section B8(2){c) through Stock Exchange™ notified under the SEBI Circulars, Eligible Shareholders will receive a letter of schedule. For Equity Shares accepted under the Buyback, the Clearing Corporation will make diract
of the Act. The amounts of share capital and free reserves have been extracted from the audited standalone offer abong with a tender/offer form indicating their respective entitlernant for participating in the Buyback. funds payout to respective Eligible Shareholders. I Eligible Shareholders” bank account details are
financial statements and audited consolidated financial statements of the Company as at and for the year 1012 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well not available or if the funds transfer instruction is rejected by the Aeserve Bank of India‘an Eligible
endad 31 March 2023; and as the ralevant time table will be includad in the letter of offer to be sent in due course to the Eligible Shareholder's bank. due 1o any reason, then such funds will be transferred to the concernad Stock
¢} The Board of Directors of the Company, in their meeting held on 28 July 2023 have formed their opinion Shareholders. Broker's settlement bank account for onward transfer fo such Eligible Shareholders.
as specified in Clause (x) of Schedule | fo the Buy-Back Regulations, on reasonable grounds and that the 11, PROCESS AND METHODOLOGY FOR BUYBACK (i)  Details in respect of shareholder's entitlement for tender offer process will be provided to the
Company, having regard to its state of affairs, will not be rendered Insolvent within a period of one year from 11,1 The Buyback is open to all Eligible Shareholders, holding Equity Shares either in physical or dematerialized Clearing Corporations by the Company or Repistrar to the Buyback. On receipt of the same,
the date of passing the Board meeting resolution dated 28 July 2023 form, on the Record Date. Clearing Corporations will cancel the excess or unaccapted blocked shares in the demat account

Reslriction on Use 11.2 The Buyback shall be implemented wsing the “Mechanism for acquisition of shares through Stock of the shareholder. On settlement date, all blocked shares mentioned in the accepted bid will be

12. This report has been issued at the request of the Company solely for use (i) in connection with the proposed Exchange” nofified vide the SEBI Circulars and following the procedure prescribed in the Companies Act transfarred to the Clearing Corporations.

buy-back of aquity shares of tha Company in pursuance to the provisions of Sections 68 and other applicable and the Buyback Reguiations, and as may be determined by the Board and on sech terms and conditions (v} Inthe case of inter depository, Clearing Corporations will cancel the excess or unaccepted shares
provisions of the Act and Buy-Back Regulations, (i) to enable the Board of Direclors of the Company to as may be permitted by law from time to time. in target depository. Source depository will not be able to release the lien without a ralease of Inter
inchude in the public announcement, , letter of offer and other documents pertaining to buy-back to be sent 11,3 For implementation of the Buyback, the Company has appointed JM Financial Services Limited as the Depository Tender Offer ¢yo7) massage from target deposiory. Further, release of IDT message
to the shareholders of the Company or filed with (a) the Registrar of Companies, Sacurities and Exchange registered broker to the Company (the “Company's Broker™) to facilitate the process of tendering of shall be sent by target depository either based on cancellabon request received from Clearing
Board of India, stock exchanges, and any other regulatory authority as per applicable law 2nd {b) the Central Equity Shares through the stock exchange mechanism for the Buyback through whom the purchases Corporations or automatically generated after matching with bid accepted detail as received
Depository Services (India) Limited, National Securities Depository Limited and (ili) for providing to the and settlements on account of the Buyback would be made by the Company. The contact details of the from the Company or the Repistrar to the Buyback. Post receiving the IDT message from target
manager to buyback and should not be used by any other person or for any other purpose. Accordingly, we Company's Broker are as follows: depository, source Depository will cancelrelease excess or unaccepted block shares in the demat
do not accapt or assume any liability or any duty of care for any other purposa or to any other person fo account of the shareholder. Post completion of tendering period and receiving the requisite details
wharm this report is shown or into whose hands it may come without our prior consent in writing. viz., demat account details and accepted bid guantity, source depository shall debit the securities

J M F ' N A N C l AL as per the communication/message received from target depository to the extent of accepted bid

For Suresh Surana & Associales LLP For Bagaria & Co LLP shares from shareholder's demat account and credit it to Clearing Corporation settlerment account

Chartered Accountants Chartered Accountants JM Financial Services Limited in target Depository on settlement date.

Firm registration No, — 121750W /W-100010 Firm ragistration No, — 113447W/ W-100019 sth Foor, Cnergy, Appasaheb Marathe Marg, iw)  Inrelation 1o the physical Equity Shares:

Prabhadevi, Mumbai - 400 025, India. (a) K physical Equity Shares tendered by Eligible Shareholders are not accepted, the share certificate

Santosh Maller Rahul Bagaria Tel: +91 22 6704 3000, Fax: +91 22 6761 7222 would be returned to such Eligible Shareholders by registered post or by ordinary post or courier

Partner Partner Contact Person: Mr. Divyesh Kapadia; at the Eligible Shareholders” sole risk. The Company also encourages Eligible Shareholders holding

Membership No. 143824 Membership No. 145377 Tel.: +91 22 6704 3458 physical shares to dematerialize their physical shares.

UDIN: 23143824BGO0FLI894 LIDIN: 2314537 TBGRAFP3TE1 Email: Divyesh Kapadia@jmfl.com, (b} H however, only a portion of the physical shares held by an Eligible Shareholder is accepted in the

' , Website: www jmfinancialservices.in Buyback then the Company shall instead of issuing a split share certificate towards the unaccepted

Place: Mumbai Plage: Mumbai SEBI Registration Number: INZ000195834 (BSE); INB/INE/INF231054835 (NSE) shares, issue a Letter of Confirmation (“LOC”) in accordance with SEBI Circular No. SEBIHO/

Date: 28 July 2023 Date: 28 July 2023 Corporate Identity Number: UG7120MH1398PLET15415 MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25, 2022, The LOC shall b dispatched to the

11.4  The Company will request Stock Exchanges to provide a separate acquisition window (“Acquisition address re_gnslered with the Heglstra_r_an& Trgnsfe; ﬁ.uen! (‘BIN). T“E.m"!‘ _snall retalrl iE s

Annexure A Window") tn faciiitate placing of sell ordars by Eligible Shareholdars who wish to tender Equity Shares in share certificate and deface the certificate with a stamp “Letter of Confirmation Issued” on the face

statement of determination of the permissible capital payment towards Buy-back of Equity Shares (“the the Byback, BSE has been Epmln!ed SE e desl?nated stock exchange for the purpose of this Buyback { reverse of the certificate to the extent of the excess physical sharmes, The LOC shall be valid for

Statement”) in accordance with Section 68 (2) (¢ ) of the Companies Act, 2013 (*the Act”™) and Regulation 4 of The details u.I Hha Aeatstion Window will be suscied by the Stock Exchanges fiom b to B ' a period of 120 days from the date of its issuance, within which the Equity Shareholder shall be

the Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended, based on i i by the Sitae g ' > raquired to make a request to their depository participant for dematerializing the physical Equity

the audited standalone financial statements and audited consolidated financial statements as at and for the year 11,5 During the tendering period, the order for seling the Equity Shares will be placad in the Acquisition Window by Shares. In case the Equity Shareholder fails to submit the dermat request within the alorementioned
ended 31 March 2023. Elgible Shareholders through their respective stock brokers (“Stock Brokers™) during normal trading hours of perind, the ATA shall credit the physical Equity Shares to a separate demat account of the Company
(Amounts Rs. in Crores) the secondary market. Stock Brokers may enter orders for demat shares as well as physical shares. opened for the said purpose.
As per As per 11.6 Procedure to be followed by Eligible Shareholders holding Equity Shares in the dematerialized form: (wi)  Eligible SMT eholders should ensure that their depository account is maintained il the lien, i any,
_ Standalone Consolidated (il Eligible Shareholders who desire to tender their Equity Shares in dematerialized form under the marked against unaccepted Equity Shares is released on completion of formalities pertaining to the
Particulars Financial Financial Buyback would have to do so through their respective Stock Broker by indicating the details of _ Buyback. _ _
Statements Statements Equity Shares they intend to tender under the Buyback. (wii) ~ The Company's Broker would also issue a contract note to the Company for the Equity Shares

Paid _ 2l (238 663 700 sauity &h S 4773 222 ] (i} ~ The Stock Broker would be required fo place an order'id on behalf of the Eligible Shareholders who _ accepted under the Buyback. _

”'fAEq“'nr Ll L S T L L L B ' i wish to tender Equity Shares in the Buyback using the Acquisition Window of the Stock Exchanges. (viil)  The Equity Shares bought back in demat form would be transferred directly to the demat account

EACH) Before placing the bid, the Eligible Shareholder would be required to transfer the tendered Equity of the Company opened for the Buyback ("Company Demat Account”) provided it is indicated by

€ [ESEIVES in ¢ an ] Shares to the special account of the Indian Glearing Corporation Limitad or the National Securities the Company’s Broker or it will be transferred by the Company's Broker to the Gompany Demat

Securities Premium [B] 11 427.97 11,421.65 Clearing Corporation (the “Clearing Corporation™), by using the early pay in mechanism as Aﬁﬂ;lfunt on receipt of the Equity Shares from the clearing and settlement mechanism of the Stock

; : - rescribed by the Stock Exchanges or the Clearing Corporation prior to placing the bid by the Stock anges.

Retained earnings [C] | 3,491.63 | 15,640.09 Esmher. % ki A PSRy by (i) Eligible Shareholders who intend to participate in the Buyback should consult their respective Stock

_ [_ig_qer_s_:l reserve [D] 5.?'_-24_5_._.@_5 | 5._?1_4_{3:2_1__ i) The details of the special account of the Clearing Corporation shall be informed in the issue opening Broker for any cost, applicable taxes, charges and expensas (including brokerage), stamp duty elc..

Less: Adjustments as per definition of free reserves as per section circular that will be issued by the Stock Exchanges/Clearing Comparation, that may be levied including by the Stock Broker upon the Eligible Shareholders for tendering Equity

2(43) of the Act iiv)  For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to Sr_m_fes in the Euyhacbg (secondary ma;ke*ltr&nsan_:tmn;l.ThE Buyback consideration recﬂnreut_lq.fthe

—Urreaksed o i 1 B34 | 1 BEEST | confirmation of orderbid by custodian. The custodian shall sither confirm or reject the orders Eligible Sharehokders in respect of apnepted Equity Shares could be net of such costs, ap_pllt_'.ahle

- : ' Lot bl Lifihnid not later than the closing of trading hours on the last day of the tendering period. Thereafter, all taxes, charges and expenses (including brokerage) and the Company accepts no responsibility to

2 Mjl_ﬂ_lg_amﬂtlnn Aﬁj”ﬂtmﬂﬂi HESEF_'{ﬂ = 4,902.88 unconfirmed orders shall be deemead to ba rejected. For 2ll confirmed custodian parﬂ,{_ﬁpam orders, bear or pay such additional cost, charges and expenses (including brokerage andfor stamp duty)

- Total adjustments [El 1.636.44 6,789.41 order modification shall revoke the custodian confirmation and the revised order shall be sent to the i“BU;rf]Bd 59"3]5 muthErEli%blﬂEShij E'ﬁ“ﬁtﬂﬂfﬁ- The E&Gk gFﬂfﬁfﬁéﬁ} ‘:;U:d issue contract note and

BED it il e — R e | Wi | cisTodiAn Aadin f6r cadfiraon. oay the consideration for the Equity Shares accepted under the Buyback.

e i o s 19.123.48 26,034.66 ) Upon placing the bid, the Stock Broker shall provide a Transaction Registration Slip (“TRS™) 1111 The Equity Shares lying to e credit of the Gompany Demat Account and the Equity Shares bought back

e e , generatad by the exchange bidding system to the Eligible Shareholder, The TRS will contain the and accepted in physical form will be extinguished in the manner and following the procedure prescribed

Amount permissible for buy-back under Section 68 of the 1.812.95 2.603.47 details of the order submitted like bid 1D number, applicaion number, OP D, client ID, number in the Buyback Regulations.

Companies Act, 2013 read with Regulation 4 of Buy-Back of Equity Shares tendered, elc. In case of non-receipt of the compleled tender form and other 12, COMPLIANCE OFFICER

HEQHIHIDHS ” 0% of the total ﬂ'ﬂ:ld up equity share Eal:l”ﬂl and free documents, buf rﬂﬂﬂim of E';I“rtﬁ" Shares in the accounts of the Elﬂﬂr'il'lg EI:I-I'FII:ITEﬁDI'I and a valid bid The Eﬂmpﬂﬂ}f has designated the fnlftl'.l'.llng 35 the Enmp"ame Ofticer lor the EU].'tIEEH:

reserves) [10% of F . in the Exchange Bidding System. the bid by such Eligible Shareholder shall be deemed 1o have been S Mr. Bigin Sinah

Maximum amount permitted by Board Resolution dated 28 July, 1,750 accepted. D C 6m pan Segcretar

2023 approving buy-back (vi)  The Buyback from the Eligible Shareholders who are residents outside India including foreign Designation -ompany y o :

corporate bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non- Address Piramal Ananta, Agastya Corporate Park, Opp. Fire Brigade, Kamani Junction,
10. RECORD DATE AND SHAREHOLDER'S ENTITLEMENT resident Indians, members of foreign nationality, if any, shall be subject to the Foreign Exchange LBS Marg, Kurla (West), Mumbai, Maharashtra- 400070, India
10,1 As required ender the Buyback Regulations, the Company has fixed Friday, August 25, 2023, as the record Management Act, 1999 and rules and regulations framad thereunder, if any, Income Tax Act, 1961 Contact +91 22 3802 3000/4000
date {the “Record Date") for the perpose of determining the entitlement and the names of the equity and rules and reguiations framed thereunder, as applicable, and also subject to the receipt/provision Email complianceofficer.pel@piramal.com
sharaholders who are aligible to participate in the Buyback. by such Elgible Shareholders of such approvals, if and to the extent necessary or required from In case of any clarifications or to address investor grievance, the Eligible Shareholders may contact the
10.2  As reguired under the Buyback Regulations, the dispatch of the letter of offer, shall be through electronic concemed authorifies including, but not limited to, approvals from the Reserve Bank of India under Compliance Officer, on all working days, from Monday to Friday between 10:00 am {(15T) to 5:00 pm (IST),
mode in accordance with the provisions of the Companies Act, within two working days from the record the Foreign Exchange Management Act, 1999 and rules and regulations framed thereunder, if any at the above mentioned address.
date and that in the case of receipt of a request from any Eligible Shareholder to receive a copy of the letter (vil)  The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign 13.  REGISTRR TO THE BUYBACK/INVESTOR SERVICE CENTRE
of offer in physical form, the same shall be provided. Exchange Management Act, 1939, as amended and any other rules. requiations, guidefines, for In case of any gueries, Eligible Shareholders may also contact the Registrar to the Buyback or the Company
10.3 The Equity Shares to be bought back as part of the Buyback are divided into two categories: rerniftance of funds, shall be made by the Eligible Shareholders and/ or the Stock Broker through Secretarial team of the Gompany, during office hours i.e., from 10.00 am. to 5.00 p.m. on all working
{1) Raserved category for small sharehodders; and which the ERgible Shareholder places the bid. days:
{li) General category for all other shareholders, 11.7  Procedure to be followed by Eligible Shareholders holding Equity Shares in the physical farm: Regisirar to the Buyback
10.4  As defined in Regulation 2(i)(n) of the Buyback Regulations, a “small shareholder” is a shareholder who In accordance with SEBI Circular No. SEBYHO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, Eligible :
holds equity shares having market value, on the basis of closing price on the stock exchange having Shareholders holding Equity Shares in physical form can participate in the Buyback. The procedurs is as below
highest trading volume as on the Record Date, of not maore than Rs. 2,00,000/- (Rupees Two Lakhs only). (il  Eligible Shareholders who are holding physical Equity Shares and intend to participate in the n I I I | e
10.5  In accordance with Requiation 6 of the Buyback Regulations, 15% of the number of Equity Shares, which Buyback will be required to approach the Stock Broker along with the complete set of documents
the Company proposes to buyback or such number of Equity Shares entitled as per the shareholding of for verification procedures to be camied out including (i) the tender form duly signed (by all b
small shareholders as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders registered shareholders in same order and as per the specimen signatures registered with the Link Intime India Private Limited
as part of this Buyback. Company); {ii) original share certificate(s), (i) valid share transfer formis) duly filed and signed C-101, 247 Fark, L.B.5. Marg, Vikhroli (West),
106 On the basis of the shareholding on the Record Date, the Company will determine the entitiement of each by the transferors (ie., by all registered shareholders in same order and as per the specimen Mumbai - 400 083, Maharashlra, India
Eligible Shareholder, including Small Shareholders, to tender their Equity Shares in the Buyback. This signatures registered with the Company) and duly witnessed at the appropriate place authorizing Tel: +31 8108114343
entitiernent for each Eligible Shareholder will be calculated based on the number of Equity Shares held by the transfer in favor of the Company, (i) self-attested copy of the shareholder's PAN Gard, and (iv) Fax: +91 22 4918 6195
the respective sharehobder on the Record Date and the ralio of the Buyback applicable in the category to any other relevant documents such as power of attormey, compaorate authorization (including board Contact Person: Mr. Sumeet Deshpande
which such shareholder belongs. The final number of Equity Shares that the Company will purchase from resolution/specimen signature), notarized copy of death certificate and succession certificate or E-mail: Firamal.buyback2023@linkintime.co.in
each Eligible Shareholder, will be based on the total number of Equity Shares tendered. Accordingly, the probated will, if the original shareholder has deceased. etc., as applicable. In addstion, if the address
Company may not purchase all of the Equity Shares tendered by an Eligible Shareholder, of an Eligible Shareholder has undergone a change from the address registered in the Register of 14 MANAGER TO THE BUYBACK
10,7 In accordance with Reguiation 9{ix) of the Buyback Regulations, in order fo ensure that the same Members of the Company, the Eligible Shareholder would be required to submit a self-attested
shareholders with multiple demat accounts/folios do not receive a higher entilement under the Small copy of address proof consisting of any one of the following documents: valld Aadhar Card, Voter
Shareholder Category, the Company will club together the equity shares held by such shareholders with |dentity Card or Passpart, J M F ’ N A N C ’ A L
a common Permanent Account Number (“PAN") for determining the category (Small Shareholder or {il}  Based onthese documents, the Stock Broker shall place the bid on behalf of the Elgible Shareholdar
General) and entitiernent under the Buyback. In case of joint shareholding, the Company will club together FI'?ME EHl.l:_Tfl' Svhfﬁ; in ﬂﬁiﬂﬂs':ﬂrr I;"hﬁ Wiﬁhﬂﬁljﬂ tﬂ“'jlﬂf IE'ZI'-litTﬁ‘ 5;'.3"’33 in Ehtg iuébﬂ:k US;I"%: IM Financial Limited
the equity shares held in cases where the sequence of the PANs of the joint shareholders is identical. In E ACgUIson Window B QlOCK CRCNanges. Upon placing the Did, e olock broker shd ; :
case of physical shareholders, where the sequence of PANS is identical, the Company will club together the provide a TRS generated by the Stock Exchanges” bidding system to the Eligible Shareholder. The %T T_Dg?{' ;:EI'I Eégjgrh.ﬂ:;j:]pﬁs.aT_agt&ﬁ;agr?ggnhﬂ:gg;rahh&dwl. WA = 30 . Il
equity shares held in such cases. Similarly, in case of physical shareholders where PAN Is not available, TRS will contain the details of the order submitted like folio number, certificate number, distinctive Fax: +91 22 BE30 3330
the Company will check the sequence of names of the joint holders and club together the equity shares _ umber, number of Equity Shares tendered, elc. -~ o Candaos Parssn: Mi-Plash aa D
held in such cases where the sequence of name of joint shareholders Is identical. The shareholding of (i) The Stock Broker has to deliver the: original share certiicate(s) and documents as mentioned in Email piramal buvback2023@imf
e ; ; - paragraph 11.7(i) along with the TRS either by registered post or courier or hand delivery to the Mgt bt @mil.com
institutional Investors like mutual funds, pension funds/trusts, insurance companies etc., with comman i : y =0 : LB Wabsite: www jmfl.com
P& will not ba clubbed togather for determining the category and will be considered separately, whera Registrar (at the address mentioned at paragraph 15 below or the collaction centres of the Registrar SEBI Registration Number: INMODO010361
these Equity Shares are held for different schemes and have a different demat account nomenclature based detaiks of which will be included in te Lattzr of Offed within 2 {two) days.of bidding by the: Stock Gorporate Identification Number: L67120MH1986PLC038784
on information prepared by the registrar and fransfer agent (the "Registrar™) as per the shareholder records Bmker._ The E[‘Il{Ele-E should h? i EF{'DFG & .FEI' Buyback Offer 2023". One copy of the
: Hek TRS will be retained by the Registrar and it will provide acknowledgement of the same to the Stock ;
recgived from the depositories. Broker/Eligible Shareholder 15.  DIRECTOR'S RESPONSIBILITY
10.8 After accepting the Equity Shares tendered on the basis of enfittement, the Equity Shares left to be bought ) e 2 ) . . . . A5 per Regulation 24(()(a) of the Buyback Regulations, the Board accepts responsibility for the information
back, if any, in one categary shall first be accepted. in proportion to the Equity Shares fendered over and (iv) Eﬁ'ﬂﬁihamgmﬂggﬂ:“gﬂF'rr:'_l'ﬁ"mal E'::”T"'fhamsnﬂm'ld ”gw_:th? ih:"'s"";‘: Eq“ﬂrﬂ?mrﬁs w!: contained in this Public Announcement and confirms that such document containg frue, factual and
above their entitliernent in the offer by Eligible Shareholders in that category, and thereafter from Eligible E quity Sr:aE:E; ful:nth 5 B u;n E:I::H F:ﬁ:f] Eth ?suh:uftl:ﬂ: ” ar?ﬁasﬁlj]nm;:pér E;:F'Bu}";:; H:gilgtsi;us miaterial information and doas not contain any miskeading information,
Ehamm'.dem wha have tendered over and above their E“"‘.“““E”‘ L RIRAE EAtegaKy. and any further directions issued in this ragard. The Registrar will verify such bids based on the For and on behalf of the Board of Piramal Enterprises Limited
109 The pafucupatln:m af Eligible Eh;rehah:ler& in the Buyback is voluntary. Eligible Shareholders can choose documents submitted on a dally basis and Ul such time the Stock Exchanges shall display such _ pr
. parn_nl_pale E"E.I QE[ cash n lieu of shares to be accepted under m Buyt}ach of they may choase not bids as 'unconfirmed physical bids', Once the Registrar confirms the bids, it will be treated as Sd/- Sd/- Sd/-
to participate. Eligible Shareholders may also accept a part of their entitlerment. Eligible Shareholders ‘canfirmed bids' Mr. Ajay B. Piramal WM. Anand A. Piramal Mr. Bipin Singh
also have the option of tendering additional shares (over and above their entitlemant) and participate in - 2 _ _ _ " Chalrmian Non-Executive Diracior Company Secretary
the shortfall cregted due to nﬂn_ﬂarﬁcipaﬁﬂn of some other E|ig|b|g Shareholders, if any. If tha Euynﬂck 1.8 MﬂdﬂlfﬂhﬂﬂmﬂﬂﬂEllahﬂl'l of orders will be allowed lel'II'Il} the tEndEﬂng pernod of the EIJ].’hHEl‘[. DIN: 00028116 DIN: 00286085 Membership Mo, 11777
entitliemant for any shareholder is not a round number, then the fractional entitiement shall be ignored for 11,9 The cumulative guantity of Equity Shares tendered under the Buyback shall be made availabe on the
computation of entitlerment to tender Equity Shares in the Buyback. website: of the BSE (www.bseindia.com) and NSE {www.nseindia.com) throughout the frading sessionand  page- July 31, 2023
10.10 The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the number of Equity will be updated at specific intervals during the tendering period. Place: Mumbai
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PIRAMAL ENTERPRISES LIMITED

Corporate Identification Number (CIN): L24110MH1947PLC005719

Registered Office: Piramal Ananta, Agastya Corporate Park, Opposite Fire Brigade, Kamani Junction, LBS Marg, Kurla (West), Mumbai 400070
Phone: +91 22 3802 3000/4000; Fax: +91 22 3802 3884; Email: complianceofficer.pel@piramal.com; Website: www.piramal.com

Company Secretary: Mr. Bipin Singh

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF 20. | Alpex Holdings Private Limited* 0.00 0.00
EQUITY SHARES OF PIRAMAL ENTERPRISES LIMITED (THE “COMPANY”) FOR THE BUYBACK OF EQUITY : : P
SHARES ON PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE UNDER THE SECURITIES AND S; ég’;’;'g:taefor'::;;“;tr'ﬁgtseF’Lrl'r‘ﬁ: dL'm'ted ggg ggg
EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED. : . - p : — - -
This Public Announcement (the “Public Announcement”) is being made pursuant to the provisions of 23. | Gilider Buildcon Reattors Private Limited 0.00 0.00
Regulation 7(i) of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as 24. | IndiaVenture Advisors Private Limited 0.00 0.00
amended (including any statutory modification(s), amendment(s) or re-enactments from time to time) (the 25. | Kaivalya Education Foundation 0.00 0.00
“Buyback Regulations”) and contains the disclosures as specified in Schedule Il of the Buyback Regulations 26. |Montane Ventures Private Limited 0.00 0.00
E)eFaF(I!E;”T"(I) g%':f;:éeKll% tTh(‘)’ 1B lzll‘(l)hgglt)gggFﬂftLl\?gsAlD UP EQUITY SHARES OF THE COMPANY OF FACE VALUE OF 27. | Pirarnal Corporate Services Private Limited 0.00 0.00
RS. 2 (RUPEES TWO ONLY) EACH (“EQUITY SHARES”) AT A PRICE OF RS. 1,250/~ (RUPEES ONE THOUSAND ;g gg’g'g’;"jff:P':Ir"l‘;i;etlm:d 888 ggg
TWO HUNDRED AND FIFTY ONLY) PER EQUITY SHARE ON A PROPORTIONATE BASIS THROUGH THE TENDER . p - — - — - -
OFFER PROCESS USING THE STOCK EXCHANGE MECHANISM. 30. |PCSL InfraConstructions & Merchandising Private Limited 0.00 0.00
Certain figures contained in this Public Announcement, including financial information, have been subject to 31. |PDL Properties LLP 0.00 0.00
rounding-off adjustments. All decimals have been rounded off to 2 decimal points. In certain instances, (i) the 32. | PDL Realty Private Limited 0.00 0.00
sum or percentage change of such numbers may not conform exactly to the total figure given; and (i) the sum 33. | PEL Finhold Private Limited 0.00 0.00
of the numbers in a column or row in certain tables may not conform exactly to the total figure given for that 34. |PEL Management Sevices Private Limited 0.00 0.00
column or row. 35. | Piramal Advanced Systems Private Limited* 0.00 0.00
1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE 36. | Piramal Aerospace Fyrivate Limited™ 0.00 0.00
1.1 The Board of Directors of the Company (the board of directors of the Company hereinafter referred to —r - P - -
as the “Board”, which expression shall include any committee constituted and authorized by the Board 37. | Piramal Aerostructures Private Limited 0.00 0.00
to exercise its powers), at its meeting held on July 28, 2023, (the “Board Meeting”) has, pursuant to 38. | Piramal Agriculture Private Limited* 0.00 0.00
the provisions of Article 24 of the Articles of Association of the Company, Sections 68, 69 and 70 and 39. | Piramal Auto Private Limited* 0.00 0.00
all other applicable provisions, if any, of the Companies Act, 2013, as amended (the “Companies Act”), 40. | Piramal Biotech Private Limited 0.00 0.00
the Companies (Share Capital and Debentures) Rules, 2014, to the extent applicable, and in compliance 41. | Piramal Homes Private Limited (Formerly Piramal Building Material 0.00 0.00
with the Buyback Regulations and subject to such other approvals, permissions, consents, exemptions and Cement Private Limited)
and sanctions, as may be necessary and subject to any modifications and conditions, if any, as may be 42 | Piramal Chemtech and Fertilizers Private Limited* 0.00 0.00
prescribed by statutory, regulatory or governmental authorities as may be required under applicable laws, - -
approved the buyback by the Company of up to 1,40,00,000 (One Crore Forty Lakh only) Equity Shares 43, P!ramal Commercial Estates LL.P — 0.00 0.00
representing up to 5.87% of the total paid-up Equity Shares of the Company at a price of Rs. 1,250/- (Rupees 44._|Piramal Consumer Products Private Limited 0.00 0.00
One Thousand Two Hundred and Fifty only) per Equity Share (“Buyback Price”) payable in cash for an 45._| Piramal Data Integrity Private Limited* 0.00 0.00
aggregate consideration of up to Rs. 1750,00,00,000 (Rupees One Thousand Seven Hundred and Fifty Crore 46. | Piramal Defence Equipments Private Limited* 0.00 0.00
only) (“Buyback Size”) excluding Transaction Costs (as defined below) which is 9.15% and 6.72% of the 47. | Piramal Electrosystems Private Limited* 0.00 0.00
aggregate of the fully paid-up Equity Share capital and free reserves of the Company as per the latest audited 48. | Piramal Entertainment Private Limited* 0.00 0.00
standalone and consolidated financial statements, respectively, as at March 31, 2023, on a proportionate 49. | Piramal e-Shopping Private Limited* 0.00 0.00
basis through the “tender offer” route as prescribed under the Buyback Regulations, from all of the equity : : .
shareholders/beneficial owners of the Company who hold Equity Shares as of the Record Date (as defined 50. P!ramal Egtates Private leltEd — 0.00 0.00
below) (“Buyback”). 51. P!ramal Fllgh.t Syst.ems P.rlv.ate Limited 0.00 0.00
1.2 In terms of Regulation 5(via) of the Buyback Regulations, the Board may, till one working day prior to the 52. | Piramal Forging Private Limited* 0.00 0.00
Record Date, increase the Buyback Price and decrease the number of Equity Shares proposed to be bought 53. | Piramal Fund Management Private Limited 0.00 0.00
back, such that there is no change in the Buyback Size. 54. | Piramal Glass Private Limited* 0.00 0.00
1.3 Since the Buyback is less than 10% of the paid up equity share capital and free reserves of the Company 55. | Piramal Higher Education Private Limited* 0.00 0.00
based on both standalone and consolidated financial statements of the Company as per its latest audited 56. | Piramal Hospitality Private Limited* 0.00 0.00
(both standalone and consolidated) financial statements as of March 31, 2023, the approval of the 57 | Piramal International Consultants Private Limited 0.00 0.00
shareholders is not required for the Buyback in terms of the Buyback Regulations and the Companies Act. 58l Pi [ Investment Advi Services Private Limited 0'00 0'00
1.4 The Buyback Size does not include any brokerage, applicable taxes such as Buyback Tax (as defined below), . !rama nveg meln "!SQW ervices Frivate Limite : .
securities transaction tax, goods and services tax, stamp duty, expenses incurred or to be incurred for the 59. | Piramal Media Private Limited* 0.00 0.00
Buyback like filing fees payable to Securities and Exchange Board of India (“SEBI”), advisors/legal fees, 60. | Piramal Metals Private Limited 0.00 0.00
public announcement publication expenses, printing and dispatch expenses and other incidental and related 61. | Piramal Natural Resources Private Limited 0.00 0.00
expenses, etc. (“Transaction Costs”). 62. | Piramal Offshore Private Limited* 0.00 0.00
1.5 The Equity Shares are listed on the BSE Limited (the “BSE”) and the National Stock Exchange of India Limited 63. | Piramal Oil & Gas Private Limited* 0.00 0.00
(the “NSE”) (hereinafter together referred to as the “Stock Exchanges”). ; ; ; it
1.6 In addition to the regulations/statutes referred to in paragraph 1.1 above, the Buyback is also in accordance gg i:[:::: ﬁ?(;‘;i?;ng zg\:]e;tt?uL;?c;LesdPrivate Limited ggg ggg
with the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) - - - — - - -
Regulations, 2015, as amended. The Buyback shall be undertaken on a proportionate basis from the 66. | PRPL Enterprises Private Limited (formerly known as Piramal 0.00 0.00
equity shareholders/beneficial owners of the Company as on the Record Date (as defined below) (“Eligible Realty Private Limited)
Shareholders”) through the tender offer process prescribed under Regulation 4(iv)(a) of the Buyback 67. | Piramal Residences Private Limited 0.00 0.00
Regulations. Additionally, the Buyback shall be, subject to applicable laws, implemented by tendering of 68. | Piramal Retail Private Limited 0.00 0.00
Equity Shares by Eligible Shareholders and settlement of the same through the stock exchange mechanism 69. | Piramal Security Private Limited* 0.00 0.00
as specified by the SEBI in its circular bearing reference number CIR/CFD/POLICYCELL/1/2015 dated April 70. | Piramal Shipyard Private Limited* 0.00 0.00
13, 2015 read with the circular bearing reference number CFD/DCR2/CIR/P/2016/131 dated December ; : %
9, 2016 and circular bearing reference number SEBVHO/CFD/DCR-II/CIR/P/2021/615 dated August 13, ;; g:::::: gp;’{;fn:rg?:ch'rﬂ'lt:dies ivats Limited ggg ggg
2021, as amended from time to time (“SEBI Circulars”). In this regard, the Company will request the Stock —r y - g. s - -
Exchanges to provide the acquisition window for facilitating tendering of Equity Shares under the Buyback. 73. | Piramal Televentures Private Limited 0.00 0.00
For the purposes of this Buyback, BSE will be the designated stock exchange. 74. | Piramal Realty & Developers Private Limited (formerly known as 0.00 0.00
1.7 Participation in the Buyback by Eligible Shareholders will trigger tax on distributed income to such Piramal Urban Transport Network Private Limited)
shareholders (“Buyback Tax”) in India and such tax is to be discharged by the Company. This may trigger 75. | Piramal Water Private Limited 0.00 0.00
capital gains taxation in hands of shareholders in their country of residence, if outside India. The transaction 76. | PRL Agastya Private Limited 0.00 0.00
of Buyback would also be chargeable to securities transaction tax in India. In due course, the Eligible 77. | PRL Developers Private Limited 0.00 0.00
Shareholders will receive a letter of offer, which will contain a more detailed note on taxation. However, in 78. | PRL InfraConstructions & Developers Private Limited 0.00 0.00
view of the particularized nature of tax consequences, the Eligible Shareholders are advised to consult their 79. | PRL Properties LLP 0.00 0.00
own legal, financial and tax advisors prior to participating in the Buyback. - - - - — - -
1.8 A copy of this Public Announcement is available on the website of the Company at weblink: https:/www. 80. | Propiedades Realties Private Limited 0.00 0.00
piramal.com/investor/piramal-enterprises-limited/shareholder-information/buyback-2023/, website of the 81. | The Piramal Art Foundation 0.00 0.00
Manager to the Buyback at www.jmfl.com, will be available on the website of the SEBI at www.sebi.gov.in 82. | The Sri Gopikrishna Trust 0.00 0.00
and on the website of the Stock Exchanges at www.bseindia.com and www.nseindia.com. 83. | The Sri Govinda Trust 0.00 0.00
1.9 The Buyback is made pursuant to certain exemptive relief granted under the U.S. Securities Exchange Act of 84. |The Sri Hari Trust 0.00 0.00
) :li%is?l ;l‘f{“gf;dTeﬂE BUYBACK 85. | The Swastik Safe Deposit & Investments Limited 0.00 0.00
2.1 The Buyback is being undertaken by the Company to return surplus funds to its equity shareholders, which 86. |Piramal Corporate & Man.ag.ement Services Private Limited 0.00 0.00
are over and above its ordinary capital requirements and in excess of any current investment plans, in an 87. Anutham Realty Pr!vate L!m!ted 0.00 0.00
expedient, effective and cost-efficient manner. The Buyback is being undertaken for the following reasons: 88. | Sreekovil Realty Private Limited 0.00 0.00
(i)  The Buyback will help the Company distribute surplus capital to the equity shareholders thereby, enhancing 89. | Swati Piramal Trust 0.00 0.00
the overall return to equity shareholders; 90. | The Gulita Trust 0.00 0.00
(iiy  The Buyback will help the Company to improve its capital structure by optimizing debt to equity ratio. It would 91. |Piramal Sons Private Limited 0.00 0.00
also help in improving financial ratios such as earnings per share and return on equity; 92. | Piramal Trusteeship Services Private Limited 0.00 0.00
(iii) The Buyback, which is being implemented through the tender offer route as prescribed under the Buyback 93. | Blue Crystal Constructions & Developers Private Limited 0.00 0.00
Regulations, would involve a reservation of up to 15% of the Buyback Size for “Small Shareholders” (as 94' Nith Really Private Limited 0'00 0'00
defined below in paragraph 10.4 below). The Company believes that this reservation of up to 15% for small .| Nithyam Really rlva € Limite : :
shareholders would benefit a large number of the Company’s retail shareholders, who would be classified as 95. | Topzone Mercantile Company LLP 0.00 0.00
“Small Shareholders”; and 96. |Bangplot Realtors & Developers LLP** 0.00 0.00
(iv) The Buyback gives the Eligible Shareholders the choice to either (A) participate in the Buyback and receive 97. | Piramal Pharma Limited 0.00 0.00
cash in lieu of their Equity Shares which are accepted under the Buyback, or (B) not to participate in the 98. |Piramal Foundation 0.00 0.00
Buyback and get a resultant increase in their percentage shareholding in the Company post the Buyback, 99. |Piramal Foundation for Education Leadership 0.00 0.00
without additional investment. : :
3. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK 13? r';?m;' Udgam Da;a Mf,r\‘nageme”t S‘t)';t'o.”s P ggg ggg
3.1 The Company proposes to buyback up to 1,40,00,000 (One Crore Forty Lakh only) Equity Shares, N !a ESUIGEnce Asse .anage.mgn usiness Frivate Limite : :
representing 5.87% of the total paid-up Equity Shares of the Company. 102. | India Resurgence ARC Private Limited 0.00 0.00
4. BUYBACK PRICE AND BASIS OF DETERMINING THE BUYBACK PRICE 103. | PRL Agastya Buildcon Private Limited 0.00 0.00
4.1 The Equity Shares of the Company are proposed to be bought back at a price of Rs. 1,250 (Rupees One Total 10,37,80,693 43.48
Thousand Two Hundred and Fifty only) per Equity Share. #Scheme of Amalgamation between Alpex Holdings Private Limited and Piramal Glass Private Limited is effective
4.2 The Buyback Price has been arrived at after considering various factors including, but not limited to trends  from Jufy 18, 2023.
inthe volume weighted average prices and closing price of the Equity Shares on the Stock Exchanges where  «rorms SKT-2 have been filed with MCA for these companies under strike-off and MCA approval awaited.
the Equity Share_s of the Company are listed, impact on net worth, price earnings ratio, earnings per share  xxgorm 24 has been filed with MCA for this LLP under strike-off, and MCA approval is awaited.
and other financial parameters. . ) (iiy - Aggregate shareholding of the Director(s) / Trustee(s) / Partner(s) of companies/ trusts/ LLPs that are part
4.3 The Buyback Price represents a (i) premium of 34.44% and 33.32% over the volume weighted average of the promoter group, as on the date of the Board Meeting:
market price of the Equity Shares on the NSE and BSE, respectively, for the (30) trading days preceding .
the date of intimation to the Stock Exchanges of the Board Meeting to consider the proposal of the Buyback SI. Name of Director / Trustee / Partner No. of Equity % Shareholding
i.e June 25, 2023, and (ii) 24.50% and 24.51% over the closing price of the Equity Shares on the NSE and No. : i Shares
the BSE, respectively, as on date of intimation to the Stock Exchanges of the Board Meeting to consider the 1. |Mr. Ajay G. Piramal
proposal of the Buyback i.e July 25, 2023 (“Intimation Date”). The closing market price of the Equity Shares 2. |Dr. (Mrs.) Swati A. Piramal ) )
as on the Intimation Date, was Rs. 1,004.00/- on NSE and Rs. 1,003.95/- on BSE. 3. | Mr. Anand Piramal As mentioned in the table at
5. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID UP | 4. | Ms. Nandini Piramal paragraph 6.1(i) above
CAPITAL AND FREE RESERVES 5. | Mr. Peter DeYoung
5.1 The maximum amount required for Buyback will not exceed Rs. 1750,00,00,000 (Rupees One Thousand 6. |Mr S Ramadorai 6.002 0.00
Seven Hundred and Fifty Crore only), excluding Transaction Costs. - . - ’ -
5.2 The maximum amount mentioned aforesaid is 9.15% and 6.72% of the aggregate of the fully paid-up equity 7. |Mr. Sunil Adukia - 22,90 0.01
share capital and free reserves of the Company as per the latest audited standalone and consolidated 8. |Mrs. Vandana Chablani 115 0.00
financial statements, respectively, of the Company as on March 31, 2023 which is within the prescribed limit 9. | Mr. Khushru Jijina 2,35,513 0.10
of 10.00%. 10. | Mr. Anand Vardhan 4221 0.00
5.3 The funds for the Buyback will be sourced from current balances of cash and cash equivalents and/or internal 11. | Mr. Surendra Kabra 15 0.00
accruals of the Company. The Company does not intend to raise additional debt for the explicit purposes of 12. | Mr. Pramod Gothi 1,900 0.00
the Buyback. .
5.4 The funds borrowed, if any, from banks and financial institutions will not be used for the Buyback. 13 m: g::;tilsghl?:;at 123 ggg
6. DETAILS OF HOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY . : — .
6.1 The aggregate shareholding of the (i) promoter and promoter group of the Gompany and of persons in 15. | Mrs. Alpana Chinai 50 0.00
control of the Company and (ii) director(s) / trustee(s) / partner(s) of companies/ trusts/ LLPs that are 16. | Mr. Shitin Desai 479 0.00
a part of the promoter group of the Company as on the date of the Board Meeting, i.e., July 28, 2023, 17. | Mr. Vivek Valsaraj 24,828 0.01
are as follows: 18. | Mr. Ninad Navalkar 6,833 0.00
(i)  Aggregate shareholding of the promoter and promoter group and persons who are in control of the Company :
Sl No. of Equity - (iify Aggregate shares purchased or sold by the promoter and promoter group, persons in control, Directors /
Nu. Name of Shareholder .Shares % Shareholding Trustee(s) / Partner(s) of companies / trusts / LLPs that are a part of the promoter group during a period of
. - - six months preceding the date of the Board Meeting at which the Buyback was approved:
1. |Mr. Ajay 6. P|ra.ma| - 1,23,296 0.05 (@) Aggregate shares purchased or sold by the Directors/ Trustee(s) / Partner(s) of companies/ trusts/ LLPs that
2. | Dr. (Mrs.) Swati A. Piramal 2,100 0.00 part of the promoter group:
3. | Mr. Anand Piramal 1,97,097 0.08 Mr. Anand Vardhan
4. | Ms. Nandini Piramal 45,487 0.02 P "
5. | Mrs. Lalita G. Piramal 1,234 0.00 Number of Equity Shares sold/purchased Date T:Ja?:;zi?; n Manrli?: m M';r'i"(::m
6. | Mr. Peter DeYoung 1,08,000 0.05 165 23-Jun-23 Sale 904.00 | 904.00
7. | Ms. Anya Piramal DeYoung 48,000 0.02 200 27-Jun-23 Sale 884.29 884.29
8. | Master Dev Piramal DeYoung 48,000 0.02 ]
9. | Mr. Ajay G. Piramal (Karta of Ajay G. Piramal HUF) 6,507 0.00]  Mr. Snehal Parikh
10. | AASAN Corporate Solutions Private Limited 20,13,875 0.84 . Nature of Maximum | Minimum
11 [PRL Realtors LLP 80.73913 376 Number of Equity Shares sold/purchased Date Transaction Price Price
12. | The Ajay G. Piramal Foundation 9,86,731 0.41 883 26-Jun-23 Sale 876.15 876.00
13. (TSIG S)fiSKFiSthl;aFIfUSY TlhrOUQh its Trustee Mr. Ajay G Piramal and Dr.| ~ 7,88,77,580 33.05|  (b) Aggregate shares purchased or sold by the Directors and Key Managerial Personnel of the Company: NIL
rs.) Swati A Pirama
14. | Piramal Welfare Trust (Formerly known as The Piramal Enterprise 23,85,806 1.00 7. INTENTION OF PROMOTER AND PROMOTER GROUP AND PERSONS IN CONTROL OF THE COMPANY TO
Executives Trust) PARTICIPATE IN BUYBACK
15. |V3 Designs LLP 97,01,000 4.06 7.1 Interms of the Buyback Regulations, under the Tender Offer route, the Promoter and Promoter Group have
16. | Nandini Piramal Trust 1,22,740 0.05 the option to particjpgte in.the Buybaqk. In this regard, the Promoter and Prompter Group of the Company
17. | Anand Piramal Trust 139,327 0.06 have ex'pressed their intention wdq thelrvletters dateq July 28, 2023 not to partlupate in the Buyback.
18. | Adelwise Investments Private Limited 0.00 0.00 Accordlngly, e;xcept for a.cha'nge in their shareholding, as per the response received in the Buyback and a
- - — change in their shareholding in the Company, as a result of the extinguishment of Equity Shares which will
19. | Akshar Fincom Private Limited 0.00 0.00 lead to reduction in the equity share capital of the Company post Buyback, the Buyback will not result in

8.1
8.2

8.3
8.4

8.5
8.6
8.7

8.8

8.9

any benefit to the promoter and the promoter group entities and persons in control of the Company. Further
the Buyback will not result in any benefit to the Directors of the Company except to the extent of the cash
consideration received by them from the Company pursuant to their respective participation, if any, in the
Buyback in their capacity as Equity Shareholders of the Company, and the change in their shareholding as
per the response received in the Buyback, as a result of the extinguishment of Equity Shares which will lead
to reduction in the equity share capital of the Company post Buyback.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS AND
THE COMPANIES ACT

All the Equity Shares of the Company are fully paid-up;

The Company shall not issue any Equity Shares or specified securities, including by way of bonus, until the
date of expiry of the Buyback period;

The Company shall pay the consideration only by way of cash;

Except in discharge of its subsisting obligations, the Company shall not raise further capital for a period of
six months or one year from the expiry of the Buyback period, as may be applicable in accordance with the
Companies Act and Buyback Regulations respectively or any circulars or notifications issued by SEBI in
connection therewith;

The Company shall not withdraw the Buyback after the Public Announcement of the Buyback offer is made;
The Company shall not buy-back its Equity Shares so as to delist its shares from the Stock Exchanges.

The Company shall not buyback locked-in Equity Shares and non-transferable Equity Shares until the
pendency of the lock-in or till the Equity Shares become transferable;

The Company shall transfer from its free reserves a sum equal to the nominal value of the Equity Shares
purchased through the Buyback to the capital redemption reserve account and the details of such transfer
shall be disclosed in its subsequent audited financial statements;

There are no defaults subsisting in the repayment of any deposits (including interest payable thereon),
redemption of debentures or preference shares, payment of dividend or repayment of any term loans to any
financial institution or banks (including interest payable thereon), as the case may be;

8.10 The Company shall not buyback its Equity Shares from any person through a negotiated deal whether on or off

the Stock Exchanges or through spot transactions or through any private arrangement in the implementation
of the Buyback;

8.11 The Company has been in compliance with Sections 92, 123, 127 and 129 of the Companies Act;
8.12 The aggregate amount of the Buyback Size i.e. up to Rs. 1750,00,00,000 (Rupees One Thousand Seven

Hundred and Fifty Crore Only) does not exceed 10% (being 9.15% and 6.72%) of the aggregate of the total
paid-up capital and free reserves of the Company as per the latest audited standalone financial statements
and consolidated financial statements as at March 31, 2023 (the latest audited financial statements,
respectively available as on the date of the Board Meeting recommending the proposal of the Buyback);

8.13 The maximum number of Equity Shares proposed to be purchased under the Buyback, i.e., up to 14,000,000

Equity Shares, does not exceed 25% of the total number of Equity Shares in the paid-up Equity Share capital
as per the latest audited standalone financial statements and audited consolidated financial statements as at
March 31, 2023, respectively;

8.14 The Company shall not make any offer of buyback within a period of one year reckoned from the date of

expiry of the Buyback period;

8.15 There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the

provisions of the Companies Act, as on date;

8.16 The Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company

including its own subsidiary companies or through any investment company or group of investment
companies;

8.17 The Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares

bought back by the Company will be extinguished and physically destroyed in the manner prescribed under
the Buyback Regulations and the Companies Act within the specified timelines;

8.18 The ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than

twice the paid-up equity share capital and free reserves after the Buyback based on both the standalone and
consolidated financial statements of the Company as on March 31, 2023 of the Company, whichever sets
out a lower amount, after excluding financial statements of Piramal Capital and Housing Finance Limited, a
subsidiary of the Company that is regulated by the National Housing Bank. The ratio of aggregate of secured
and unsecured debts to the paid-up capital and free reserves of Piramal Capital and Housing Finance Limited
is not more than 6:1 on standalone basis;

8.19 The Buyback shall be completed within a period of one year from the date of passing of the board resolution; and
8.20 Covenants with lenders are not being breached pursuant to the Buyback.

9.
9.1
(@)
(b)

9.2

BOARD AND STATUTORY AUDITOR CONFIRMATION

The Board has confirmed that it has made a full enquiry into the affairs and prospects of the Company and
has formed the opinion:

that immediately following the date on which the Board Meeting is convened, i.e. July 28, 2023, approving
the Buyback, there will be no grounds on which the Company could be found unable to pay its debts;

that as regards the Company’s prospects for the year immediately following the date on which the Board
Meeting is convened, having regard to the Board’s intention with respect to the management of Company’s
business during that year and to the amount and character of the financial resources which will, in the
Board’s view, be available to the Company during that year, the Company will be able to meet its liabilities
as and when they fall due and will not be rendered insolvent within a period of one year from the date of the
Board Meeting i.e. July 28, 2023 ; and

that in forming an opinion for the above purposes, the Board has taken into account the liabilities as if the
Company was being wound up under the provisions of the Companies Act, 2013 or the Insolvency and
Bankruptcy Code, 2016 (including prospective and contingent liabilities).

The text of the report dated July 28, 2023 the Statutory Auditors of the Company, addressed to the Board is
reproduced below:

Independent Auditors’ Report in respect of proposed buy-back of equity shares by Piramal Enterprises
Limited (the Company) pursuant to requirement of Clause (xi) of Schedule | of Securities and Exchange
Board of India (Buy-back of Securities) Regulations, 2018, as amended (the “Buy-Back Regulations”)
and Sections 68, 69 and 70 of the Companies Act, 2013 (the process being referred hereinafter as “Buy-
Back”).

To,

The Board of Directors

Piramal Enterprises Limited

Piramal Ananta, Agastya Corporate Park,

Opposite Fire Brigade, Kamani Junction, LBS Marg,
Kurla (West), Mumbai 400070

Maharashtra, India

This report is issued in accordance with the terms of our engagement letter dated 6 January 2023 with the
Company.

The Board of Directors of the Company have approved a proposed buy-back of equity shares by the
Company at its meeting held on 28 July 2023, in pursuance of the provisions of Sections 68, 69 and 70
of the Companies Act, 2013 (‘the Act’) read with the Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 2018, as amended (“Buy-Back Regulations”).

The accompanying Statement of permissible capital payment (Annexure A) as at 31 March 2023 for Buy-
Back (hereinafter referred as the “Statement”) is prepared by the management of the Company which we
have initialed for identification purposes only.

Management’s Responsibility for the Statement

4.

6
)
i

(i)

Vi
vii.

The preparation of the Statement in accordance with Section 68(2)(c) of the Act and in compliance with
Section 68, 69 and 70 of the Act and Buy-Back Regulations, is the responsibility of the Board of Directors of
the Company, including the computation of the amount of the permissible capital payment, the preparation
and maintenance of all accounting and other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and making estimates that
are reasonable in the circumstances.

The Board of Directors are responsible to make full inquiry into the affairs and prospects of the Company
and to form an opinion as specified in Clause (x) of Schedule | to the Buy-Back Regulations on reasonable
grounds and that the Company will not, having regard to its state of affairs, will not be rendered insolvent
within a period of one year from that date.

The Board of Directors are also responsible for ensuring that the Company complies with the requirements
of the Act and Buy-Back Regulations.

Auditors’ Responsibility

Pursuant to the requirements of the Buy-Back Regulations and the Act, it is our responsibility to provide
reasonable assurance whether:
we have inquired into the state of affairs of the Company in relation to the audited standalone financial
statements and audited consolidated financial statements as at and for the year ended 31 March 2023;
the amount of permissible capital payment as stated in “Annexure A’ for the proposed buy-back of equity
shares has been properly determined considering the audited standalone financial statements and audited
consolidated financial statements as at and for the year ended 31 March 2023 in accordance with Section
68(2)(c) of the Act and Regulation 4(i) of the Buy-Back Regulations; and
the Board of Directors of the Company in their meeting dated 28 July 2023, have formed the opinion as
specified in Clause (x) of “Schedule I” to the Buy-Back Regulations on reasonable grounds and that the
Company will not, having regard to its state of affairs, be rendered insolvent within a period of one year from
the date of Board meeting.
The audited standalone financial statements and audited consolidated financial statements referred to in
paragraph 6 above, which we have considered for the purpose of this report, have been audited by us,
on which we have issued an unmodified audit opinion vide our reports dated 5 May 2023. Our audits
of these financial statements were conducted in accordance with the Standards on Auditing, as specified
under Section 143(10) of the Act and other applicable authoritative pronouncements issued by the Institute
of Chartered Accountants of India. Those Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement.
Our engagement involves performing procedures to obtain sufficient appropriate evidence on the above
reporting. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
associated with the above reporting. We accordingly performed the following procedures:
Obtained the certified copy of resolution of the meeting of the Board of Directors in which the proposed buy-
back was approved and compared the buy-back amount with the permissible limit computed in accordance
with section 68(2)(c) of the Act and Regulation 4(i) of the Buy-Back Regulations detailed in the Statement;
Obtained the certified copy of resolution of the meeting of the Board of Directors in which the proposed
buy-back was approved and read the Board had formed the opinion as specified in Buy-Back Regulations
on reasonable grounds that the Company will not, having regard to the state of affairs, be rendered insolvent
within a period of one year from that date;
Inquired into the state of affairs of the Company with reference to the audited standalone financial statements
and audited consolidated financial statements as at and for the year ended 31 March 2023;
Traced the amounts of permissible capital payment as mentioned in Annexure A from the audited standalone
financial statements and audited consolidated financial statements as at and for the year ended 31 March 2023;
Traced the amounts of unrealized gains from the workings provided by the Statutory auditors of one
subsidiary company and management certified workings in respect of 3 subsidiaries.
Verified the arithmetical accuracy of the amounts mentioned in Annexure A; and
Obtained appropriate representations from the Management of the Company
We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes’ (Revised 2016) issued by the Institute of Chartered Accountants of India.
The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by
the Institute of Chartered Accountants of India. We have complied with the relevant applicable requirements
of the Standard on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of
Historical Financial Information, and Other Assurance and Related Services Engagements.
We have no responsibility to update this report for events and circumstances occurring after the date of this report.
Cont...
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Opinion Shares held by the Eligible Shareholder as on the Record Date. In case the Eligible Shareholder holds Equity ~ 11.10 METHOD OF SETTLEMENT
11. Based on inquiries conducted and our examination as above, and the information and explanations given to Shares through multiple demat accounts, the tender through a demat account cannot exceed the number Upon finalization of the basis of acceptance as per Buyback Regulations:
us, we report that: of Equity Shares held in that demat account. (i) The settlement of trades shall be carried out in the manner similar to settlement of trades in the
a) We have inquired into the state of affairs of the Company in relation to its audited standalone financial ~ 10.11 The Equity Shares tendered as per the entitlement by the Eligible Shareholder as well as additional Equity secondary market.
statements and audited consolidated financial statements as at and for the year ended 31 March 2023; Shares tendered, if any, will be accepted as per the procedure laid down in the Buyback Regulations. The (ii) The Company will pay the consideration to the Company’s Broker who will transfer the funds
b)  The amount of permissible capital payment towards the proposed buy back of equity shares as computed settlement of the tenders under the Buyback will be done using the “Mechanism for acquisition of shares pertaining to the Buyback to the Clearing Corporation’s bank accounts as per the prescribed
in the Statement attached herewith is, in our view properly determined in accordance with Section 68(2)(c) through Stock Exchange” notified under the SEBI Circulars. Eligible Shareholders will receive a letter of schedule. For Equity Shares accepted under the Buyback, the Clearing Corporation will make direct
of the Act. The amounts of share capital and free reserves have been extracted from the audited standalone offer along with a tender/offer form indicating their respective entitlement for participating in the Buyback. funds payout to respective Eligible Shareholders. If Eligible Shareholders’ bank account details are
financial statements and audited consolidated financial statements of the Company as at and for the year ~ 10.12 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well not available or if the funds transfer instruction is rejected by the Reserve Bank of India/an Eligible
ended 31 March 2023; and as the relevant time table will be included in the letter of offer to be sent in due course to the Eligible Shareholder’s bank, due to any reason, then such funds will be transferred to the concerned Stock
c) The Board of Directors of the Company, in their meeting held on 28 July 2023 have formed their opinion Shareholders. Broker’s settlement bank account for onward transfer to such Eligible Shareholders.
as specified in Clause (x) of Schedule | to the Buy-Back Regulations, on reasonable grounds and thatthe ~ 11.  PROCESS AND METHODOLOGY FOR BUYBACK (i) Details in respect of shareholder’s entitlement for tender offer process will be provided to the
Company, having regard to its state of affairs, will not be rendered insolvent within a period of one year from ~ 11.1  The Buyback is open to all Eligible Shareholders, holding Equity Shares either in physical or dematerialized Clearing Corporations by the Company or Registrar to the Buyback. On receipt of the same,
the date of passing the Board meeting resolution dated 28 July 2023. form, on the Record Date. Clearing Corporations will cancel the excess or unaccepted blocked shares in the demat account
Restriction on Use 11.2  The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock of the shareholder. On settlement date, all blocked shares mentioned in the accepted bid will be
12. This report has been issued at the request of the Company solely for use (i) in connection with the proposed Exchange” notified vide the SEBI Circulars and following the procedure prescribed in the Companies Act transferred to the Clearing Corporations.
buy-back of equity shares of the Company in pursuance to the provisions of Sections 68 and other applicable and the Buyback Regulations, and as may be determined by the Board and on such terms and conditions (iv)  Inthe case of inter depository, Clearing Corporations will cancel the excess or unaccepted shares
provisions of the Act and Buy-Back Regulations, (ii) to enable the Board of Directors of the Company to as may be permitted by law from time to time. in target depository. Source depository will not be able to release the lien without a release of Inter
include in the public announcement, , letter of offer and other documents pertaining to buy-back to be sent ~ 11.3  For implementation of the Buyback, the Company has appointed JM Financial Services Limited as the Depository Tender Offer (“IDT”) message from target depository. Further, release of IDT message
to the shareholders of the Company or filed with (a) the Registrar of Companies, Securities and Exchange registered broker to the Company (the “Company’s Broker”) to facilitate the process of tendering of shall be sent by target depository either based on cancellation request received from Clearing
Board of India, stock exchanges, and any other regulatory authority as per applicable law and (b) the Central Equity Shares through the stock exchange mechanism for the Buyback through whom the purchases Corporations or automatically generated after matching with bid accepted detail as received
Depository Services (India) Limited, National Securities Depository Limited and (i) for providing to the and settlements on account of the Buyback would be made by the Company. The contact details of the from the Company or the Registrar to the Buyback. Post receiving the IDT message from target
manager to buyback and should not be used by any other person or for any other purpose. Accordingly, we Company’s Broker are as follows: depository, source Depository will cancel/release excess or unaccepted block shares in the demat
do not accept or assume any liability or any duty of care for any other purpose or to any other person to account of the shareholder. Post completion of tendering period and receiving the requisite details
whom this report is shown or into whose hands it may come without our prior consent in writing. viz., demat account details and accepted bid quantity, source depository shall debit the securities
JM F’ NA NC’AL as per the communication/message received from target depository to the extent of accepted bid
For Suresh Surana & Associates LLP For Bagaria & Co LLP shares from shareholder’s demat account and credit it to Clearing Corporation settlement account
Chartered Accountants Chartered Accountants JM Financial Services Limited in target Depository on settlement date.
Firm registration No. — 121750W /W-100010 Firm registration No. — 113447W/W-100019 5th Floor, Cnergy, Appasaheb Marathe Marg, (v) Inrelation to the physical Equity Shares:
Prabhadevi, Mumbai - 400 025, India. (a) If physical Equity Shares tendered by Eligible Shareholders are not accepted, the share certificate
Santosh Maller Rahul Bagaria Tel: +91 22 6704 3000, Fax: +91 22 6761 7222 would be returned to such Eligible Shareholders by registered post or by ordinary post or courier
Partner Partner Contact Person: Mr. Divyesh Kapadia; atthe Eligible Shareholders’ sole risk. The Company also encourages Eligible Shareholders holding
Membership No. 143824 Membership No. 145377 Tel.: +91 22 6704 3458 physical shares to dematerialize their physical shares.
UDIN: 23143824BGQQFL3894 UDIN: 23145377BGRAFP3781 Email: Divyesh.Kapadia@jmfl.com, (b)  If however, only a portion of the physical shares held by an Eligible Shareholder is accepted in the
Website: www.jmfinancialservices.in Buyback then the Company shall instead of issuing a split share certificate towards the unaccepted
Place: Mumbai Place: Mumbai SEBI Registration Number: INZ000195834 (BSE); INB/INE/INF231054835 (NSE) shares, issue a Letter of Confirmation (“LOC”) in accordance with SEBI Circular No. SEBI/HO/
Date: 28 July 2023 Date: 28 July 2023 Corporate Identity Number: U67120MH1998PLC115415 MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25, 2022. The LOC shall be dispatched to the
11.4  The Company will request Stock Exchanges to provide a separate acquisition window (“Acquisition address rqgn;tered with the Reglstrqr‘and Trgnsfer Agen}( RTA’). The.RTA ‘shaII retalrlthe original
Annexure A Window”) to facilitate placing of sell orders by Eligible Shareholders who wish to tender Equity Shares in share certificate and deface the certificate with a stamp “Letter of Confirmation Issued” on the face
Statement of determination of the permissible capital payment towards Buy-back of Equity Shares (“the the Buyback. BSE h g g0t ted as th é’ g ted stock exch for th ?th'y Buyback / reverse of the certificate to the extent of the excess physical shares. The LOC shall be valid for
Statement”) in accordance with Section 68 (2) (c ) of the Companies Act, 2013 (“the Act”) and Regulation 4 of e Buyback. as been appointed as the aesignated Stock exchange 1or the purpose ot this buyback. a period of 120 days from the date of its issuance, within which the Equity Shareholder shall be
" ) " : The details of the Acquisition Window will be specified by the Stock Exchanges from time to time. B ) . - S, . .
the Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended, based on required to make a request to their depository participant for dematerializing the physical Equity
the audited standalone financial statements and audited consolidated financial statements as at and for the year ~ 11.5  During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window by Shares. In case the Equity Shareholder fails to submit the demat request within the aforementioned
ended 31 March 2023. Eligible Shareholders through their respective stock brokers (“Stock Brokers”) during normal trading hours of period, the RTA shall credit the physical Equity Shares to a separate demat account of the Company
(Amounts Rs. in Crores) the secondary market. Stock Brokers may enter orders for demat shares as well as physical shares. opened for the said purpose.
As per As per 11,6 Procedure to be followed by Eligible Shareholders holding Equity Shares in the dematerialized form: (vi)  Eligible Shareholders should ensure that their depository account is maintained till the lien, if any,
. Standalone Consolidated ()  Eligible Shareholders who desire to tender their Equity Shares in dematerialized form under the marked against unaccepted Equity Shares is released on completion of formalities pertaining to the
Particulars Financial Financial Buyback would have to do so through their respective Stock Broker by indicating the details of _ Buyback. . )
Statements Statements Equity Shares they intend to tender under the Buyback. (vii) ~ The Company’s Broker would also issue a contract note to the Company for the Equity Shares
- - - - (i) The Stock Broker would be required to place an order/bid on behalf of the Eligible Shareholders who accepted under the Buyback.
Paid up equity share capital (238,663,700) equity shares of Rs. 2 47.73 47.73 wish to tender Equity Shares in the Buyback using the Acquisition Window of the Stock Exchanges. (viii)  The Equity Shares bought back in demat form would be transferred directly to the demat account
each) [A] Before placing the bid, the Eligible Shareholder would be required to transfer the tendered Equity of the Company opened for the Buyback (“Company Demat Account”) provided it is indicated by
Free reserves in accordance with Section 68 of the Act: Shares to the special account of the Indian Clearing Corporation Limited or the National Securities the Company’s Broker or it will be transferred by the Company’s Broker to the Company Demat
Securities Premium [B] 11,427.97 11,421.65 C|earing g%rpor:atison Ef]Ee ‘;]c|eari"g (:rrg;rraﬁon;)Y by using the ea|r||y pay hin b”(]jeghar?mg] ai é;gﬁ:;éeosn receipt of the Equity Shares from the clearing and settlement mechanism of the Stock
- - rescribed by the Stock Exchanges or the Clearing Corporation prior to placing the bid by the Stoc -
Retained earnings [C] 3,491.65 15,640.09 Emke,, y ¢ grom P pacing y (ix)  Eligible Shareholders who intend to participate in the Buyback should consult their respective Stock
General reserve [D] 579855 5,714.60 (i) The details of the special account of the Clearing Corporation shall be informed in the issue opening Broker for any cost, applicable taxes, charges and expenses (including brokerage), stamp duty etc.,
Less: Adjustments as per definition of free reserves as per section circular that will be issued by the Stock Exchanges/Clearing Corporation. that may be levied including by the Stock Broker upon the Eligible Shareholders f.ortende‘rlng Equity
2(43) of the Act (iv)  For custodian participant orders for demat Equity Shares, early pay-in is mandatory prior to Shares in the Buyback (secondary market transaction). The Buyback consideration received by the
~Unrealised gain 163644 188653 confirmation of order/bid by custodian. The custodian shall either confirm or reject the orders Eligible Shareholders in respect of accepted Equity Shares could be net of such costs, applicable
9 : e — not later than the closing of trading hours on the last day of the tendering period. Thereafter, all taxes, charges and expenses (including brokerage) and the Company accepts no responsibility to
- Amalgamation Adjustment Reserve - 4,902.88 unconfirmed orders shall be deemed to be rejected. For all confirmed custodian participant orders, bear or pay such additional cost, charges and expenses (including brokerage and/or stamp duty)
- Total adjustments [E] 1,636.44 6,789.41 order modification shall revoke the custodian confirmation and the revised order shall be sent to the incu;[r]ed 50'?'()1’ byt.thefE"%LbWEShf:regE'defs- The tSthk gm';ﬁfsés) ‘g’oukld issue contract note and
. . . custodian again for confirmation. pay the consideration Tor the Equity shares accepted under the buyback.
-zr%t;;';:l: :p:;:%yfs%t]al and free reserves as at 31 March 1912946 26,034.66 (v Upon placing the bid, the Stock Broker shall provide a Transaction Registration Slip (“TRS”) ~ 11.11 The Equity Shares lying to the credit of the Company Demat Account and the Equity Shares bought back
— : generated by the exchange bidding system to the Eligible Shareholder. The TRS will contain the and accepted in physical form will be extinguished in the manner and following the procedure prescribed
Amount permissible for buy-back under Section 68 of the 1,912.95 2,603.47 details of the order submitted like bid ID number, application number, DP D, client ID, number in the Buyback Regulations.
Companies AC‘*02013 read with Regulation 4 of Buy-Back of Equity Shares tendered, etc. In case of non-receipt of the completed tender form and other ~ 12.  COMPLIANCE OFFICER
Regulations (10% of the total paid up equity share capital and free documents, but receipt of Equity Shares in the accounts of the Clearing Corporation and a valid bid The Company has designated the following as the Compliance Officer for the Buyback:
reserves) [10% of F] in the Exchange Bidding System, the bid by such Eligible Shareholder shall be deemed to have been . ’
- - - ’ Name Mr. Bipin Singh
Maximum amount permitted by Board Resolution dated 28 July, 1,750 accepted. -
2023 approving buy-back (vi)  The Buyback from the Eligible Shareholders who are residents outside India including foreign Designation Cpmpany Secretary o . )
corporate bodies (including erstwhile overseas corporate bodies), foreign portfolio investors, non- Address Piramal Ananta, Agastya Corporate Park, Opp. Fire Brigade, Kamani Junction,
10. RECORD DATE AND SHAREHOLDER’S ENTITLEMENT resident Indians, members of foreign nationality, if any, shall be subject to the Foreign Exchange LBS Marg, Kurla (West), Mumbai, Maharashtra- 400070, India
10.1  As required under the Buyback Regulations, the Company has fixed Friday, August 25, 2023, as the record Management Act, 1999 and rules and regulations framed thereunder, if any, Income Tax Act, 1961 Contact +91 22 3802 3000/4000
date (the “Record Date”) for the purpose of determining the entitlement and the names of the equity and rules and regulations framed thereunder, as applicable, and also subject to the receipt/provision Email complianceofficer.pel@piramal.com
shareholders who are eligible to participate in the Buyback. by such Eligible Shareholders of such approvals, if and to the extent necessary or required from In case of any clarifications or to address investor grievance, the Eligible Shareholders may contact the
10.2  As required under the Buyback Regulations, the dispatch of the letter of offer, shall be through electronic concerned authorities including, but not limited to, approvals from the Reserve Bank of India under Compliance Officer, on all working days, from Monday to Friday between 10:00 am (IST) to 5:00 pm (IST),
mode in accordance with the provisions of the Companies Act, within two working days from the record the Foreign Exchange Management Act, 1999 and rules and regulations framed thereunder, if any. at the above mentioned address.
date and that in the case of receipt of a request from any Eligible Shareholder to receive a copy of the letter (vii)  The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign 13 REGISTRAR TO THE BUYBACK/INVESTOR SERVICE CENTRE
of offer in physical form, the same shall be provided. Exchange Management Act, 1999, as amended and any other rules, regulations, guidelines, for In case of any queries, Eligible Shareholders may also contact the Registrar to the Buyback or the Company
10.3  The Equity Shares to be bought back as part of the Buyback are divided into two categories: remittance of funds, shall be made by the Eligible Shareholders and/ or the Stock Broker through Secretarial team of the Company, during office hours i.e., from 10.00 a.m. to 5.00 p.m. on all working
(i) Reserved category for small shareholders; and which the Eligible Shareholder places the bid. days:
(ii) General category for all other shareholders. 11.7 Procedure to be followed by Eligible Shareholders holding Equity Shares in the physical form: Registrar to the Buyback
10.4 As defined in Regulation 2(i)(n) of the Buyback Regulations, a “small shareholder” is a shareholder who In accordance with SEBI Circular No. SEBVHO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, Eligible .
holds equity shares having market value, on the basis of closing price on the stock exchange having Shareholders holding Equity Shares in physical form can participate in the Buyback. The procedure is as below:
highest trading volume as on the Record Date, of not more than Rs. 2,00,000/- (Rupees Two Lakhs only). () Eligible Shareholders who are holding physical Equity Shares and intend to participate in the n | | | Ie
10.5 Inaccordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares, which Buyback will be required to approach the Stock Broker along with the complete set of documents
the Company proposes to buyback or such number of Equity Shares entitied as per the shareholding of for verification procedures to be carried out including (i) the tender form duly signed (by all o
small shareholders as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders registered shareholders in same order and as per the specimen signatures registered with the Link Intime India Private Limited
as part of this Buyback. Company); (ii) original share certificate(s), (iii) valid share transfer form(s) duly filled and signed C-101, 247 Park, L.B.S. Marg, Vikhroli (West),
10.6  On the basis of the shareholding on the Record Date, the Company will determine the entitiement of each by the transferors (i.e., by all registered shareholders in same order and as per the specimen Mumbai - 400 083, Maharashtra, India
Eligible Shareholder, including Small Shareholders, to tender their Equity Shares in the Buyback. This signatures registered with the Company) and duly witnessed at the appropriate place authorizing Tel: +91 8108114949
entitlement for each Eligible Shareholder will be calculated based on the number of Equity Shares held by the transfer in favor of the Company, (iii) self-attested copy of the shareholder’s PAN Card, and (iv) Fax: +9122 4918 6195
the respective shareholder on the Record Date and the ratio of the Buyback applicable in the category to any other relevant documents such as power of attorney, corporate authorization (including board Contact Person: Mr. Sumeet Deshpande )
which such shareholder belongs. The final number of Equity Shares that the Company will purchase from resolution/specimen signature), notarized copy of death certificate and succession certificate or E-mail: Piramal.buyback2023@linkintime.co.in
each Eligible Shareholder, will be based on the total number of Equity Shares tendered. Accordingly, the probated will, if the original shareholder has deceased, etc., as applicable. In addition, if the address
Company may not purchase all of the Equity Shares tendered by an Eligible Shargholder. of an Eligible Shareholder has undergone a change from the address registered in the Register of 14 MANAGER TO THE BUYBACK
10.7 In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the same Members of the Company, the Eligible Shareholder would be required to submit a self-attested
shareholders with multiple demat accounts/folios do not receive a higher entitlement under the Small copy ofgddress proof consisting of any one of the following documents: valid Aadhar Card, Voter
Shareholder Category, the Company will club together the equity shares held by such shareholders with Identity Card or Passport.
a common Permanent Account Number (“PAN”) for determining the category (Small Shareholder or (i) Based onthese documents, the Stock Broker shall place the bid on behalf of the Eligible Shareholder JM F' NANCIAL
General) and entitiement under the Buyback. In case of joint shareholding, the Company will club together holding Equity Shares in physical form who wishes to tender Equity Shares in the Buyback using M Financial Limited
the equity shares held in cases where the sequence of the PANs of the joint shareholders is identical. In the Acquisition Window of the Stock Exchanges. Upon placing the bid, the Stock Broker shall 7th Floor, Gnergy, Appasaheb Marathe Marg, Prabhadevi, Mumbai — 400 025, India.
case of physical shareholders, where the sequence of PANs is identical, the Company will club together the provide a TRS generated by the Stock Exchanges' bidding system to the Eligible Shareholder. The Tel +91 22 6630 3030: +91 22 6630 3262
equity shares held in such cases. Similarly, in case of physical shareholders where PAN is not available, TRS will contain the details of the order submitted like folio number, certificate number, distinctive Fax: +91 22 6630 3330
the Company will check the sequence of names of the joint holders and club together the equity shares _ number, number of Equity Shares tendered, etc. . o Contact Person: Ms. Prachee Dhuri
held in such cases where the sequence of name of joint shareholders is identical. The shareholding of (iiiy - The Stock Broker has to deliver the original share certificate(s) and documents as mentioned in Email: piramal.buyback2023@ijml.com
institutional investors like mutual funds, pension funds/trusts, insurance companies etc., with common paragraph 11.7(i) along with the TRS either by registered post or courier or hand delivery to the Website: www.jmfl.com
PAN will not be clubbed together for determining the category and will be considered separately, where Registrar (at the address mentioned at paragraph 15 below or the collection centres of the Registrar SEBI Registration Number: INM000010361
these Equity Shares are held for different schemes and have a different demat account nomenclature based details of which will be included in the Lettgr of Oﬁe‘:‘r) within 2 (two) days of b!’ddlng by the Stock Corporate Identification Number: L67120MH1986PLC038784
on information prepared by the registrar and transfer agent (the “Registrar”) as per the shareholder records '?;ioski\;.illT:ere?viilogi SR?”': bie t?urpe; dsictr:,t\:ﬁld ?Svi dPEL En"ymk Oge;tz':fﬁ ) Orge tcotphy Osftthi
received from the depositories. Broter /E";bfe%h‘;rehzl d:r egistrar a provide acknowledgement Ot tné same 10 the S10CK 4z b RECTOR'S RESPONSIBILITY
10.8 After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought ) L o . . . . . As per Regulation 24(i)(a) of the Buyback Regulations, the Board accepts responsibility for the information
back, if any, in one category shall first be accepted, in proportion to the Equity Shares tendered over and (iv) ﬁg?'Eéeailg:ﬁggIgg[ez(s)lﬁ::gcggy;;?SETJO'}V dsgjrrr?:nf:(:rjédsﬂgmi:tzadt %Zﬁzgsini%uggtggzﬁ;sgg: contained in this Public Announcement and confirms that such document contains true, factual and
gﬁz::hgzgrznx:zrplzcg |J[r‘13 ;réeerggegvt;)r/friglgtli \?ehfhreeir;oégg{; r|Tr]1etnhtaltn ctﬁtee(g);)hrg,r ﬁg;ie;l;er;eaﬂer from Eligible Equity Shares for the Buyback shall be subject to verification as per the Buyback Regulations material information and does not contain any misleading information.
109 The participation of Eligile Sharefolders in the Buyback is voluntary. Eligible Shareholders can choose ggguam”‘érft”s";‘lfgrg:;ch'ﬂgsa'i‘f@dggsfz'Zr{ggtﬁlr ds'ulﬂeﬂf‘neeg'tfferagt‘gé':("Eexrgzaf]‘;g z'fjltgl‘g;gyogl}'c‘ﬁ For and on behalf of the Board of Piramal Enterprises Limited
{0 participate and get cash in lieu of shares to be accepted under the Buyback or they may choose not bids as ‘unconfirmed physical bids’. Once the Registrar confirms the bids, it will be treated as Sd/- Sd/- Sd/-
to participate. Ellglble Sharehplders m_ay also accept a part of their entltler_nent. Eligible Shareholders ‘confirmed bids’. Mr. Ajay G. Piramal Mr. Anand A. Piramal Mr. Bipin Singh
also have the option of tendering additional shares (over and above their entitement) and participate in o ) . ) ) ) Chairman Non-Executive Director Company Secretary
the shortfall created due to non-participation of some other Eligible Shareholders, if any. If the Buyback 1.8 Modification/cancellation of orders will be allowed during the tendering period of the Buyback. DIN- 00028116 DIN: 00286085 Membership No. 11777
entitlement for any shareholder is not a round number, then the fractional entitiement shall be ignored for ~ 11.9  The cumulative quantity of Equity Shares tendered under the Buyback shall be made available on the
computation of entitlement to tender Equity Shares in the Buyback. website of the BSE (www.bseindia.com) and NSE (www.nseindia.com) throughout the trading sessionand  pate: July 31, 2023
10.10 The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the number of Equity will be updated at specific intervals during the tendering period. Place: Mumbai
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